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THIS MORTGAGE ("Secvriity Insbrument”) is made on DECEMBER 18, 1991 The Mortyagor s
ANDRES VALLADARESSAND JUSTINA BET/'RAN VALLADARES hU‘g IANE AND WIFK
AND LADISLAD MENDOZ, BACHELOR T n,;,; !
AVENUD RN
1732 WYRLH KEDVALE, CHICAGO, ILLINOIS 60639 “UW'M&
("Borrawer™). This Security [nsteuimient is givin to :
g "gFPT 11 $35.50
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which is organized and oxisting undor the lws of - THE UNTTED STATES » hindl whosy
address is 1301 NORTH BASSWOOD-4TH FLOOKR
SCHAUMBURG, TLLINOIS 60173 £ Lender"), Barrower owes Lender the principul sun of

ONE HUNDRED STX THOUSAND THREE HUNDRED NiN&TY FIVE AND 00/100
Bollars {U.S. 8 106,395,00 ).

This sdebt is evidvncad by Boreower's note dited the swme dite ay this Security Instewment ("Note®), which provides for
monthly puyments, with the (] debt, if not puid eueier, due and pryrble on - JANUARY 1, 2022
This Security Instrument secures to Lender: () the repuyment of the debt evidenced hyibe Nots, with intesest, nnd wll renewals,
extensions and modifications; (b) the payment of wll other sums, with interest, ndvinsed under parsgraph 6 to protect the
seeurity of this Security lastrument; wiul (¢) the performunee of Borrower's covennts we ngreements under this Security
fnstrsment and the Note, For this purpose, Borrower does hereby motgngo, grant anG-zonyey (o Lender the Tollowing
deseribed property tovated in COOK Counly, Ulinois:
LOT 3 IN THE SUBDIVISION OF LOTS 30 10 40 INCLUSIVE, IN gLelK 21 IN
GARFIELD, A SUBDIVISION OF 'HE SOUTHEAST 1/4 OF SECTION 34, ''OWNSHIP

40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXOmDT

THE WEST 307 FEET Of 'THE NORTH 631,75 FEET AND THE WEST 333 URET

OF THE SOUTH 1295 FEBET) IN COOK, COUNTY, ILLINOIS.
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which has the mhdeess of 1732 NQRTHY KLDVAI;E CIIICAG Streatflty ,
Winos 60639 Zip Code  (“Proporty Address”);
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referred (o in parageaph 2, or tiimge thowotinl of such Pafniiis, excen® phoeteds ovel mn amount reguired 1o pay all

outstanding indebledness under the Note nad this Security Instrument shall be puid 1o the entity Jegally entitled thereta,
8. Fees, Lender muy collect fees and charges authorized by the Secretary.
9, Grounds lor Avceleration of Debt,

() Defuult, Lender muy, except ax limited by regulutions issued by the Secretary in the case of payment defunlls,
require immediate payment in full of all sums secured by this Security instrument if:
(i) Borrower defaults by fuiling to pay in fudl any monthly payment required by this Security Instrument prior o or
on the due date of the next monthly pryment, or
(i) Borrower defankts by fuiling, for a period of thirty days, to perform any other abligations confained in this
Security Instniment,

{(h) Swle Withuut Credit Approval, Lender shall, if permitied by applicable law wnd with the prior approval of the
Secretary, rapire immedinte payment in full of sl sums seeured by this Security Instrument 1f;
(1) Al or past of the Property, or a beneficial interest in a trust owning all or part of the Propenty, s sold or
otherwine treasferred (other than by devise or descent) by the Borrower, ani
{ii) The Propsriy is not occupied by the purchuser or grantee as his or her principal residence, or the
purchuser or grantce doss so oceupy the Property but his or her credit has nol been approved in accordance with the
requirements ol the Seereary.

(¢) No Wiadver, If circumstances aecus that would permit Lender to reguire smmediate puymentan full, but Lender dowes
ol regquire such payments, Lender does nol waive its rights with respect 1o subseqient events,

(0} Regulations of HUD Secretury, I vany circumstances regulations issued by the Secretary will limit Lender's
rights in the case of pryment defaults o recare immediate payment in full and foreclose if nol paid, This Security
Tnstrnment does not suthorize acceleration or fopfosure i not permitted by regulations of e Seeretary.,

