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MORTGAGE

THIS MORTGAOE ("Securilydnatrmment”) is given on DECEMBRER 23vd, 1991 Tl morigngor s

GURRALD 8. CRESPO  and
MARY [, CRESPO, HIS WIFE, TN J2INT TRNANCY

("Boreower"). This Security Instrutnent s given o
FIRST CHICAGO BANK OF MOUNT PROSPECT

L]
which is orpanized and existing under the laws of THE STNTR UF. TLLINOIS Ll whose
wldressis 110 B, BUSSE AVENUR

M. PROZPECT, IL 6Q0%& (teender). Bogrower twes Lender the prinipn) sum of

ONE HUNDRED BIGHT THQUSAND & 00/100
Dodprs (LLS. & 100,000,00 ).
This debt s evidenesd by Borrower's note dited (he same <ale as this Secarity Instezsoat ("Note"), which provides for monihly
payments, with the fall debn, it wot paid eardier, due and payable on - JANUARY L.~ 2022 . This Seeurity

(strument secures W Lenders () the repayitent of the debt evidereed by the Note, with isicrest and al) ceneswals, exiensions and
modlications ol e Notes (0) the payient of all other sums, with interest, advanced owder pagdgiaph 7 1o protect the seerily ol
this Security Instrument; and () the performance of Borrower's covennnis and agreements under thix Sc*'l.rlly Instrinnent and the

Note, For this purpose, Borrower does hereby mortgage, grsntand convey 1o Lender the following desceised property locued in
TAX 1D 08.12-301.018 COOK Couniy, HHineis:

LOT 22 N BLOCK 1 I[N PROSDECYT PARK HURDIVISION NO, L OF THE WEST 1/2 OF "INk

NORTH 60 ACRES OF ‘LUHE SOUTHWRST L/4 OF SBCTTON 1%, TOWNHSHIP 41 RORIH, RARGYE ¥
LE, BAST OF THE THIRD PRTNSIPAL MARTDIAN, IN COOK COUNITY, ITLINOTS, Ch-;
<
I
op!
N
N
which ho the address of 404§, WILLE STREET M. PROSPRCT |Strear, City],
ligionis 60056 {“Propeny Addresy™);
[2ap Codel Form 3014 0/80
ILLINOIS - Siaglo Famlly « Funnle Mio/Fraddlo Maa UNIFORM INSTRUMENT fagn 1008 Amended 3/41
@n.sn(m wioy  S517435 YMP MORTOAQE FORME - {31500920000 - (0003187173101 1nit1n|st.'(4/7gf".. a&
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S Hirard or Propeety Tosaranve, Borower shall keep tie nplm'vml‘ll\. it vmunpnrﬁ' realler crected on the Propeaty
msured agaimst s by tre hivaeds e lided widan the teem "extended coverage™ sl my ollier hivads, inclading Ooods or
Hoendiang, for swhich Temder requires msatanee P insacanee shall e guntiied ov the sinonints ased for the preriods tha Lemler
reueres Tlae e e posadig die awarinee shall be chosen by Bormower sabject o Lemder’s approval which shadl not
b unreasomhls wahbeld (1 Borrower fails oo mamtain covernge desenbed above, Lender may, ot Lender's optlon, oblain
coverage to pateet Eender's nghits mohe Properiy m iccordance with parageuph 7

AL insuruwe pobiees ad renewals shall be aceeptable o Lender and shall include o standand morggage clruse, Lender shall
ave the rpht w hold the pobicies and renewads, 1 Tender regoires, Horrwer shall promply give o Lender all receipts al paid
preramiis o enewal totees, by the event ol oss, Boerower shall give prompl notiee to e imsareance carvier and Lender, Temder
iy ke proal of ksl not mide promptly by Hormeeer

