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THIS MORTGAGE('S&.W Jnstrument”) in 'gwun on DECEMBER 27, 1991 . The mortgagor i
LILA 8. RAVVE, U N"LE NEVER MARRIED

("Bortower”), This Security Instrument is given i

MIDLAND FINANCIAL MORTGAGFS3, INC. { A1
g‘&‘&& ‘

which is orgnmudmdemungNundur the laws of STATE C&) IOWA .ande;
addross is 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 :*Lender"). Borrowsr owos Lander the principal sum of
SIXTY FIVE THOUSAND '

AND 00/100 Dollars (U.S, § 65,000.00 ),

This debt is evidenced by Borrower's note dated the same date ws this Socur ty Instrumont ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  FZRRUARY 1, 2007

This Security Instrument securea to Lender: (a) the ropayment of the debt evidenced v dir Note, with interest, and all renewalu.
extensions and modifications of the Note; (b) the payment of all other sums, with jajeredt, advanced under paragruph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and ugroements under this
Security Instrument and the Note. For this purpose, Borrowsr does hereby morigage, grant and Zonvey 1o Lender the following
described property located in  COOK County, IHlinois:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

o
08-10-201-024-1353 W
(Sb (‘\

whici has the address of 1605~E. CENTRAL~UNIT 307A, ARLINGTON HEIGHTS [Strent, City),
[ilinois 60005 {Zip Cote) ("Property Address”);
org 1009
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Property insured against loss by fire, hazards included within the term Yentonded ‘covd ge"md any other hazards, including
' floods or flooding, for which Lender requires insurance, This insursnce shall be mainiained in the amounts and for the periods
. that Lender requires, The insurance carrier providing the insurance shuil be chosen by Borrower subject to Londer's approval
which shail not be unreasonably withheld. 1f Borrower fails to maintain coversge described above, Lender may, st Lendor's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al} insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lander
ghall have the right to hold the policies and renowals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal nolices. In the event of foss, Borrower shall give prompt aotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceedy shall bs applied to restorstion or repalr of the
Property damaged, if the restoration ur repair is economically feasible and Lender's socurity is not leasened, If the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance procoeds shall be applied to the sums
secursd by this Security Instrument, whother or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that thoe insurance carrior has offored to settls a claim, then
Lender may collect the insurance procecds. Lendur may use the proceeds to repair or rostoro the Property or (o pay sums
secured by this Secusity Instrument, whether or not then due. The 30-day period will bogin when the notice in given,

Unloss Lender ans Horrower otherwise agreo in writing, any application of proceeds to principa) shall not extend or
postpono the due date cf'¢"c monthly payments referred to In paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Pro;eriy Is acquired by Lendor, Borrower's right to any insurunce policies and procoeds resulting from
damage to the Property prioe i the squimtion shall pass to Lender to the extent of the sums socured by thiv Security Instrument
immediately prior to the acquisitica.

€. Oceupancy, Preservation, “aintanance and Protection of the Property; Barrower's Loan Application; Leaseholds,
Borrawer shall occupy, establish, and use fas Property as Borrower's principal residence within xixty days afior the execution of
this Security Instrument and shall continug to nccupy the Property as Borrowoer's principal residence for at least one year afler
the date of occupancy, unless Londer otherwlsa agrees in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances oxist which are beyord  Rorcower's control. Borrower shall nat destroy, Jamage or Impair the
Property, allaw the Property fo deleriorato, or commé. svaste on the Property. Borrowet shall be in default if any forfelture
sction or proceeding, whether civil or criminal, is begur that in Lender's good! faith judgment could reault in forfelture of the
Property or otherwise matorially impair the lien created by tliis Sscurity Instrument or Leader's security intersst, Borrower may
cure such & default and reinsinte, as provided in paragraph 18, o7 cauning tho action or proceeding to be disminsed with a ruling
that, in Londec's good faith determination, procludes forfeiture o1 the Borrower's intereal in the Property or other maleria)
impairment of the lien croatod hy this Security Instrument or Londes“s ss:utity Intorost. Botrower shall als: be in dofault If
Borrower, during the losn spplication process, gave materinlly fulse or wacsurate information or statemonts to Lender (or falled
io pruvide Londer with any matorial information) in connection with the loan evidancod by the Note, including, but rot limited
lo, reprosentations concerning Borrower's occupancy of the Proporty ua & principal veaidonce, If this Security Instrument is on a
leasehold, Borrawer shall comply with all the provisions of the lease, [f Borroves ucquires foe title to the Property, the
leaschald and the fee litle shall not merge unleas Lender agroos lo the merger in writing