{0} Mortgage Not Insured, Borrower agrees that should this Seenrity Instrument and the Note secured thereby not be
eligible for insurance under e Nationnd Housing Act witk: 00 days (rom the dute hereof, Lender muy, at its oplion
ainl solwithstanding anything in peragraph 9, require immedare payment in )} of ull sum secured by this Security
Instrument. A written stitement of way authorized agent of the Sceretary dated subsequent 10 60 days from the dute
hereaf, declining 1o insure this Seeurity Instrument and the Note secuied thereby, shall be deemed conclusive proof of
sich ineligibility, Notwithstanding the foregoing, this aption may not e czercised by Lender when the unavailubility
af insurunce is kolely due to Lender's failure 1o remit o montgage ingurhes premium to the Seeretary,

0. Reinstitement, Borrower has o right to be reinstated if Lender has reqitived imanediate payment in full beentise of
Barrower's fuifure o pay wn wmount die under the Note or this Security Instrument. This ripht apphes even after foreclose
proveedings nre inslitited, To reinstate the Security Instrument, Borrower shall tender in abump sum bl amounts requined 1o
bring Borrower's sceount current including, to the extent they are obligations of Borrower wder “hix Sccutity Instrument,
foreclosine costs and reusonable and customary sttomeys' fees and expenses propesly associtcowith the foreclostire
proceding. Upon reinstatement by Borrower, this Security Instniment und the obligations thal it secuien shud) remiain in effect
i i Lender hud not required immedinte pnymsent in full, However, Lender is not required to peemit reinstatesaent it () Lender
s necepted reinstntement witer the commencement of foreclosure proceedings within iwa yers immedinicly preceding the
commencement of o current foreclostre proceeding, (i) veinstatement will prechnde foreclosure on different grouds in the
future, or {iii) reinstalement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Relensed; Forbearance By Leader Not o Walver, Extension of the time of payment of modification of
amortization of the sums secured by this Security Instrument granted by Lenader 1o any suceessor in interest of Borrowey shal
hot aperate: to retense the linbility of the originnd Borrower or Borrower's suecessor in antetest, Lender shudl not be required (o
commence proceedings ugningt any successor in inferest or refuse to extend time for payment or otherwise modily amortization
of the sums sectured by this Security Instroment by reason of any demmnd made by the original Borrowsr or Borrower's
siecessors in interest, Any forbearsnee by Lender in exercising any right or temedy sind! ol be a waiver of or precinde the
exereise of wny right or remedy.
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12, Successoes uivd Assims Ballndr=loig wnd Sevtrd) Lnbhieyy Cys g, s, cobgnnnt uné* fgreotienty of this
]

Seeurily Instrument shall bind and benglit the sueeessors aml assigns “ofs Lender’ md Bor owerd suMect %o the provisions of
parsigraph 9.b, Borrower's covenunts and ngreements shall by joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Moter (1) is co-sighlng this. Security nstrument only o morignge, grant and convey tht
Borrower's interest in the Property under the terms of this Seenrity {nstrument; (b) is not personally obligated to pay the sums
secured by this Seeurity [nstrument; and (¢) agrees thin Lender and any other Bormwer nmy ngree 1o extend, modily, forbenr or
make wny accommodations with regard to the terms of this Security Tnstroment or the Note without that Borzower's consent,

13, Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first eluss mail unless applicable lnw requires use of unother method. The notice shall be direeted to the Property Address
or any other uddress Borrower designates by notice to Lender, Any notice to Lender shell be given by Hisst cluss pwil 1o
Lendor's nddress stited herein or any ahdress Lender designnles by notice to Borrower, Any nolice provided for in this Security
Instreutneat shull be deemed o bave been given 1o Borrower or Lender whon given as provided in this puragraph.

14, Governlng Law; Severability, This Security {nstrument shall bo governed by federnl law and the law ol the
juristfiction in whic! the Property is located. In the event thut any provision or cleuse of this Security Instrumeat or the Mote
conflicts with upplicahl-tuw, sueli conflict shall not affect other provisions of this Security Instrument or {he Noto which can he
given'eftect without thoContlicting pravision, To this end the provisions of this Sccurity Insirument and the Noto aro declired
to by severnble,

18, Borrower's Copy, Borsowsy shall be given one confurmed copy of this Security Instrument.

16, Assignment of Rents, Borrower unconditionally wssigns wed teensfers to Lender wll the rents und sevonies of the
Property. Borrower authorizes Lender or Tesder's agents to collect the rents and revenues and hereby direets ench tenant of the
Praperty {o pay the rents to Lender or Lendur's agents, However, prior to Lender's notice to Borrower of Borrawer's breach of
uny covenant or ngreement in the Security Instrizwat, Borrowor shull colleet and receive all rents and revennes of the Property
ns trustee for the henelit of Lender and Borrowers Vitis sssignment of rents constitules nn absolule assignmenl und net an
nssignment for additional seeurity only.