Uidess Tender aml Borower ciherwise agree an woting, ssirnee procecids shall be applicd 16 restoraion o repir of e
Property damaged, 1l the resttation o repate s cconomeatly (easile wd Lender's security is nod lessened, 10 the restoration o
ceprair 1v oot cconamicallv feanble or Fender's seeurity wondd be lessened, the insuranee proveeds shall be applicd o the sums
seeured by tos Secanty histrument, whether o not then due, with any exeess paid 0 Borrower, 11 Borrower ahandons the
Froperty, or does sotanswer wattin 30 diss o nebee o Lender thal the insutance cirrier has offered o setile o claim, then
Lemsder may collect theansuree proceeds b ender may use the proceeds to repnir or restare the Praperty an o phy sy seetiied
by s Secunaty Insteencnn whether or ot then due The W-day period wall begin when the aotice 1s piven,

Ddess Lesuber amd Todosees othessise ageee e weitimg, any apphiion af proveeds o princgab shall notestend or pusijone
thee chae daate o) the monthily pissients seterred e pasigraphis Uand 3 o change e amount ob e payents, 10 aider parmgraph
M b Propenty s acquired by 4 erder, Borrower's righi o any msaree policies and proceeds resulling from: dimage o the
Prapenty poer o the sscgquisition snaibgass o Lender W the extent of the sy secured by this Security Instrument ininediately
Prioe to the awedgisition

b, Oceupaney, Preservation, Mainteaeace amd Protection of the Peoperty; Boreower’s Loan: Applicntion; Leasehokds,
Horrower shatl ocepy, establish, and use the Vropesty s Borrower's principn! residence within sixty days after the exeenlion of
this Seeunty nstrument and sl comtinne 1o ocearythe Property as Borrower's principl resklence for at least ote year after the
date of occupancy, unless Lewder otherwise agrees dawriting, which consent shall not be wsrcasenably sithbeld, o unless
extenuating cirenmstances exist which are heyond Borsaesce's control, Borrower shall not destray, damuge or impair the Properly,
altow the Propenty o deteniarate, of commit wiste an (e Rranerty, Borrower shidl be in defull i any forfeiture action or
procveding., whether civid or crming, s begun tat in Lended's goud Tuith judgment coulid result i forfehure of e Propenty or
sthorwise materially ingaie the e created by s Security Tisteaeent o Lender's seeurlly interest, Borriwer may vure such o
default and reinstate, as provided in paragraph 18, by cassing e pedon or proceeding o be dismissed wille a euling that, In
Fender's good Taith determination, peeelndes fordeiture of the Borrowesanterest in the Property or otier maerial impalrment af
the Tiew ereatd by this Security nstrament or Lemder's security interest, 1o ower shall also be in detuolt i Borrower, during the
lan application process, gave materiafly Talse or faneeurte information or statercits o Lender {or Tailed w provide Lewder with
ainy materizl information) mconection with the toan evideneed by the Nota, ingdading, but ot limited 1o, representations
concerning Borrawer's occupancy ol te Property us o prineipal residence, 17 this Seeasniy nstriment i on o leasebold, Bortower
shall comply with all the provisions of the lease, [ Borrawer nequires fee tite o the Fropeaty, the lenschold and the fee title shall
ol meege anless Lender agrees o the merger in wriling,

7, Peatection of Lender’s Rights W the Propeety, 10 Borrower falls o perfimm the covitamits sml agrechients containgd in
this Security Insteument, or there s o legal proceeding that ey signifieamly affect Lender's rights in the Peoperty (such us u
proceading in bankrapey, peobate, for eondemnation or forfeilure or o enforce Tiws or regulitionsy;-tiess Lender may do and puy
for whatever 15 necessary [ rotect the value of the Irupu‘ly and Lender's riglis i the i’rnpuly Leneier's actions may inelade
g un) sums secured by lien which has priority over this Seearity [nstrument, uppcnrllw iy cwrt, vaying reasonable
atoreys' fees and entering on the Property o muke repatrs, Althongh Lender may wke action undee this paiagraph 7, Lender
dues not hiave W do so.

