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Loan § 0792093
MORTGAGE
THIS MORTGAGE ("Sccurity Imlrumem'mgiven on December 30th, 1991 . The mongagor is
ASHRAF ASH
MOFAMMAD MAB8AX and NASRERN WP, HIS WIFE
ré NA

("Borrower”). This Security Instrument is given to ' _osoMaN MARRETING SYSTEMS, INC., |
a/%’a G M S MORTGAGE CENTER

which is organized and existing under the laws of THE STATZ OF TLLINOIS

. and whose
address is 800 E. NORIFMWEST HIGHWAY - SUITE 900, PALNTINE, ILLINOIS 60067
(“lerder®). Borrower owes Lender the principal sum of
mnetythousand and NO/100 - - - = = = « - = - el it .- -
------------------------ Dail=rs (U.S. §  90,000.00 ).
Tlu.-. debt is evidenced by Borrower's note dated the same date as this Securic instrument ("Note"), which provides for &
monthly payments, with the full debt, if not puid earlier, due and payable on  Febivary lst, 2007
This Security Instrument secures to Lender: (u) the repayment of the debl evidenced by the ot with interest, and atl remwais
extensions and modifications of the Note: (b} the payment of all other suins, with interest. avanced under parugraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants anl agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and corivey s Lender the following
described property located in COK County, Iliinois:

LOT 14 IN BLOCK 2 IN PARK ACRES BEING A SUBDIVISION OF PARTS OF BLOCES &, 3,

10 IN CHICAGO TITLE AND TRUST COMPANY THIRD ADDITION TO SUMMIT BEING A

SUBDIVISION IN THE SQUTHEAST 1/4 CF SECTION 12, TOWNSHIP 38 NORIH RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOCK COUNTY, ILLINOIS 7 "/

PIN 18-12-405-042

which has the address of 60501 7237 W. PARR AVENUE SUMMIT {Street, City],
Itinois (Zip Code] {"Property Address");

Form 3014 9/90
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TOGETHER WITH all ltunh!wm:-mszEhlcrca terla&?lkﬂ%vmy.axmnﬂ appurtensnces, and

fixtures nuw or hercafier a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing s relerred to i this Securily Instrument as te "Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the litle 1o the Property against ali claims and demands, subject 1o asty encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniforny security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noge.

2. Funds for Tuaxes and Insurance. Subject to applicuable law or o a written waiver by Lender, Borrower shll pay to
Lender an the duy monthly payments are due under the Note, untif the Note is paid in fulf, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property. (bi yearly leasehold payments
or ground rents on the Property, if any: (o) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
if any; {¢) yearly woagige wsorace premivms, if any; akd (1) any sums payable by Borrower o Lender, in accordance with
the provisions of paragraph &, in licw of the payment of mortgage insurance premiums. These items are called "Escrow Hems.”
Lender may, o any tim¢, eotlect and hold Funds in an amount not 1o exceed the maximum amoust @ lender for a federally
related mortgage loan may cenaire fur Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time w'ue (2 U.S.C. Section 2601 ¢t seq. ("RESPA"), unless unather law that applics to the Funds
sets a lesser amount. If so, Lenderdnny, at any time, collect and hold Funds in an amount nat 10 exceed the lesser amountl,
Lender may estimate the amount of Fuuds due on the basis of current data and reasonable estimates of expenditures of fugre
Escrow Items or otherwise in avcordance w1t 2nplicable law. "

The Funds shall be held in an instuzaon_whose deposits are insured by a federal agency, instrumentabty, or esily
{including Lender, il Lender s such an institwtions or in any Federal Home Loan Bank, Lender shal) apply the Funds w pay zz
Escrow ftems. Lender muy not charge Borrower tor nolding and applying the Funds, annually analyzing the escrow account, -
verifying the Escrow ltems, unless Lender pays Borroveen interest on the Funds and applicable law permits Lender to nmuke suth
g charge. However, Lender muy reguire Borrower to pay/i-une-time charge for an independent real estate lax reporting service
usedd by Lender in connection with this loan, unless appliciowe, law provides vtherwise. Uniess un agreemen is made or
applicable luw requires interest to be paid, Leader shall not boregvired 1o pay Borrower any interest ur camings on the Funds.
Borrower and Lender may agree in writing, however, that intere:tapzll be paid on the Funds. Lender shalk give w Borrower,
without charge. an amual accountiog of the Funds, showing credits apd deits 10 the Funds und the purpose Ter which cach
debit to the Funds was aade. The Fupds are pledged as additional seeunty Fag gl sums secuted by this Security Tnstrament.

