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EQUILINE MORTGAGE

Tha MORTGAGOR(GE .. . Ronald A. Smith and Kathleen M. Smith, his wife

ol the City of Chicago o B
and Stalecl . Illinods . _hereby morlgage(s} and warrant(s) {o the MORTGAGEE, STATE BANK OF GOUNTRYSIDE.
an thinels banking corporation with its principal placo of busingss Jocaled at 6734 Jollut Road, Counteyside. Hiinois 60525, 10 secute the pay-
ment of the indebledaesy doscribed hatoin, the tollowing described proparty located in . Lo oo . PO . .

Cook

. County of

Sounty i tho State of Hitnois:

i wo o . 4
Lot forty gaw (42) and lot forty one (41) in block eight (8) in Highland addition
Lo Longwood:. being a resubdivision of Calumet Highlands, a subdivision of the
northwest guarter (1/4) of the northwest gquarter (1/4) of section 7, township

37 north, range 14 east of the third principal meridiandrg¥1&goﬁgr§ﬁﬁ¥ﬁgy, Illinois. $23.50

TESE5S  TRAW 6140 01707/92 11:16:00
FWEPS P E X -2 1079
COQK COUNTY RECORDER

PIN 25-07-111-007 & 008 -

which has a comron auir'ressul...‘,...g.,s.‘.f.?_ S.Qell T eim e e i o m e s
{Street). Chigage (City), Ninois T, [T . .. . §Zip Codoy. (Proporty Address').

TOGETHER WITH all bullatzgs or improvemants now or herealtar erected an thin propedty, and ait asemonts, righls, appurlonances, renls,
royaities, mineral, ol anc’pas raghts, and profits, water rights and stock and all fIxtures pow or heraalter a parl ¢l the property. All
replacemnants and additions shall also be covered by this Mortgage. All of the toregoing is 1olarod 16 tn 1hg Morigago au the “Proparty.”

MORTGAGOR(S) COVENANT(S} that Flongagor(s) arg tawlully seizad of tho estate horeby conveyed and have tha right to moslgagoe, giant
and convey the Property and that the Properly (s unencumbered, except for ancumbrances of record. Morigagor(s) warrant{s) and wilt defendg
generally the title to the Property agalheiall claims and demands, subject 1o any encumbrances ot recard. There (s a priol mortgage from

Mostgagor(s) o
Cal Star Financial Serwvices,Jnc. ) dated 11/27/89

38440721

REI TITLE SERVICES # E£7/-/370

and tecordod as doTumaont nuimboe

MORTGAGOR(S) haroby rofeasels) and wava(s} afl dghts under and by virtue ol the homestead axomption iaws af the Stato of HHInois and the
Urated States of Amavica.

Fhes Mortgage secures the parformancs of the obligatedsqgausuant to that cerbien Eguinne Agrontnant and bole {7 Agiasent’y of even date
herewith, betwetn Modlgager(s) and Mongagen and any (menginents, axtonsions, ronowals o modifications theren!. A copy ol such Agrne-
mant nuty boanspoctod at the Morntgagjee's oflice. This Morplae securas the indebladness existing at the date heol, it any, and aiso such
Nulure advancos as are miads pursuant 1o such Agreemoent wil tn fwonty (20) yeary rom tha date heroo!, (6 the sama oxtan) as if sych fulure
Adviincas watu macy on the dato of the execution of this Morfgagecithouah thore may ba no advancaen mndgo at tho thime 01 axeculion hereol,
and althaugh there sway b no indubteaness outstanding al the Geme any advance s mude, The 1otal amount of tho Indeblodnosy fra by
secwred iy increase of decraase from Hma 1o time, bul the telat cmount so secuted al any one thne shott not oxceod the maximum peincipat

sum of Thirty-Five Thousand and Q0/100 me—eicam o e e e e —————————

Dollars (U.S.$ . 35,000,000 yplusinterast thereon and any ¢lshuraamants made tor the payment of taxes, special assessments,
or nswance an the raal propeny desenbed haergin, plus Interasi on soch disbu sements.

CONVEMNANTS. Mortgagoris) and Morngagee covanani and agree as lollows:

I Payment of Princlpal and interest. Martgagei(s) shalt promplly pay when dua’idio prncipal of and intergst on tho debdt ovidenced by tho
Agroemaent, as sel farth therein.

