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THIS AGHEFMENT' f“ﬂda this ._'.”‘., dﬂ'f of Pocombor ghoqu"g?ﬁy

GEQORGE M. SILFUGARIAN and MARION C.. KOCH, his wite, owners of the land
hesginatier describad and hereinafter raferrod to as "Borrowar,” and First Amoaricen
Bank, presont owner and holder of a cortain note and mortgage herainaftor
described and referred to as "Londer®,

WHEREAS, Borrowar is presently indabted to Lender under the torms of
a note dated June 17, 1991, in the amount of $43,900.00 secured by mortgage of
Trust Deed.and recordod Juno 20, 1991, as document numbar 91298673 and,

WHEREAS, RBorrawer has requested that Lender subordinate its said sacurity
to a new loan made vy Principal Mutual Life Insurance Company, an lowa Corpora-
tion, in the face amouni ntdlghty Five Thousand and no/100 Doliars $8%,000.00
{"New Loan") and;

WHEREAS, Borrower and Leadar agrea that [t is in thelr mutual best Interasts

to so subordinata.l.endar's security under the terms andrprayisions hereln con-
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NOW, THEREFORE, in consideration of the /mutual benefits accruing 1o the

parties hereto and other valuable consideration, the raceist and sufficiency af which
consideration is hereby acknowledged, and in order & Widtuce Lender to further
make the loan above referred to, it is hereby declared, undersiond and agreed as

follows:
1. Buyer, being first duly sworn, an oath says, and also covenants with and

cwarrants o Lender:

a) That AHiant has an Interest In the premises dascribad below:

THE NORTH 1/2 OF LOT 3 IN BLOCK 7 IN RIVERSIDE FIRST DIVISION

IN SECTION 2, TOWNSHIP 38 NORTH, RANGE 12, AND SECTIONS 35

AND 36 TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.
Laxt}5-36-505~-010 vot 186

B) That no labor or material has been furnished for the premises within the

last four manths that s not fully paid for,
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) That since the title date ot Octoboer 24, 1981, in tho raport tille issued by
InterCounty Title Company has not done or sufferod to be done anything that
cauld in any way affect tho title to the prormisos, and no proceedings have
been filed by or apainst the Borrower, nor has any Judgment or decroe bean
renderad agalnst the Borrower, nor has any judgment or decras heen rendered
pgainst tha Borrownr, nor s there any judgmant note or other ingtrument that
can-esylt in a judgment or docreo against the Affiant within five days from

the date heigot,

W
di That ail conagominluen assessmants and fees, If applicabls, have been paid, 5’
¢
2. SBorrowsr agrees o pay all of Sellor's costs for preparation, sxecution and O
ik
o

rocording of the Suberdinatier-Agreemant, including but not limited to attorneys )

fons, documaont praparation feeg. and racording feos.

3. Buyar agroos to supply Lenaor with o copy of tho naw 1its insurance polley f'%
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ta be issuad at tho time of the New Lonn @t Buyer's sole expanse, which shall con- E?
firm that Londer's mortgngaes shall be supsrgedec in priority solely by the New Loan e
(r

and none other,
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George M. SilTugarian Marion C- Koch

before me thls | ¢

day of fegrndrt. . 7991,
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OHRISTOPHER ©. GILLICAN .
Y NOTARY PUBLIC. STATE OF ILLINOIS v STLFUGARTAN
EMY COMMISSION EXRIRES  2/3/92 157 BARRYPOINT ROAD
U VT AR, e RIVERSIDE, 11 60546
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