7. Protection of Lender’s Rights In the Property, If Borrowor fails to porform the covenants and agrosments contained in
thin Security Instrument, or there is u logal procesding that may significantly affect Lendor's tights in the Properly {such aa a
proceeding in bankruplcy, probate, for condomnation or forfoiture or to onforce lawa or reguintisns), then Londer may do wnd
pay for whatover is neceasary to protect the value of the Property and Lender's rights in the Prusary, Lender's actions may
include paying any sums secured by w lien which has priority over thin Security Insteurnont, apressing in court, paying
reasonuble sitomoys’ foss and ontoring on the Property to make repairs. Although Lender nuy iake sctica wndor this pmgnph
7, Lender does not have to do xo.

Any umounts dishursed by Lender undor this paragraph 7 shall become additional dobt of Borrower secured by
Security lnstrument. Unless Borrower and Lender agreo (o other tecms of payment, theso amaunts shall bear interest from
date of dishursement &t the Noto rate and shall be payabls, with interest, upon notice from Lender to Borrower requesl
pRyment,

8. Mortgage Insurance. If Londer requirod mortgago insusance an s condition of nukinu the loan securod hy this Sec
Instrument, Borrowor shall pay the promiums required to maintain the mortgago insurance in effect. 1, for any reason, t
morigage insuraice coveragy required by Lender lapsos or coason to be in offoct, Borrower shall pay the promiums required
obtain coverage subalantially equivalent 1o the moriguge insurance proviously in vffect, af & cout substantially equivalent to e
cost to Borrower of the mortguge insurance proviously in offect, from an alternate mortgags insurer spproved by Lender. If
substantiaily equivalont mortgage insurance coverage is not nvailable, Borrowor shall pay to Lender each month & sumn squal lo
ons-twelfth of the yearly morigage insurance premium being puid by Borrower when the insurance covernge lapsed or coased to

be in effect, Leader will accept, use and relain these payments as u loss reservo in fieu of mortgage insumnce. Lows m:s:vo
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is sold or transferred (or if a beneficial interest in Borrower s sterred’and Borrbwer 15 not a natural persan) without
' Lender's prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums secured by this
. Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period of not
less than 30 days from tho date the notice is delivered or mailed within which Borrower must pay all jums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lastrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note aa if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeat,
including, but not Vimited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of Las Sxcurity Instrument, Lender’s rights in the Property and Borrower's abligation to pay the sums secured by
this Security Instrwinent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hevs:v zhall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of «cozivastion under paragraph 17.

19. Sale of Note; Changcof Loan Servicer. The Note or a partial interest in the Nole (together with this Secunity
Instrument) may be sold one or ror: times without prior notice to Borrowor. A sale may result in a change in the entity (known
as the “Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument. Thers also may be one
or more changes of the Loan Servicer unr{»ed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancsvith paragraph 14 sbove and applicable law. The notice will state the name and
adidress of the new Loan Servicer and the ad-lress to which payments should bs made. The notice will also contain any other
information required by applicablo law.

20. Hazardous Substances. Borrower shall (10t czase or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowcr shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tie preceding two sentences shall not apply to the presenco, use, or
storage or. ths Property of small quantities of Hazardous Sutstances that are generally recognizad to be appropriate to normll

residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any sivast/gation, claim, demand, lawsuit or other action by any .

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower leams, or is notifiai by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propen.y.is necessary, Borrower shall promptly llkn
all necessary remedial actions in accordance with Environmental Law.

As used in this paregraph 20, "Hazardous Substances® are those substances Jdaiisiod as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammzi’c or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, 1.4 radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal Iaws and laws of the jurisdiction wheie the Property iv located that
relats to health, safety or environmental protection.

