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ToctTHER WITH all the improvemients now or aereatter erected on the properts. and all casemen' s, appurienances.
and fixtures now or hercatter a part of the propenty  All replacements and addinons shall also be covered by this Secunty
Instrument. Al of the foregoing is referred fo in this Security Instrument as the “Propeny.”

Bonertwir Covi sants that Borrower is Lawlully seised of the eskate hereby conveyed and has the ight 1o mongage.
priant and convey the Property and that the Property is unencumbered, exoert for encumbrances of reoord, Harrower warrnts
and will defend generally the title 1o the Praperty egainst all claims and demands. subject 1o any encumbrapces of recond,

THIS SECYRITY INSTREMENT combines upitorm covernamts fer national use and non-unigorm covenams with fimited
vawiations by jurisdiction (o canstitute o uniform sceurity instrument covermg real propeny.

Uinpoin Covenants, Borrower and Lendsr covenant and agree as follow s

1. Payment of Principsl and Interest: Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and L charges due ander the Note

2. Funds fur Taxes and Insurance, Sub et to appheable faw or osownien waser by Lender, Borrower shall pas
10 Lender on the day monthly payments are due under the Note, until the Note is pard i full, asam Camdsy for G
yearly saxes and pssesuments which may attain priority aver this Security lostranient as o hen on the Property: () yealy
Jeaschold paymests or ground rents on the Propenty. if any: (¢) yearly hazard or property msurance preaums: () yearly
flood insurance premizms, it any: (e) yearly mortpage insurance premiums, i anvand (f) any sums payabie by Borrower to
Lender, in accordance with the provisions of parigraph 8, in liew of the payment of muortage nsurance prentiums. These
iems are called “Escrow Yems.” Lender may, at any time, collect and hold Funds in an amount ot 1o exceed the maximuom
amount a dender for i febeiy related mongage kan may require for Borrower’s eserow account undeer the federal Real
Estate Seitlement Procedutes Azt of 1974 as amended from time to time, B2 US.C0§ 2000 er aey "RESPFA™) unloss
another Taw that applies to the Furpds sets u desser amount [f so, Lender may, at any time. colieat and hold Funds fnan
amonit o 1o exceed the fesser azsant. Lender may estimate the amount of Fusids due on the hasis of current data and
reasonahle estimates of ¢xpenditures of fature Escrow Trems or otherwise maccordunce with appiicuble law.

The Fumds shall be held in un tnedipiion whose deposits are insured by a federal ageney mstrumentahitn, or eniy
tincluding Lender, il Lender is such an instittian) or in any Federal Home Loan Bank. Lender shal apply the Funds to pay
the Escrow ltems. Eender miy not charge Lorrdwer for holding and applving the Funds, annually analy 7ing the escrow
secoumt, or verifying the Fxcrow Bems, undess Cender pays Borrower interest on the Funds and applicable Tas permnts
Lender to make such o charge. However, Lendeiina, require Borrower 1o pay a ane e chirpe for an isdependent real
extate tax reponting service used by Lender in connectian with thes Joan, unless appheable Taw provides othera ise Uinidess i
agreement is made or applicable liw requires imerest 16 re paid, Lender shall not be reguired 1o pay Bormower any interest or
eamings on the Fonds. Barrawer and Lender may agree in yintipg, howeser, that interest shall e paid on the Funds. Lender
shal} give 10 Borcower, without charge, an annua) accounting ot the Fumds, showing credits and debits to the Funds amd the
pumpose for which cach debit to the Funds was made. The Funids e pledged as additional security for all sums secured by
this Security Tnstrument.

If the Funds held by Fender exceed the smouats peemitten 20 De_held by applicable Taw Lender shiall account to
Borrower for the excess Funds in accordance with the reguirements o0 2pelicible w15 the amount ol the Funds held by
Fender at any time is not sulficient to pay the Escrow ftems when due, Lesder o so notihy Borrower i wnnsg. and. i
siich ciase Borrower shall pay to Lender the amount necessary 1o mahe up e deficieney. Borrower shall nahe up the
deficiency 1n no more than twelve monthly paymeats, af Lender's sole diseretien.