Any amounts dishuesed by Tender under this paragraph 7 shall become additional debt of Borrower secured by this Seearily

Instrument, Unless Borrower and Lender agree o other erms ol payment, these smounts shall bear interest from e date of

dishurserment at the Nate rate and shall be pagable, witl interest, upon sotlce from Lender o Borrower reguesting payment,

8, Martpnpe Tnsuentees U0 Lender eeguited morigage inssiaes s w condition of making the Toan seeured by this Seewrity
Instrwmiens, Borrower shull puy the premitns requiced o malntin e morgage insurance in elfect 11, Tor any reqson, the
markge insuenice coverige fequired by Lender tapses or ceises o be nelfeet, Borrower sl pay the premiums required 1o
ablain coverage substantially equivalent o the mortgage nsuranee. previously i effeel, at w cost substantinlly equivatlent 1 the

cost 10 Borrower ol the mortgage insurinee pwvmuslv i elfect, from an nBeensie mortgage insurer approved by Lemder, ¥

substantinlly equivalent mortgage lsurance coveripe is not available, Borrower shall pay o Lender cach monds w s equal to
anewel Tt af the yearly morgage issurance preminm belng paied by Borrower when (he insarance coverage lipsed or ceased t
be In etfect, Lender witt aveept, use and rewin these payments us o loss roserve in Hea of morgige insurance, 1oss reserve
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UNOFFICIAL GOPRY , ,

16, Boerower's Copy, Borrower shall be given one conformed copy Gthe Note and of his Sucf:?ilymslrunwm.

17, Fransfor uf the Propecty oe e Benefieinl fnterest in Boerower,  I0all or sny part of the Property O aiy interest in it is
sold o wanslerred (or il a benelicinl interest in Borrawer is sold or transCerred and Boreosver is ot o natural person) without
Lender's prior writien consent, Leder may, abits option, require immedine payment in [l of ol sums secured by this Securily
Lnstrument, However, this option shiadl sot be exercised by Lender i exercise is prohibited by Tedera) faw s of the date of this
Scewrily Instrament,

If Lender exercises this option, Lender shall give Borrower notice of ueceleration, The notice shall provide a period of not less
thant 30 duys from the date the potice is deliveretl or mailed within which Borrower must pay all sums seeured by this Security
[nstrienent, 11 Borrower tails 10 puy these sams prior o the expieation of this period, Lender may invoke any remedies penniied
Iy this Seenrity Instrament withoub turther notiee or dempiil on Borrawer,

b4, Borrewer's Right to Reinstate,  [F Borrower meets ceriin conditions, Borrower shall Tave the right w finve
enforcement of this Secarily Instrument discominued ot any time prior to the eardiee of: (0} § days (or sweh ither period as
applicable faw iy specily for reinstidement) beioge sale of the Property pursnant to any power of sale comtained in this Security
Instrument; or (hy entey af o gudgment enforcing tis Secority Instrament, Those conditions are that Borrower: () pays Lender ulf
st which then would be due under this Security Instrument and the Note as {0 no accelerution had oceurred; (b) cores any
default of any other covenants or agrectnents; (©) poys all expenses meureed i enforcing this Secarity losirument, inclading, but
not lmited w, reesomable atterneys® feess and () tkes such action s Lender nny reasonbly require o assure that the lien of dhis
Security Instrameat, Lender's rights in the Praperty s Borrower's obligation 1o pay the snms Seeureil by this Securily
tnstrament shall coméiae unchanged, Upon reinstntement by Horrower, this Seearity Instraent sl (he uh(i‘ulliuus secired
hereby shall remain Tuliy offective as it oo aceeleration had acenrred, However, Wis right 1o teinstate shull not apply in the case of
eceleration tuder paragiazin )7,