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agreo as follows:

2{. Acceleration; Remedies, Lender shall give notice fo Borrower prior to accelerution following Borrower’s breuch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paivgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required tu cure the default;
{c) u date, not less than 30 duys from the date the notice is given to Borvower, by which the defuult must be cured; and
(d) that failure to cure the default on or hefore the dute specified in the notice muy result in accelerution of the sums
secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall further
inform Burrower of the right to reinstute after nceelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Barrower to accelerntion and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by Judicial
proceeding. Lender shull be entitled to collect all expensen Incurred in pursulng the remedies provided in this parsgraph
21, including, but not limited to, rensonable attorneys’ fees and costs of tltle evidence,

22, Release, Upon payment of all suma secured by this Security Instrument, Lencer shall reloaso this Security Instrument
without charge to Borrower. Borrower shali pay any recordation costs,

23, Waiver of Homesteud, Borrower waives all right of homestesd oxemption in the Property, -
ﬁ’ "
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THIS CONDOMINIUM RIDER 1 made this 27TH sy ot BECEMBER | 1) W vy 1991 sedis

incorporated Into and shall be desmad to smend and supplemant the Morigags, Dead 5! Trust or Security Desd ithe
"Security ‘nstrument” of the sama dats given by the undersigned [the “Borrower’] to ssours Rorrowsr's Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{the “Lender” of the saame date and vovering the Property deseribad In the Becurity instrument and losated at

1605~E. CENTRAL~-UNIT 307A, ARLINGTON HEIGHTS, ILLINOIS 60005
(Property Address)

The Proparty Includes a8 unit in, together with an undlvided Interest in the common slemants of, a condominium projsst
knownss: DANA POINT CONDOMINIUM

{Nens 3 Concominium Project)
{the *Condominium Projest”). It the owners assaslation or other entity which sets for the Condominium Project (the
*Owners Assooiation”) holds title to property for the benelit or use of ity membars or sharehoiders, the Proparty 3l
Includes Borrower’s Interest in the Owners Association and the uses, prosesds and benefits of Borrowsr's interest.

CONDOMINIUM COVENANTS.  1n addition to the covenants snd agresments made in the Seourity Instrumant,
Borrawer and Loude further covenant and agrea as follows:

A CONDOMINIV A COVENANTS, Borrower sha¥) psrfarm alt of Borrowsr's obligations under the Condominium Praject's
Constituent Oogumaeiits. The “Constitusni Documants” are the: (I} Declaration or any other dosument whioh orastes the
Condaminlum Projest; (i) sv—laws; (i} eode af regulations; and (iv) other squivalent documants. Borrower shall promptly
pay. when due, all duss snc ssezasments imposed pursusnt to the Constituent Documants,

8. HAZARD INSURANCE. S0 'arg as the Owners Assoclation malntains, with a generally acoepted insurance carrier, &
*master” or “blanket” policy on ‘~e Condominium Projset which is satistactory to Lender and which provides Insurance
coverage In the amounts, for the preloife, and against the hazards Lender requires, including fire and hazards ingluded
within the term “extended coverags,” mia

i} Lander waives the provision In Uitforn Covenant 2 for the monthly payment to Lender of ons~twaifth of the
yearly pramium instaltmaents for hazard insuraues un the Property; and

{ii} Borrower’s obligation under Uniform Cavonent 5 to maintain hazerd insurance coversge on the Property Is
desmad satisfied to the extent that the required cover:z= is provided by the Ownara Associstion polioy.

Borrower shall give Lendar prampt notice of any lapse I7ruquirad hazard insurance coverage,

In the avent of a distribution of hazard insurance pracesds In lisu of restoration ar repair foliowlng » loss to the
Property, whether to the unit or to common slements, any piocseds payable to Barrowar are haraby assigned snd shali be
pald to Lender for application ta the sums sscured by the Securit; is’rument, with sny excess paid to Borrawer.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such acylons as may be ressonabla to inture that the Owners
Association maintaing a public Itebility insurancs policy scoaptabie in furri.2mount, and extent of covarage to Lander.

