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(% THIS MORTGAGE ("Sécurity Insteumient”) is miule on DECEMBER 30, 1991
JOSEPH O'BRIEN, BACHELOR

@ WEST
ﬁ 12 NORPH ROSCOE, CHICAGO, ILLINOIS 60641 .
Bormwcr }. "This Security Instrument is gived to -+ DEPT-(1

I $35.50
- TETTT IRAN 2465 91/07/92 13205400
UNITED SAVINGS ASSN OF TEXAS ¥53 LA k™ ot Sk

. CONK COUNTY RECOROER

which is orgunized and uxisting undor the lsws of  THE TINJTED STATES , gl whose
addrogss is 1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, TLLINOIS 60173 2 Lander"), Bogsower owes Lender tie principal sum of
ONE HUNDRED THIRTEEN THOUSAND FOUR HUNDREDONE AND 00/100
Dollars (US. $  113,401,00 )
‘This debt is evidenced by Borrower's nole dited the same date as this $eeuiity Instroment (“Note®), which provides for
monthly puyments, with the full debt, if not paid earlier, due and puyable on JANUARY 1, 2042
This Seeurity lnstrument sceures t Lender: (1) the repayment of the debt evidenced By Je Note, will interest, und ali ruwwuln.
extenstons and modifications; (b) the puyment of sl other sums, with interest, ndvancad under puragriph 6 to protect the
security of this Security Instrument; und (¢) the performunce of Borrower’s covenants’ and-agreements under this Security

Instrument and the Note. For this purpose, Borrower does herehy martgage, grant angconvey o Londer the following
described property located in COOK

County, Minvis:
LOT 5 IN THE RESUBDIVISION OF LOTS 20, 21, 22, 23 AND 24 I1 BLOCK

10 IN BOLDENWECK AND MADSEN' S SUBDIVISION IN SECTION 22, TOWNSHIP

40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, L 200K
COUNTY, ILLINCIS.

4

13-22-412-039 e

‘ WEST ROSCOE STREET
which bus the uddeess of 4212 NORTU/ ROITPE, CHICAGO BirootGity ,
Ulinois 6064l
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4 Fire, Flood and Ofiee Hazawd Tostieance, Horrtiver shyl uymru NpTQYolty m g (h l‘rupuiy. whether trow in

oxisterse o Sihseguently arected, ngninst any huzards, cnsunltio, uml umh goncios ':mlh liny liro™or which Lender ronuires
insuennee, This insurance shakl be pmintuined in the srounts amd for the periods tat Lender reguires, Barrower sl wio
insure all iimpravetsients on the Propenty, whathor tow in vxistenes or subsequently orected, agasst boss by Hoods 1o the extent
required hy the Secretary. Al insurunce shall be eneried with compunivs approved by Lender, The iy pelicies am) any
rensvils shall be eld by Lander mid shisll inelude Toss puyablo cluuses in favor of, and in n foem neeeptubl to, Tender.,

to the event of luss, Borroser sl give Tender fmmediste notles by midls Lener iy mako proof of loss if not mikle
promptly by forrower, Bl inswiwnee compuny coticerried is boroby aathorized and directed 1o muke payment for suelt loss
direelly 1o beader, instendd of 10 Borever and to Lander jolntly, AlE or any patt of the insurance proceeds mny e applied by
Lender, ut v oplion, either (0} to the ceduetion of the indebodaess usder the Nows and ik Seeurlty Instrament, fist o any
dolinguent wimonnts applivd in the ordee in parigraph 3, and then o propeymont of principal, or (b) to the restondion or 1ophir
of the dumaged Frapecty. Any application of the proceeds 0 e peinelpsl shnl) not oxtend or postpong the due date of the
monthly payments which are eefepred toin paragraph 2, or change tho wmount of sueh puyments, Any uxcess insirunco proceeds
over an pmount reuired to pay all outsteding indobtedness undor the Note andl this Securily Instrument sholl b paid to the
entity legully entitied theret,

In the event of (opctostre of this Securily Insteument or other (ransfer of title (o the Prapery that extinguisies (he
indebtedness, all right, Bz sod interest of Borrower in nad to insurrnes policles in foree shall pass 1o the purchiser,