I the Funds held by Lender exceed the amounts permatted to be held beapplicable law, Lender shabl acconn o Borrower
for the excess Funds in accordance with the reguiremients of applicuble faw. 1T 11ig amount of the Funds held by Leader ot any
time is not sulficient W pay the Eserow Tiems when due, Lender may so notify Boviorwer i writing, amd, in such case Borrower
shall pay o Lender the amount necessary to niske up the deficiency. Borrower shull nake up the deficiency i no more than
twelve monthly payments, af Lender™s sole diseretion,

Upote paymient it full of all sums secured by this Security tnstrument, Lender shall promptly refund o Borrower any
Funds held by Lender. §F, under paragraph 21, Lender shall acquire or sell the Property, Lended, priac to the acquisition or sale
of the Property. shull apply any Funds held by Lender at the time of acquisition or sale as a credil ugsinst the sums secured by
this Security Instrunwent.

3. Application of Paymems. Unfess applicable law provides otherwise, all payments received by Lendes under paragraphs
1 and 2 shall be applied: first, w any prepaysient charges due under the Note: second, 10 amounts payableveaer paragraph 2:
third, o interest due; tourth, w0 principal due; and last, 10 any Lute charges due under the Note.

4. Charges: Ligns, Burrower shall pay wll ties, assessmemts, charges, [ines and inpositions attributable @ the Property
which may attain priority over this Security Instrument, and leaschold pavments or ground rents, i any. Burrower shall pay
these obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shal) pay them on time directly
to the person owed paytent. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1€ Borrower miakes these paymenis diceetly, Borrower shall promptly furnish 1o Lender receipts evidencing the paynents.

Horrower shall gromptly discharge any hes which has priority over this Security [Instrument unless Borrawer: ¢ agrees in
writing o the paynent of e obligation secured by the lien in a manner acceptable to Lender: (b contests in good futh the lien
by, ur defends against entoreement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {¢) secures Trom Hwe holder of the lien an agreement satisfactory o Lender subordinating the lien (o
this Security Tostrument. 8 Lender determunes that any part of the Property is subjoct to 3 lien which may i priomy aver
this Security Instrument, Lemlder may give Horrower o notice lentitying the tien. Borrower shali satisfy the fien or take one or
more of the actions sct forth sbove within 10 days of the giving of notice.
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£, Hazard or Property Insursnce. Borrower shal! keep lhc‘?mpﬂb’vmums'-ﬁum&xix 2 ‘ héteufier erected on the
Property msured agast loss by Tie, hazards pwcluded wabiin the term “extended coverage” and any other bazsuds, including
floods or Bocding, tor whicl Tender reguores nsaranee. This inswrance shadl be nintained mthe ianounts amd tor the perids
that Lender requires The imsurance varrier providing the insurinee shall be chusen by Borrower subject (o Lender’s approval
whick shall not be unreasanably withheld. I Horrower fails o maintain coverage deseribed above, Lender may, at Lender™s
option, oblain coserage W protect Leader’s nghts in the Property in accordince with paragraph 7.

All ipsuranee polivies and renewals shall be aceeptable to Lemder and shal) include o standand mortgsige clause. Lender
shath have the nght 1o hold the policies aml renewals I Lowder requires, Borrower shalf prompily gave o Eender all receipts of
pail presmums and renewal notces. Inthe event ol Joss, Borrewer shall give prompt nefice 10 the insurance varrser ol Lender,
Lender may make proal al loss it not made promptly by Borrower,