<. Appliention of Payments. All payments recerved by Maoiyagou sball be apphiod 1o e andual tou, intorest due; and than, 1o princlpa).

3. Chargas and Lians. Maortgago(s) shall poy alf taxos, assvasmoents, charges, fines and Zansziticns alributable 1o the Propatty which may
attam priotity over this Mortgage. and feasehold paymants or ground rents, it any. Mortgagorist shatl nromptiy fumish to Mortgagoe all
notices ol amounts to bo paid under this paragraph. The Mortgagor(s) shall maka thase paymants dlrcelly. and promptly lurnish 1o Mortgagen
recotply evidencing the payments.

todgagors) shadl prompily dischirge any o which has pronty over thrs Morlgage other Thantho pocs maorigaggo duacobod abovo, unlens
Muortgagors () agmels) wownimg o tho piryimant 0! e oRHGaLun sacued wothe Hon inoa mannor accoptalne (o Mastgaqan, (b}
cotant{sy in goott taith the hen by or dolonds agalnst enlorcenient of the heo o, fegal pracoediags, which in thu Maotipageo's opunon
ogate (o provent tho onforcoment of the lon or orfaituie ol any pact of the Proporly, of - {g) socurelsy roscthe holdar of the oo an agreoe-
moent satistactony 1o Mortgageo sebordmating the ken to thls Mortgagao. 1f Mortgagen determines that any Gart Of Lha Properly is subjoe! 1o a
e which may atlain protity over this Mortgage, Mongagee may give Mottgagorst a notice ldentitying thelian Jdortgagor(s) shall satisty the
ey of take one o1 mie ol the aclions set forth above within 10 days of tho giving of notice.

4. Hozard insurance. Modlgagors) shalt heep the improvements now existing or hetealter etectad on the Propsrty insured against (0SS of
dumage by fire, hazards inctuded within tho term “extended ceoverage’” and any olther hazards lor which Moitgagae /eauites insurance. This
insurance shall be maintwned in the amounts and tor 1he periods thal Mortgagee requires. The insurance carmnoe. providing tho insurance
shall be chosen by Morlgagaor(s) subject to Mortgagee's approval which shall not be unreasonably withhald,

Allinsurance policies and renewals shall be acceptable 1o Morigagoe and shai inciude a standard mortgage clausa. Muitgagaoe shall have
the nght 1o nold the polictes and renewals. H Mortgagee requites, Maortgagos(st shall pomptly give to Maorngageo all tocelpts ol paid
fromiums and tenewal notices inthe gvent of loss, Modtgagoer(s) shall give prompt notice Lo tha insurance carrier and Mortpagea. Morlgagae
miity miake prool ol ioss of not made pramplly of Mottgagor(s).

Untess Mortgagoo and Mortgagors) Glherwise agroe i writing, insurance procaeds shall be applied to restoralion or repair of the Praperty
damaged. il the restoration or repair is economically teasitile and Motigagee's security is not tessened. |l the resloralion or repair 15 noi
sconomicalty teasible or Morigagee’s securily would be lessened, the insurance proceeds shall be applied to the sums secured by the Maort-
gage. whether or not then due, and any oxcess pald to Moatgagor(s). I Morigagors) abandonis) the Proporty or does not answer within thirty
{30y tlays a notice trom Mortgagee thal the insuranco carrier E?ms oflered to seitle a claim, then Marigagee may coliect the insarance pro-
coeds. Motigagee may use the proceeds 1o repair or testote the Propetiy o1 to pay sums secured by this ottgage. whather or not then due.
The 30-vay peoricd will bagin when the notice is given

1T undar Paragraph 17 the Praperly is acquired by Moslgagee, Morigagor(s) right 10 any insurance policles and procesds resuling lrom
darmage to the Properly prior to the acquisiticn shali pess to Marlgageae 1o the extent of the sums secured by this Martgage immodiately prios
o the acquisition,

5. Preservation and Maintenance ol Property; Leaseholds, Morlgagor(s) shall mainiain the Proporty in good condition and repair and shall
ot cotunit waste o1 atlow the Properly to deteriorate. Mortgagor(s) shatl comply with or cause to be complied wih ali stalutes, ordinances
and raquirements of any governmentai authaority relaling 1o The Property. Mactgagot(s) shall not temove, desiroy, damage or maturially altor
any bulding or other property now or herealter covered by the lien ol ihis Mortgage without the prior writien consent of the Mortgagee. if this
Mortgage is on a leasehold. Morlgagor(s) shall comply with the provisious af the lease, and {f Mongagorns) acquirefs) lee title 10 the Property,
the teasehold and fee tithe shait nol merge unless Mortgagee agrees Lo the merger in writing.