8. Oceupaney, Preservirion, Muintenanee und Proteetion of the Property; Borrower's Loan Applivation;
Lenseholds,  Horrower shdl ocvwsy establish, and uso the Property as Borrower’s principul residence within sixty duys aller
the exeention of this Security Instrumerc and shalt continue 1 eeeupy the Property us Borrower's principid residenco for at least
one yeur altor the date uf oceupuney, mnlesd the Seeretiry detertuines (hiv requirsment will cnise uicdio hiedship for Borrower,
or unless extunuting ciresmstanees oxist vrhich arg boyond Borrower's contral, Borrower shall notify Lendory of nny
extemnting cireunmstanices. Bortowar shall sot @uiinit waste or destroy, denisge o silistastially chunge the Prapenty or sllow
the Property to deteriornte, reasonable wear el tege exespted, Lender miy inspect the Property i1 the Property is vacant or
ahandoned o the loun is in default, Dender miy ks ceasonble aetion 1o protect sl praserve sieh viennt or abandoned
Praperty, Borrower shall also b in dotimlt it Borrower, during the loan wpplication provess, guve minterdully false or innceurate
intartion or stutements o Lendor (o fulled o peavide Losdee with any materin) informmion) in conneelion with th Jomn
vitloneed by thy Note, including, but aob limited 1o, representatieay coneorning Horrowar's ocenpiney ol the ifroparty as u
principal residenco, 11 ihis Seeurity Instenraent is on o lewsohold, Porawer shull comply it the provisions of the lews, I
Buorrower sequires Tee title to the Property, the teaschold and fee tithe shat! ot be inerged unlexs Lendor ngrees L the munger in
writing, '

G, Clarges to Barrower and Protection of Lender's Rights in the Projgresty. Borrower shall pay all governmentul or
inuntictprl churges, fines and impositions it are not ineluded in paragraph 2, Bogewor shutl pey thess obligntions on tins
directly to the entily which is awed the paymant, 1f fiilurs to pay would sdversely wtfecl P endor’s interest in the Property, upon
Lunder's request Borrower shind] promptly Tuenish o Lentler recolpls ovidencing these paynients,

[ Borrower fails to muko these pryments or the payments regquired by pursgraph 2, or fiils “o porform any other covenants
and sgreentents contained in this Security Insteuiment, or there is # legal proceeding that may significandty alfect Lender's rights
in tho Properly (such as a proceeding in bankruptey, for condenmation or to enfurce laws or regulations)2hen Londer may do
el pay whutever is necessary to protect thy value of the Property and Lender's vights in the Property.ipcdiding puyment of
tuxes, hnzned insurnnce and athor items mentionud in parugriph 2.

Any amodsts dishursed by Leader undee this paengeaph shall becoms an additionn) debt of Bosrowor st be secured by
this Seeurity Instrument, These amounts shulf bear interest from the date of disbursement, at the Note rte, and al the option of
fendur, shull bo immudintely due and pryable,

7. Condemnation, The procecds ol oy mvard or cliim Jor damages, direet or consequential, in conneetion with any
candemnation ue other tking of wny past of the Praporty, or Tor convaynnee in plucw of condemnation, are hershy assigned and
shinll b paid to Lender to the extent of tho ul) wmount of the indebtedness it remaing unpuid andor the Note and this Security
Insteument. Lender shall upply sueh proceeds o the reduction of the Indebtedness undor the Note and this Security instrument,
first fo any dolinguent smounts upplicd in the order provided in parngraph 3, and then to prepsyment of principal, Any
applicution of the proceeds to the principal shall not extond or postpone the due date of the monthly puyments, wifich are
@”‘43““ wiom lage 3 of 0 Irutinls 'y g
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12, Suecessors und Assigns Bound; Joint and Sovecat. Linbily; f;:n- Igper .)'I ;gcumuuli ms ngreoments ol this

Secusity® Instrument shall bind and benefit the suecessor gl assigng of Londer nnd Bosfower, subjeet™o the provisions of
parcngraph 9.0, Borrower's cavenrnts and sgreements shull be joinl tg:ll!_suvurtnl."A|1y Rorsower who co-signs this Seeurity
Insteument but does not exeeute the Note: (n) is co-signing this;Seenrity, instrument only to mortgage, grant and convey thit
Borrower's interest in the Property under the terms of this, Security Instrunsent; (b) is not persoilly obligted 1o pay the sums
secured by this Security lnstrument; snd (c) agrees that Lender and any other Barrower may agree 10 extend, modily, torbear or

muke any accommodations with regard to the terms of this Sceurity Instrument or the Note without thut Borrower's consend,

13, Notices, Any nutice o Borrower provided for in this Seeurity Instrument shall be given by delivering it or by maiting
it by first class mnil unless applicable lew requires wse of waother methad, The notice shull be dirceted (o the Property Address
vy olher wddress Borrower dusignates by wotico to Lendor, Any notice to Lender shall by given by first chss mil to
Lender's address stated herein or any sddress Londur designates by notic to Borrower, Any netice provided for in this Security
[strument shud] bo deemed 1o huve been given (o Borrower or Londor when given s provided in this paragraph,

id. Governing Law; Severahility, This Security Instrument shall be goveraed by tedernl law und the fuw of the
jurisdiction in whicki the Praperty is loeated, ln the event thal any provision or clause of this Security Instrutiient or the Noto
conflicts with applicabl i, such conflict shall not alfect other provisions of this Security Insteiment or tho Note which can bo
given offect without the corlizting provision. To this end the provisions of this Security Instrument sind the Note are declured
1o ho suvernhlo.