Utpon payment in full of sl sums secured by this Security Intrument, Lendecshall prompaiby vetund o Boreswerany
Funds hekl by Fender, I, under paragraph 21, Lender shall acquire or sefl e Propertfe Lainder, prier o the acgiesinon o
sale ol the Property, shall apply any Furnds held by Lender at the tme of acguisition seeabe as o cedit igainst the sums
secured by thas Security [nstrument.

3 Application of Payments, Uifeus applicable lw provides otheewise ail paytacns teesnved by Leader ondey
paragraphs § and 2 shall be applicd: tirs, to any orepayment charges due under the Notes second, 1o nmounts pavable ande)
paragraph 2; third, to interest due; fourth, to prineipal due: and last, to any Jate charges due under e e

4, Charges; Liens. Borrower shall pay all taves. assessments, charges, fines and smposiuns aitnbutable jo the
Praperty which may attain priority over this Security Instrument, and leaschold payments or pronmd ene) any Borrower
shial) pay these obligations in the manper provided in paragraph 2, or 3t ot paad in that manser. Boremecaba! puy then on
trme directly o the person owed payment. Bosrower shall promptly fumish to Lendes all notices of amounistaooe pad uner
this paragraph. 11 Borrower makes these payments directly. Bomrower shall promptly fumish o Lender recetpts evidencing
the puyments,

Borrower shall promptly discharge any lien which has prionty over this Security Invtrusent unless Borower: ta)
agrees in writing to the payment of the abligation secured by the tien in 2 manner acceptable to ] erdev (hy contests n goud
faith the lien by, or defends against enforcement of the Tien i, Jegal proveedings which i the Lesder’s opimion operite fo
prevent the enforcement of the lien, or (¢) secures from the holder of the hien an agreemear satisfactory o Lender
subordinating the lien 1o this Security Instrument 11 Leader determines that any part of the Propenty is subject 1o a lien wihadh
may aMuin privnily over this Security Instrument, Lender may give Bormwer a notice wdentitying the Tien. Bormawer shall
sutisly the lien or take one or more of the actions set forth above within 10 days of the giving of nitice.
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of morgage insrance. Loss reserve paymems may no longer be reguired, e the aption ot Leader, o mortgige msusmce
coverage tn e aoneunt and for the peciod that Lender requires) prosided by an tisurer approved iy Leader agaan becomes
availuble and i obtivned, Borrow er shadl pay the preminos required o mantin mortpage mearinee in etfect, on o provide o
lows reserve, wnhl the regairement for marigage insurice ends moaccordinee withy sny wintien agreensent between Borrower
s Lender or applivable law.

Y, Inspectian, Lender orits agent imay mihe reasonable entnes apon and imspections o the Propens. Lender shall
give Borrower nosice af the time of oF prior 1o an inspedtion specifying reasomable Caise tor the tnspection,

14, Condemaation, The proceeds of any awand or clam Tor damages, direct or consequential, i connectaon with
any comdemnation or other taking of any past of the Propersy. or for conveyance i fiea of comdemnation, are herely
ansigried and shadl be paid w Lender

In the event of a totad tking of the Property, the procecds shabl be applicd to ihe suis secured by s Securty
Instrurent, whesher or not then doe, with any excess patd 1o Borrower Inothe evenr of a partial thang of the Propens i
whrich the fair market value of dhe Property inmediately befare the aakang i cqisdd 0o or greater than e amonns of ihe sames
securesd by this Seennity Tastrument imiediadedy before the tiking, unless Bormower and Lender athers ise agree 1in wimting.
the sums secured by this Security istrument shall be reduced by the amount of the proceeds maltiplied by the tollowing
Fraction. () thedot! amount of the sums seeured immediately before the thang, divided by the Lar peab et vdoe of the
Property immediately before the taking. Any balance shall be pasd to Borrower. In the event ol a partial taing o the
Property in whiuch 2 ihir market value of the Property immediately before the taking s Jess tan e amount of the sumis
secured inneditelySalare the king, unless Borrower and Lender otherswise agree i witing or anless applivable faw
otherwise provides, (he priwesds shall be applied 1o the surss secured by this Security nstrunent w hether o nat the sums are
then due,