19, Sule of Note; Convpof Lonn Seevieer. The Note or o partinl inerest in the Note (logether with this Security
[nstrument) may be sokl oneer sioee tmes without prior sotice o Borrower, A sale may reswlt in a change in the entity (known
as the "Loan Servicer") that colieezs monthily payments due wiler (e Note and this Security Instrument, There nlso may be voe or
more changes of the Loan Servicerzarelated o nosale of (he Now, 10 there is o change ol the Loan Servicer, Borrower will be
givers writlen totiee ol the change in acrorslinee with parograph 14 ahave and applicable v, The notice will state the nome il
address of the new Laan Seevicer and theanddress © which payments shoull be e, The notice will also contin any othier
information required by applicable fiw,

20, Hwanrdous Substances,  Borrower seatl ot couse or permit the presence, use, disposal, stornge, or release of any
Hazearidous Substances onor i thie Praperty. Borowee shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmentad Law, The precediag two sentences shadl not apply w the presence, vse, or storage on the
Property of smalt quantitics ol Hazartous Substanees”tha-are generally recognized to be appropriate 10 normal residentisl uses
nod 1o maintenanee of the Properly.

Rorrawer shall prompuly pive Lender written notice ol any investigation, claim, demand, Towsuil or other action hr fny
povermental o reguliiory agency or privie party involving e Troperty and any Hizardous Substnnee or Environmental Low
ol which Boerawer has actual Knowledge, 3T Borrower loarns, or s sotificd by any governmental or regulatory authurity, that sy
remaval or other remedintion ol any Hazardous Substance allecting=peProperty is necessury, Borrower shall promptly ke al)
necessary remedial uctions in accortdance with Environmental Law,

As used in this paragraph 20, “Hozardous Substanees” are those shbyazees defined as toxic or hazardous substanees by
Euvironmentsd Luw and the following substunees: pasoline, kerosene, other Aiaoumable or oxic petroleum products, tosic
pesticides aml herbicides, volatile solvems, molerials containing ashestos or formaldehiyde, und radionctive mterils, As used in
Ihis parageaph 20, "Eiviropmental Law® means federal liws and faws of the junsdiction where the Property is located that rele
w henlth, salety or eovironmental pralection,

NON-UNIFORM COVENANTS, Borrower ot Lender turther covenant wid agree ns (Dilozes:

24, Aceelerntion; Remedies, Lender shall give notice (o Barrower prioe to seeeferatior following Borrower's breach of
nny covennnt or sgreement in fhis Security Instrument (hut not prior to necelerntion (under parngraph §7 unless
applicable lnw provides otherwise), ‘The notice shall specily: (#) the default; b) the netion requirzd <o care the default; (¢}
i dnte, net less than 30 days from the date the notice is given to Borrower, by whieh the defauli nizsd be eured; and (d)
thut fuilure to cure the default on or belore the dite specified in the notlee may resolt in neeeleration-of de sums sceured
by this Security Instrument, foreclosure by judicial proceeding nud sale of the Property, The notice shall further inform
Bovrower of (he vight to veinstate after aeceleration and the vight to assert in the foreclosure proceeding the non-existence
of o defuult or any other defense of Barewwer to aceelerution and foreclosure, 11 the delfault is npd cured on or before the
dute specified in the notice, Lender, at its oplion, may require immediate payment in Tull of ] sumys seeured by this
Security Instrament without further denvind und may foreclose this Security Instrument by judicind proceeding, Lender
shad) be eatitled to colleet ull expenses incurved in puesuing the remedies provided in this paragraph 21, Including, bul not
limited to, rensennble aitorneys’ fees and eosts of ttle evidence,

22, Release,  Upon paynient of sl sumy secared hy this Security Instrument, Lender shall release this Seeurity [nsiriment
without churge to Borrower, Burrawer shall pay oty recordution costs,

23, Waiver of Hemestead, Borrower waives afl right of homestead exemption in the Pragierty.
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