(f Lender gives notice of breaeh to Borrower: (@) all rents reecived by Borrowor shidl be buld by Borrower as trastee for
honafit of Lender onty, (0 b applied to the sums secured by the Secbity Instrument; (b) Lenduer shall be entitled to callect and
reveive nll of the rents of the Properly; and (¢} coch tenunt of the-Pioperty shall pry all rents due and unpuish to Lender or
Lunder's agent on Lender's written denand 1o the tenant,

Borrower has not exceuted any prior nssiynntent of the ronts and s not wdk will not perform any act that wonld prevent
Lender from exercising its rights under this parageaph 16,

Lender shall not he required to enter upon, tuko control of or maintain the Propurty batore or ufter giving noties of hreach
to Burcower, However, Lender o o judicinlly uppointed recsivar muy do so ot any time thers-is i breach, Any wpplication of
ronts shall not cure or waive any default or invalidate any other right or remedy of Lender This assignment of rents of the
Proporty shall torminate when the debt secured by the Sevurity Insteument in paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agreo as follows:

17. Foreclosure Procedure, 1f Lender requives immedinte pnyment in (ull under parngraph 9, Lender mny foreclose
this Security Instrument by judicinl procecding, Lender shall he entitled o colleet all expenses incurred in pursuing the
vemedies provided in this parugraph 17, including, but not Hited to, rensonable attorneys’ fees and costs of title

evidence,

18. Release, Upon payment of sl sums secured by this Security Instrument, Lender shall release this Security (nstrumont
without charge 1o Borrower, Borrowee shall pay my recordution costs,

19, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.
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ADIJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is mado this 18TH day of

DECEMBER , 1991 » wnd i incorporsted into wnd shall be deenied to amend and supploment

the Mottgnge, Deed of ‘Trust or Security Deed (' Security Insteament’') of the smne dite given hy the undersigned
(**Horrower"') to secury Borrwer's Noto ("*Nala') to

UNITED SAVINGS ASSN OF TEXAS I'SB

(the **Lanaar') of the s date wed covering the proporty deseribied in the Security Instewment and Jocated ol

1732 WORIML KEDVALE, CHICAGO, ILLINOIS 60639 / L

|

ALENUY, {j I
N Y 1y -

Proparty Adiirom . ""'{'Jﬂ‘vj S- {SnV
THE NOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESTE RATE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In cddition to the covenants wid ngreements made in the Security
Instewment, Borrower ml Lendor further coverari und agres as follows:

5 INTERFST RATE AND MONTILY PAYMENT CHANGES

(A) Clinnge Date

The interest rate may chunge on the fiest duy of  APKRIGS L , 1993 o and on that day
of vuch sucezeding yenr, "Chingo Dule” menns ench dato on which (e intorest rato vould ehnge,

{B) The Index

Beginning with the first Change Dute, the interest rite will be based paan Tndex, “lodex” mesns the weekly
avorsge yield on United States Treasury Seeuritios adjusted 1o 0 constant matarizy of one yenr, a8 nude gvailnhle
by the Federnl Reserve Bourd, "Current Indox® ieans the most ceeent Indux Tigies sviilable 30 days before the
Change Date. 11 the [ndox (us delined above) is no Jongor availuble, Londer will uswas a new Index any indox
preseribed by the Sceretary (ns defined in paragraph 7(B)). Londor will give Burcowernotizeof the new Index.

(C) Caleutntion of Interest Rate Chunges
Before vach Clinnge Date, Lender will caleulate o sew intorest rate by ndding a margin of
TWO purcentage poin{s} ( 2.000 %) to the
Currenl Indux and rounding the sum to the nearest one-cighth of one percentage point (0. 125%). Subjeet to the
limits staded in puragraph S(D) of this Note, (his rounded amount will be the new interest rate until the next

Chunge Date,

(1)) Limits on Interest Rate Chnnges
The interest rate will never increnss or decrease by mors thin one perceatige point (1.0%) on any single
Changy Dute, The intorest rate will nover be more thun Tive percentuge points (5,.0%) higher or lower thun the

jnitin! interest rate stuted i paragruph 2 of this Note, )
DS 1787
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