I the Peoperty as abandeaed by Borrower, or i, after notice by Lender to Borrower that the condenmar ollers to
matke an award or settle a claimy hrdamages, Borrower fails to respond ta Lendes wihin 30 das s after the dade the nonee s
gived, Lender is suthorized to collect zad apply the proveeds, st ity ophon, either 1o restoration or fepar of the Propeity o io
the sums secured by this Security Instawiest, whether o not then due,

Unless Lender and Borrower otherwizeagree in wnting, any application of proceeds te poncipal shadl ot extead or
postpone the due date of the monthly pay meats referred to m paragraples §and 2 ar change the amount of such paymenls,

11, Boreower Not Released; Forbeazance By Lender Not a Waiver, Extension of the tnme Tor payinent or
modification of amoriization of the sums secured-0y3his Security instrument granted by Londer 1o any suceessor ininterest
of Borrower shall not operate to selease the a0t the original Borrower or Borrower’s successars b tnterest. Lender
shidl not be required o comimence proceedings againg any_suceessar inonterest or refuse o extend time for paviment or
atherwise modify amortization of the sums secured by Vis Yecurity Instrument by reason of any demand made by the
original Borrower or Borrawer™s successors i inlerest. Anydoshearance by Lender m exeroning any ripght or remedy shall
not be o waiver of or preclude the exercise of any right or remdly

12. Suceessors ang Assigns Bound; Joint and Several Liakiity; Co-signers, The covenants and agreements ot this
Scenrity Instrument shall bind and benelnt the successors and assipes of Lender and Borrower, subpeat 10 the provisions of
paragraph 17 Borrower's covenants and agreements shalt be jomnt ané several. Any Borrower who co-signs this Secuniny
instrument but does not execute the Note: tal is co-signing this Seconty Lisirument only 1o morgage, granl and convey that
Borrower s interest in the Property under the terms of this Security Instrument: Abr i ot personally obligated o pay the sume
secured by this Security Instrument; aid (o) agrees that Lender and any other Bovzews e may agree to eatend. modiy . forbear or
make any accommaxdations with regard 1o the terms of this Seconty Tstrument or thieSoe watheut that Borrower's consent.

13, Loan Charges. 1f the loan secured by thes Securty Instrument s subjest 105 law which sets mavmum loan
charges, and than law is finally interpreted so that the interest or other toan charges collecread ar ta be collected in connecion
with the loan exeeed the permited limins, then: G any such loan chiarge shali be reduced by (e amount necessars o sedaee
the charge 1o the permitied limit; and th) any sums already collected from Borrower which esceedsboermnnied s will be
refunded o Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
direct payment to Bormwer. 16 a refund reduces pancipal, the reduction will be weated as a purhaipeopeament without any
prepayment charge under the Nate,

14, Natices. Any notice 1 Borrower provideo for in this Security fnstrument shatl be given tydelvernng it or by
mailing it by fiest class mail upless applicable law reguives use of another method. The aotice shall se/dyected 1o the
Property Address ur any other address Borrower designates by natice to Lender. Any imstice (o Lender shall e given by fies
cluss muil to Lender's addresy stated herein or any other address Eender designates by natice 10 Borrower, Any gotice
provided for in this Securily Instrument shall be deemed 10 have been given 1o Burrower or Lender whien given as provided
in this paragraph.

[5. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the Juw of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Securty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
he given effect without the conflicting provision. To this end the provisions of this Security Inserument and the Note are
deciured 10 be severable,

Form 3014 890 (pace 4 of 6 pagrss
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