4. Proteciion of Mortgagea's Rl?h\s in the Property. H Mortgagor(s) tall(s} to perform the covenants and agreemonts contalned in |his Mort.
gage, or there 13 a legal proceeding that may significantly a f?act Mortgagee's rights in the Property (such as a procoeeding in bankrupicy, pro-
bate, for condemnation, {oecltosaia of to enforce 1IAWs of regulalions), then Martgagoee may do and pay for whatever is necessary o protect
\he vilue of the Proparty and Mortgagee’s rights in the Property. Morigagee’s aclions may include paying any sums sacuwed by a lien which
fras prionty over this Mortgage, appearing in coust, paying reasonable attorneys’ fees and costs and entering on the Property 1o make roairs
Althougth Mertgagee may take action under this paragraph, Morigagee doos not have Lo do so.

Any amounts disbursed by Mortgagee under this paragraph shall become additional indebtednasa secured by this Mortgage. Unless Mort-
Gagor(s) and Mortgagoe agree to other terms al paymenlt, lhese amounts ahall beas intorest ftom thy dato ol disbursoment sl 1ho ratn sol
forth in the Agreemant aad shall be payahlo, with interast, upon notlce Iromm Martgagoe Lo Meltgagon() requaesting paytnent.

7. Inspection. Mortgager: ar (1s agent may maks roasonablo entrins upon g Inspection ol the Proparly. Mortgagoo shall glve Mortgagoes)
nalice at the rime of or prior to an inspection specifying reasanablo causo tor the inspoection.
920091C9




8. Condemnalign. . The proceeds bi o wilr Ifim 1gr day a reg\or EonsegleM| th with any condemnalion or cther
taking of any part of the Propertf§, o r 8 onds are hgraby @ noiGhall be paid or Morigagee.
in the-event of a total taking ol P riy, t¥e Dref€adds sifall hé a th S8 N/t Mortflage, whether or not then due, with

anr axcess paid to Mortgggorts). in the avent of a partial takln‘% of (hd Property, uniess Morlﬁleqor 5) and Morlgagee otherwise agree in
writi

ng, the sums secure this Mortgage shall be reducad by the amount of the proceeds mu ﬁ by the foliowing fraction: (a} the totai
amount of the sums secured immediately befora the taking, divided by (b) the fair market value of the Property mmedistely before 1he 1aking.
Any balance shall ba paid to Mortgagor(s),
it the Proparty is abandoned by Mortgagor(s), of i, alter notice by Mortgagee to Mortgagor{s} that the concemnar ofters to make an award or
seftie a claim for damages, Martgagor(s) fail{s) to respond lo Morigagee within mmy?ao% days atter the date the notlce Is given, Morigagee is
authorized to callect and appiy 1he procesds, at ils optlon, either to resloration or repair of the Property or 1o the sums secured by this Mort-
gage, wheathar or ngt then due.

9. Morigagor{s) Not Released; Forbearance By Morigagee Not a Walver. Exiensglon ol the lime tor payment or mmodilication of amortization
of the sums securad by this Morigage grantéd by Mortgagee to any successor in Interast ol Mortgagor(s} shall nol operate o ralease lhe
llability of the original’ Morigagol(s) or Morlgagor(s)' successors in interest. Martgagee shall nol be required 10 commencs proceedings
against any suceessor in Interest or rafuse to extend 1ime for paymant or otherwise madlly amotlizallon af the sums secured by this Mort-
ga%a by reason of any demand made by tha original Mortgagor{s) or Mortga?nr(s) successars in interast. Any {orbearance by Mortgagea In ex-
arcislng any right or remedy shall not be deemed a waiver ol or preclude the exerclse ot any right or remedy.