Uniless Lender wnd Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repawr of the
Property dansaged, if the restaration or repair is eeonomically feasible and Lender™s security is nol tessened. 11 the restoration or
repair is aot ceonomically teasible or Lender's secarity woukl be Jessened, the insurance proceeds shall be apphed to the sums
secured hy this Security [nstrunent, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does pot st within 30 days g notice from Lender that the insurance carrier has ollered w0 settle a clam. then
Lender may collect thesinsaranee proveeds. Leader niy use the proveeds 1o repate or sestore the Property or to pay suims
secured by this Seeuriny gnvrument, whether or not then due. The 30-day pertod will begin when the notice b given,

Unless Lender and Poreawer otherwise agree in writing, any applivation of proceeds w principal shall not extend or
postpone the due date of the mianthby payments referred o paragraphs | and 2 or change the amount of the payments, 1f
uader paragraph 21 the Properiyvas aquired by Lender, Borrower's right to any msurance policies and proceeds resulting from
damage to the Property prior to the sy osisition shall pass to Lender to the extent of the sums seeured by this Security fnstrument
immediately prior to the aeguisiton.

6. Occupancy. Preservution, Maintciaawe and Protection of the Property; Borrower's Loun Application; Lounscholds.
Borrower shal! oceups . estabtish, and use the Property as Borrower's principal residence within sixty days alter the execution of
this Security Dnstrument amd shiall continue o ovaurythe Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender utherwise agredsan writing, which coment shall not be unreasonably withheld, or unless
extenuting circunntanees exist which are beyond Bedrswer's comtrol. Borrower shall not destroy, damage or impair the
Praperty. allow the Property to detenonie, or comiit waste.=n the Propenty. Borrower shall be in detault o any forfenure
aetion or procecding, whether civil or crnnimal, s begun thic i Pender’s good tath judgment coald resalt i forieiture of the
Property or otherwise materially impair tie hee created by this Sccurty Tnstruniend or Lender's sceurdy nnerest. Borrower iy
cure such a delault and remstiate, ay provided e parigerapl B, by cadsivg the action or procecding to be dismissed with o culing
that, in Lender's good fath determnapion. precludes forfeiture of the Porrower's interest in the Property or other material
impairment of the bien creaed by this Security Instrument or Lender’s secenity interest. Borrower shall also be i default if
Borrower, during the boan applicatton process, gave materially false or taccurate 2% rmation or statements to Lewder {or Tailed
to provide Leader wih any material istoroisety in connection: with the loan evidenced by the Note, including, bt aet haited
to, represcatabions coliverning Borrower's oceupancy of the Propenty as a principad zex@ence. 10 ihis Secunty fostrument is on a
leaschold, Burrower shdl comply wath abl e provisions of the Jease. 1T Burrower acgrares tee title W the Propenty, the
leusehold and the fee tite shidl not meree ubicss Eender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covencnis and agreements contained in
this Security Instrumient, or there is a legad procecding that may significantly affect Leader's nighss i the Property (such as o
proceeding in bankruptey. probate. for condernnation or forfeiture or w0 enforee lews or regulabonsiben Lender may do and
piy For whatever is necessiry o proteat the vadue of the Property and Lerder's sights in the Propery/ Lender’s aclions may
inciude paying any suims secured by o lier which has priority over this Secunity Instrument, appedrtag in count, paying
reasonable atlorneys’ fees and entering on the Property to nake repairs. Although Lender migy take action unileethis paragraph
7, Lender does nut ave o do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursensent o the Note rate amd skall be payable, with interest, upon natice froin Lender to Borrower requesting
payinent.

8. Mortgage hsweance, 1 Lender required mortgage insuramee as a condition of makmg the loan secured by s Secunty
Instrument. Borrower shalt pay the premiuns regquired o mainiin the mortgage insurance in effect. 1, for any reason, the
ortgage imsuranee coverage required by Leder lapses or ceases to be in cttect, Borrower shafl pay the prennums required o
obtuin voverage substantially equivalent o the mortgage insurance previously in effect, al w cost substuntially equivalent o the
cust to Borrower of the morigage wsurance previotsty in effect, from an alternate mongage insurer approved by Lender. §F
substantially equivalent morigage insurance coverage st available, Borrower shall pay 1o Lender each month a s equal to
one-twelfth of the yeurly mortgage insurance premium being puid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as a foss reserve in lieu of mortgage insurance. Lass reserve

Form 3014 9/9C
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UNOFFICIAL GORY,, ,