15, Borroser’s Copy, Borrowsr shull be given vne conformed copy of this Seeurity Instruent,
B

16, Assignment of Rents, Borrowd vnesnditionndly wssigns wad trunsfers © Lender all the reats and sevenues of the
Praperty, Borrower authorizes Lendur or Lender'sngents o collect the ronts and reventies and hereby direets ench tenant ol the
Proporty to puy the rents W Londer or Lender's genss, However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenant or agreoment in the Secrity Instrameont, Roreower shidl cotlect wnd recvive alt reats und reventies of the Property
18 teusteo tor the benehit of Lender and Borrower, Uiig wsigmment of ronis constilutes an nhsofute nssignment agd et sn

assignmont tor additional security anly.

If Londor gives notice of breach o Borrower: () ol rents-ceosived by Dorrower shall o hetd by Borrowor as trasiee for
honefit of Lendar only, to be applicd (o the sums sectired by the Sewuzity Instrumont; (b) Lender shall be entitled 1o vollest und
recelve wll of the rents of the Praperty; and (c) vach tenant of the Pogesty shall pry all ronts dug and wnpuid 1o Leader ar
Londor's sgent on Leador's wrilten dumand to the tenant,

Borrower has not execttted ay prioe ussignment of the rents wid hus not ard widl not perform any nel thut would prevent
Loender from exoreising its rights under this puragraph 16,

Conder shall not e rectiived to enter upon, ko eontrol of or wwintain the Property beeere or afler giving notice of brench
0 Barcower. Howover, Londor or w judicially appolnted recoiver iy <o so at any time (hereda u breach, Any application of
ronls shal) nob cure or waive iy defilt or invalidsto way other vight or cemedy of Lender, “issesignntent of rents of the
Proporty shall tertinato whon the dobt secured by the Seewrity Instrument is paict i fall,

NON-UNIFORM COYRENANTS. Borrawer and Lender further covenant nnd ngree us fullows:

17, Foreclosnre Procedure, 1 Leader requires invmedinte puyment in full undder puengraph 8, Lendar aiky foreclose
this Sceurity Tnstrument by judicint proceeding, Lender shalt be entitled to colleet all expenses Incurred in pursuing the
vemedies provided n this paeageaph 17, including, tut ot lmited to, rewsonable abtorneys' Pees and costs of title

evitence,

18, Relewse, Upon payment of s sums seeured by this Security tteument, Lender shull refense this Security Instrument
without chirgo o Borrower, Borrower shll piy wiy recordution cusis,

19, Waiver of Homestewth, Borrower waives sl right of homostesd exomption in the Proporty,
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is mucle this 30TH
DECEMBER , 1991 , wad i incorporated into and slioll be deemed to amend end supplemont
the Mortgage, Deed of "Trust or Securily Deed (*Seeurity [Instrument”') of the same dnte given by tho widersigned
("*Borrower') to seeure Borrower's Noto (V*Note'") to
UNITED SAVINGS ASSN OF TEXAS ISB
(the **Lender ) of the sume dute und covering the property described in the Security Instrument and located al:
WEST ROSCOE STREEY
F> NORY RPBQPE, CHICAGO, ILLINOIS 60641
Proparty Addross
_"THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE O THLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.,
ADDITIONAL COVEMANTS, In wlaition (o the covepants and ugreomonts made in the Security
Instrument, Borrower und Lender Turthor covenint and ugres s follows:
5, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The fnterest rate muy change on the first day of APRIL 1 , 1993 , and on that day
ot ach succeeding year, *Change Date” muins each dats on which dw interest rale could change.
(B) The Index
Beginning with the first Change Dite, the interest rate will be based /o an Index. "Inclex” menns the weekly
averige yield on United Stutes Treastry Seeurities adjisted 1o a constant matiiniveof one year, as made uvailuble
by the Federal Reserve Bourd, "Current fndex” means the most recent Index figure available 30 duys before the
Chango Date. [F the Index (as defined wbove) is no longer available, Lender will e as w new Indox uny index
prescribed by the Seeeetary {as defined in parugraph 7(8)), Lender will give Borrower netice of the new index,
(C) Caleulution of ntevest Rate Chunges
Refore each Clange Date, Lender will enfenlate & now interest mte by sdding o murgin of
THWO percentuge points) (2,000 %) 1o the
Current Index und rounding the sum to (the nesrest one-cighth of one porcentage point (0,125%). Subject to the
limits stated in paragraph S(2) of this Note, this rounded amount will be the new interest rate until the nest
Change Date,
(D) Limits on Interest Rale Chunges
The interest tate will never incronso oy decrense by more than one poreentage point (1.0%) on any singhe
Chaige Date. The interest rute will mever by more than five percentuge points (5.0%) highor or lower thun the
initial interest oty stated in prergraph 2 of this Note. .
hig 1757
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