10. Successors and Asslgng Bound; Joint and Several Llablilty; Co-signers. The covenants and agreemants ol this Mortgage shalt bind and
benelil the successora and asslgns of Morigagee and Morigagor(s), subject to the provisions of aragragh 15, Mortgagof(s)' covenanis and
agreaments shall be joint and sevarai. Any Morlgagor who co-slgns 1his Morigage bul does not axecule tho Agreament: (a) is co-signing this
ortgage only tc mortgaga, grant and convey that Mortgagor's Interest in the Property under the terms of this Merigage; by is not personatly
obligated 1o pay the suma sesurad by this Mortgage; and (c) agreas thal Morlgagee and any olher Mortgagor may agree 10 extend, modily,
forbear or make any accommodalions with regard {o Lhe terms of this Morlgape or the Agreement without that origager's consent.

11, Loan Charges. If the loan secured by this Morlgage is subject to a law which sets maximum loan charges, and that law is finally Inter-
preted 8o that the intarest or other loan charges collacted or 1o be collected in connecllon with 1he loan excesd the ermiited limiis, then: (a8}
sny such loan charge shall ba reduced by the amoun! necessary to reduce Ihe charge o the parmitted Hmil: and (b} any sums already col-
lecied irom Mortgagoris} which excesd permitied dmits whi be refunded 1o Morigagor(s). Morigages may chouse 10 make this refunc by
regucing the principal awed under the Agreement or by making a direct paymaent 1o Mongagor(s). If a rafund reducas principal, the reduction
wili be irepted as a partial prepayment withoul any prapayment charge under the Agresment.

12. Notices. Any noti~2 (¢ Mortgagor(s) provided lor In this Morl age shall be givan by dellvering it or by malling it by {lrst class mall uniess
applicable law reguires-wse of another method. The nollce shall be directed to the Properly Address or any other address Montgagot(s)
deslgnate(s) In writing to *.icrigages. Any notice to Morigagee shall be glven by tirst class mail to Monga%ee‘s address stated herein or any
other agdress MOﬂ&ﬂgeu drainnates in writing to Mortgagor(s). Any notice provided for in this Morigage shall be deemed (o have been glven
to Mortgagor(s) or Mortga(es ¥hen given as provided in this paragraph.

13. Governing Law; Severablli*y. “h.s Mortgage shall be governed by the law of 11inols, excopl 1o the extent that federal law Is applicable. In
the event that any provision‘or.z.puce of this Mortgage or the Agreament confiicis wilh aniicuble {aw, such contllct shell nol atfec) other
provisions of Lhls Mortgage or this A raament which can be glven sifect without the conflicting provision. To this end the provistons of this
Morlgage and the Agreomsnt ara Zec.aied lo be severable.

14. Morigagor({sy Copy. Each Mortgagsr rhall be given one conformed copy of the Agreement and this Martgage.

15. Transfer of thg Property or a Benelicl ! intarast in Morigagor(s): Dus on Sale. ! all or any part of the Property or any Inferest in it is sold
ot transfarred (or if 2 benellcial interesiin Mertaagor Is sold or translerred and Mortgagor s’ not a natural person) without Morigagee's prior
writien consent, Mortgagee may, at ils aplior, require immediateradymenl in full of all sums secured by this Morigage. Howaver, this option
shall not be exsrcised by Mortgagee 1! exercise It (prohibiled by federal law as of the date of this Mortgage.

It Mon?ﬂgee exarcises this option, Mcrlggagee saah glve Mortgagot(s) notice of acceleration. This nofice shaill provide a period of not less
than thirty (30) doys trom the date the notice s dalivr, e or malled within which Morigagor{s} musl pay a!l sums secured by this Morlgage. It
Mortgagor(s) fall{s) 1o pay thase sums prior La the el piration ol this pariod, Mortggeo may invoke any remedies permitte by this Morlgage
without further notlice or demand on Mortgagor(s}.

18, Prior Mortgage. Mortgagor(s] shail nol be in defaul of any provisior of any prior mertgage.