D. CONDEMNATION. The procesda of sny award or alsim for damages, d'.aci or consequentiat, paysbla to Borrower in
connection with any condemnation or ather taking of all or any part of the Pronarty, whether of the unit or of the common
slemeants, or for any conveyance in lieu of condemnation, are hereby ssaigned sro ol be paid to Lender. Such procseds
shall bs applied by Lender to the sums secured by the Seourity Instrument as providea Ir Jnitorm Covenent 10,

E LENOER'S PRIOR CONSENT. Borrowsr shail not, except sfter notice to Lander ard with Lender's prior written
consant, sither partition or subdivide the Property or consent to:

i) the sbendonment or termination of tha Condominium Project, axoapt for sbandonman, or ‘armination required by
law it the case of substantial destruction by Hre or other casualty or in the cass of # taking by vor«l»mnation or eminent
domain; 92010473

{i) any smendmant to eny pravision of the Constituent Documents if the provizlon s for the expres: benatit of Lender;

{H1) termination of profesaionsl managemant and sssumption of self-management of the Ownars Agsodinidon; or

{ivi sny action which would have the effect of rendering the publio llability insurance coverage maintsined by the
Owners Association unacceptable to Lender,

£. REMEDIES. if Borrower doss not pay candaminium dues and sssessments whan dus, then Lander may pay them. Any
amounts disbursed by Lender under this paragraph F shail bscoma additions! debt of Barrower securad by the Security
Instrument. Uniasa Borrowsr and Lender agree to other terms of payment, these smounts shall besr Interest from the date
of disbursamant at the Note rate and shall be payabls, with interest, upon rotice trom Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower sccspls and sgrees to the ferms

[Bead)

Berrower
MULTIBTATE CONDOMINIUM RIDER -Single Family- Fennle Mae/Froddis Mee UNIFORM INSTRUMENT Form3140 8/90 bPg 1118
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LEGAL DESCRIPTION
RIDER

BUILDING NUMBER 4, UNIT NUMBER 307A IN THE DANA POINT CONDOMINIUM AS
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF LAND (HERE-
INAFTER REFERRED TO AS "PARCEL")}): LOTS "B" AND "C" TAKEN AS A TRACT,
(EXCEPT THE NORTH 306.0 FEET OF THE WEST 350.0 PEET AND EXCEPT THE
NORTH 469.65 FEET LYING EAST OF THE WEST 350,0 PEET THEREOF) IN
KIRCHOFF'S SUBDIVISION, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 10, THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 10, THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 11, AND THE NORTH 10 CHAINS OF THE SOUTHWEST 1/4 OF THE NORTH=-
WEST 1/4 Or -SECTION 11, ALL IN TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 33, THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 SOUTH OF
RAILROAD, OF SeLTION 33, THE NORTHWEST 1/4 OF THE SQUTHWEST 1/4 Of
SECTION 33, THAT #A3T OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4, SOUTH
OF RAILROAD, OF SECION 33, AND THE WEST 14 1/2 ACRES OF THAT PART OF
THE WEST 1/2 OF THE SCUTHBAST 1/4, SOUTH OF RAILROAD, OF SECTION 33,
ALL IN TOWNSHIP 42 NORT%, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO TH& PLAT OF SAID SUBDIVISION RECORDED MAY 22,
1917 IN BOOK 152 OF PLATS, TAGE 15, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT A TO A CERTAIN DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY LA SALLE NAT!ONAL BANK, NATIONAL BANKING
ASSCCIATION, AS TRUSTEE UNDER TARUST AGREEMENT DATED APRIL 14, 1958

AND KNOWN AS TRUST NUMBER 22370 AND RECORDED IN THE OFFICE OF THE

COOK COUNTY RECORDER OF DEEDS ON SEPTEMBER 8, 1978 AS DOCUMENT

NUMBER 24618528 TOGETHER WITH AN UNDIVIRED 0,219 PERCENT INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL .ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS SET rCPTH AND DEFINED IN SALD
DECLARATION AND SURVEY).

TRUSTEE ALSO HEREBY GRANTS TO GRANTEE (S), SUCCFSSORS AND ASSIGNS, AS

A RIGHT AND EASEMENT APPURTENANT TO THE PREMISES HEREIN CONVEYED, A
PERPETUAL AND EXCLUSIVE EASEMENT FOR PARKING PURZOSES IN AND TO
BUILDING NUMBER 4, GARAGE SPACE NUMBER 26A AS SET ORTH AND

DEFINED IN SAID DECLARATION AND SURVEY.

52010473