Loan § (792093
I-4 FAMILY RIDER
Assigmment of Rents
THOS 10 FANTLY REDEIC v made s 30th diuy vt pecember . 1991

and s meorporated ao ard shadl be deemed 10 amend and supplement the Mangage, Deed of Trust or Security
Deed (the Securty Instrument”™ )y o) the same dite given by the undersined e “Borrowes ™y to secare
Barrower's Note to

CORMAN MARKETING SYSTFMS, INC., 6/b/a G M S MORTGAGE CENTFR

L3
tthe “laender™

of the same date and oovenng the Property Jesenibed iy the Secursty Instrumens and focated an

7237 W, PARK AVENUE, SUMMIT, ILLINOIS 60501

Elapee iy Anddie s |

F-3 FAMEEY COVENANTS, fnaddatron 1o the covenants and sgrecments nsade i te Secusity bistianent,
Borrower and Londer fucther concinant and agree v 1ollows:

A ADBITHINAL PROFESYY SUBJECT TO THE SECURITY INSTRUMENT. {0 widduwos o the
Broperty described o the Securmy bestgaient. the tollossiag itens are added to e Property deserpiion, amd shall
also constitate the Propests covered ivishe Secunny Instrument: baalding aaterials, applianees and poods of every
nalure whidsoever noew or hervaller Tovated o ong ar wsed, of imended o e wsed me connection wathe the
Propeety, mchiidiay, but pot Tepoed oo ahiose e the puepeses of supplying or distriboting heating . cooling,
chectricaty . s, wader, e b Dpbt, hee provelnopasad cdingushing appagates, secunty md aceess vontil
apparatus, phunbéng, bath twbss water heaters. water cosets, simks, rapges, stoves, retrigeriorns, dishwindiers,
disposats. windiers, dryens, awrmngs, sturm windows, sforrs doors, sereers, blinds, shades. curtins aod curtain
rods. attachod imerors, cabinets, panclling and utached flodr cavenmgs now or hereatter attached 1o the Propeny,
all of which, incledine replacements and additions thereto Ashadle be deened to be and reovan o part of 1he
Property coverad by the Security Instrument. Al of the foregaing 1ogether with the Propens desenbed in the
Security hnsertitnent for the Jeasehold estate it the Securnity Istrnesent s leischoldy are retersed 1oan this 14
Family Ritder wnd the Seewrnity Instrumenmt as the “*Propeny. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW, BorrovierShall not seck. apree to or ke
change in the wee of the Praperty or its roning clussification, unkess Lender s arieed inowriting o the chinge.
Borrower shudl comply wah all Riws, ordinances, regulitions and requirements of any  govermmental body
apphicable 1o the Property.

Co SUBORDINATE LIENS, Eseept as permitted by federad Taw, Borrower shall noeadiow any Tien inferfor
to the Security Instruteent 1o be perlecied aganst the Property withiout Eerder’s prior writtza g rmission,

1y, RENT LOSS INSURANCE, Bonower shall ptantan snsurance agamst rent {oss inseibion (o e uther
havards Tor which tmuerance v requiged by Uniforme Covenant S

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Unitorm Covenant 18 iy delecd:

F. BOHROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree o wnling, the first
sentence i Vnitorm Covenanl & coneerting, Borrower's occupancy of the Propenty s defeted Al renaining
covemrants and agrecinents s tord: i Unitorm Covenant & shall reman in etiect.

G ASSIGNMENT OF LEASES, Upon Lendet's request, Borrower shalb assign to Lender all feases of the
Propenty and all seeunty deposats side i connection wit Jeases of te Propeny. Upon the assignrmienit, Lemder
shall have the right o modidy . ested or lerminate the exasting leases and to ececute tew Teases, m Lender's sole
diseretion. As used mihis paragriph G, the word “lease’ shatl mewn “"sublease’™ i1 the Seeurity Instrumwent is on
a feaschold.

MULTISTATE 1 4 FAMILY RIDER Fannie Mae/Fraddie Mac UniHorm Instrument Form 3170 8/90
Fage t ot 2
Q 57 it JMP MOHTGAGE FORMS 1319493 5100 15001521 2291

LZEK002Z6
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