ADDITIONAL COVENANTS. Morigagor(s) and Mortgagee {.rt’.e’ covenan! and agreg 1or lollows:

17. Agoaloralion and Remedies. Ail sums secured by this Mor.;i ape shall be due and payable al the option of the Mcnga%ee upon the ociur.
renco of any ona of the lollowing avenis: () If Mortgagor(s) fal \s?lo Zempiy wilh any repayment terin ot condition of the Equiitng Agreemeni
and Note; (b} il MDIIQBGQI’(%P han/have engagad In fraud ot @ateial misreprsseniation (n conneclion with sald Agreement; (c) Hf
Martgager(s) has/have pngaged in any action or has/have {iled to act In 8 woy which udverssly aHecls the Mo:tga{guu‘s aocu ity or any Hight
of the Mortgages in such securily Including, bul not Hmited (o, (i} ug’ault i the cbsarvance o performance of any of the covenants o1
apresments.of thg Mortgagse, which defaull is notl correcied by Morlgagorshwlihin ten (10) days of tha giving of nutine of said defaulf (fi) the
asserilon of any llens, machanics' or otherwise, against the Property whick (s not resolvad as set lorth In Paragraph 3 (i) the assignmeni by
Martgagor(s) for the benefit of credifors (lv) the adjudication ot 1he Morigajeis’ to be bankrupt or insolvent or the faiture 1o make paYmanls
under a reaflirmation plan and {v} tha sale or iransfer ol the Mortgagor(s)’ inte.@s In the Property {or Mortgagor's beneflciat interest i Mort-
gagar is not & natural person) which I8 securily lor this indebledness without ths p.orgagee's prior written consent; and 1he entire sum due

ay forwith be collected by suit at law, foreclosure of, or other proceedings upor 1h's Morigage or by any other lega! or aguitable procedura
Mthout notice or declaration of such action. Mortgagee shall be antltied io collect fand include as addltional indebledness) all expenditures

Cand expenses which may be paid or incurred on behall ol the Morigages in any proce~ding pursuing the remedios provided lor in this

vRaregeaph 17, Including bul not limitad to, altornays’ facy, appralser’'s tegs, cowrl cosls, survays, litle searches and simliar data.

‘T)IB. Mortgagae In Possession. Upon accelaration under Paragraph 17 or abandoameni o' the Praporty and al any tima prios io the axplration
Cof any period of redamptlon, Morlgagee (in person, by ageni or by judicially appoinied rece!ve:;.shall be antitled to anter upon, take poyses.
o sion of and manage the Properly and (o cotlact tha rants, issues and profils of the Property including those past due, Any renis, issues and
¢ prolits collected by Mortgagee or the raceiver shall be appiied {irst 1o payment of the costs ol maragement and operation of the Property, in-

cluding, but not limited 10, recelver's feas, premium on recelver's bonds and reasonable altorneys™ I7es, and then to the sums socurad by this

Morigago.
19, Relessa, Upon paymont ol alt suims sacured by the Morigege, Mortgagee shall retease this Monyd gz without ciharge to Mortgagords).

20. Riders 1o this Mortgage. If ono or more 1iders ara exaculed by Mortgagor{s) and tecorded togelhier wi.h this Mortgago. |he covenants and
agreemants ol each such rider shaill ba incorporated inlo and shali amend and supplement the covenants ood agrgomants of this Morigags
a5 it the rider(s) were & part of 1hls Mortgage.

BY SIGNING BELOW, Morigagor{s) accept{s) and agree(s) 1o the lerms and covenants in this Mongage and in a4y laer(s) executed by Mon-
gagos) and recorded with it.

N WITNESS WHEREOF. Mortgagors have set forth their hands and seals this .. 20th  _dayer.  Novembey 1981

= .
"ﬂ“““'@? M e (SEAL) e {SEAL)

Kf‘ﬂfa(—’é’)wﬂ@1_£btfé~_ e ISEAL) e e e .. (SEAL}

STATE OF ILLIMNOIS
COUNTYOF __ . _Qook ..

b Ehe undersigned o, @ Notary Pubilic in and for said county and slate, do heraby certify

that . Ronald. A. Smith_ . . _ant . Kathleen M. Smith 4 ,5,“’1%(6@;; known to me to ba the same personis)

whose name(s) .are it e subscribed to the foregoing instrument, appeared belore, me Lhis day (n person, and
h

acknowirdged that they signed and delivered said instrument as ____ theirx free and
voluntary act, for the uses and purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and ofticial seal, this . 20th _ dayof . _ . __ Nevember R

My Commisslon axpires: !i %

Hslary POl

Prepared by: L EC\ OGS
OFFICIAL SEAL

LAURIE BAMBAS Sl ate Bank of Countr
Lo f ! ’ yslde
NOTARY PUBLIC STATE OF HLINONS ! N 6734 Jollet Reoad

HY COMMISSION EXP. JUNE 20,1994 Countryside, IHinois 60525
R {708) 485-3100




