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1. Payment ot Principal and interest; Prepayment and Late Charges. Bormower shall prompily puy when due
the principn! of and iniorest on the deb) evidenced by the Nate and any prepayment and lnte charges due under the Note,

2. Funds for Taxes and Insurance. Subject 0 applicable law or 1 a writlen wiiver by Lender, Borrawer shall pay
to Lender an the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds” for:

{n) ycarly taxes and asscssmoents which may attain priority over this Securit Instrument as « lien an the Progx riy; (h)

yearly leaschold pnymenis or ground rents on the Property, if any; (¢) yearly huzard or property insurance prentiums;

(d) yearly Mood insurance premiums, if any; (&) yearly mortgage insurance premiums, if any; and () any sums payable by
Borrower 1o Lender, in accordance with the provigions of paragraph 8, in licu of the poyment of mortgage insurance premitims
These itzmas are cailed “Escrow liems.™ Lender may, at any time, collect and hold Funds in sn amouni nat 1o eaceed the

max imum amount a lender for a foderally related mongage loan may require for Borrower’s escrow account under the federal
Rea! Estate Setlement Procedures Act of 1974 ns nmended from tme to ime, 12 U.S.C. 82601 ot seq. CRESPA™), unless
another luw that applies 10 the Funds sets o lesser amount. U so, Leader may, at any tine, collecy and hold Fonds inan
atnount not W exceed the lesser amount. Lender may estimale the amount of Funds due on the busis of current data and
rcasonable estimates of expenditures of fulure Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instruimentaiity, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds
1o pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annualty analyvzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law penmits Lender
w make such o charge, However, Lender may require Barrower 10 pay a ope-1ime charge for an independent real estame Lix
reporting servi.s uved by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made = applicable law requires inlerest to be paid, Lender shall not be required 1o pay Borrower any interest
or earnings on the Fund's, Bormower and Lender may agroe in writing, however, that interest shatl be paid on the Funds,
Lender shall give to Poriawer, without charge, an annual accounting of the Funds, showing credils and debits o the Funds
and the purpose for witick ench debil 10 the Funds was made. The Funds are pledged as additional security fur al) sums
secured by this Security Inswament.

if the Funds held by Lerer exceed the amounts permiited 1o be held by applicable taw, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender 81 any time is not sulficicat wo pay the Escrow [tems when due, Lender may so netify Borrower in writing, and, in
such case Barrawer shall pay 10 Lender e amount neceszary 1o make up the deficiency. Borrower shall make up the deficiency
in no more than twelve monthly paymeris, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompuy refund to Borrawer
any Funds held by Lender. IF, under paraginph 21, Lender shall acquire or scll the Property, Lender, prior o the acquisition
or sale of the Property, shall apply any Funds Fcld by Lender at the time of acquisition or sale as o credit against the sums
secured by this Security Instrument,

3. Appllesation of Payments. Unless applice’-f= law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applicd: Tirst, o any prepayment charges due under the Nowe; sceond, 1o amounts payable under
paragraph 2; third, to interest due; fourth, o principal duc. and lust, to any late charges duc under the Note.

4. Charges; Lisns. Borrower shall pay all laxes, asraasments, charges, lines and impositions aiributable 1o the
Property which may attain priority over this Security Instrumeos, uand leaschold payments orf ground rents, if any.

Borrower shall pay these obligations in the manner provided in parigraph 2, or il not paid in that manner, Borrower shall
pay them on time directly o the person owed payment.  Borrower 5nd's mrompily furnish o Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments dilecdy, Borrower shall promptly furnish wo Lender
receipts evidencing the paymenis.

Borrower shall promptdy discharge any lien which has priority over th's Sceurity Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner pCceptable 1o Lender; (b)) contesls in good
faith the lien by, or defends against enforcement of the lien in, legal proccedings Zvnich in the Lender's opinion operate i
prevent the enfarcement of the lien; or (¢) sccures from the holder of the lien an agreericr: salsfactory to Lender subardinatiry
the lien to this Security Instrument. I Lender determines that any part of the Property j. subiect to a lien which may attain
priority over this Security Instrument, Lender may giv: Borrower a notice identifying thi lica, Borrawer shall satisty the
lien or take one or more of lhe actions set forth above within 10 days of the giving of notics.

5. Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the termy "extended covernge” snd 2ry other hazards,
including floods or flooding, for which Lender requires insurance. This insuraace shall be mainminid [a the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borronear subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails o maintin coverage described atiove, Lender nuy , mt
Lender's option, obiin coverage to protect Lender’s rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceplable 1o Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policics and renewals. I Lender requires, Borrower shall prompiiy 2ive w Lender
ull receipts of pakl premiuma and renewal notees.  In the eveni of loss, Borrower shull give prompt notice 10 tie insurance
carrier and Lender,  Lender may make proof of lass if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the resioraion or repair is economically feasible and Lender's sccurity is not lessoned.  If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shill be
applied to the sums secured by this Security [nsrument, whether or not then due, with any excess paid 0 Borrower,  1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance currier has
offercd 1o settle a claim, then Lender may collect the insurance proceeds.  Lender may use the pracecds 10 repair or restore
the Property or (0 pay sums secured by this Security Instrument, whether or not then due.  The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and provecds resulting
from damage 1o the Property prior o the acquisition shall pass 1o Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior # the acguisition,
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charges, mul'llmt ] terest ar ather fonn chirges collecied or 0 be colleeted in
connection with the loan eazeed the peamitied limi, en: () sy such fown chiuggre stall be redueed by the o
NeCessiry . r‘uducc he chinge w the punmitied fimis wnd () ony sums aieady coliected Troms Dorrower which exceeded
permitied limis will bo rcfumlcnl to Barroveer. Londer may clioase wr ninko this sefund by reducingt 1o principad ovwent
undcr'mc Note or by muking u dircet payment o Boreower, I el reduces principad, ihe iedovion will be enied as
f partial prepayment without any prepuyment clivrge under the Now.

. 14.. Natlces, Any .nuticu t Borrower provided for in das Security Testsment shall be given by slelivering ooor by
pudling it by fest clusg mnil unless applicnbie low requires use of myhier methord. e notive shall e dirceid w e
Property Address or pny other adidress Barrawer deshynntes by natice @ Lamder, Any nitico 10 Lender shall be given by
first closs nm!l w bender's mldeess sinted herein or any oilier addiess Lender designates Dy neiice o Bonower. Any nulice
provided for in this Secarity thswament shall be deened 1 have been given 1o Borsower or Lender when given us provided
in (s purngraph,

o 18. Qoverning Law; Savatablily. “this Sccurity Insinmient shatl be governcd by Tedernd low and tio daw of e
Juristliction in which the Property 18 Jocated.  In dw svent that say provision or ¢liuse of this Socueity Instsument or the
Naote conflicis whh appllcable Taw, such conflict shafl not affect other pravisions of this Sceuely Instrament or the Naie
which can be given effect without the conflicting provision. “To this end die provisions of tis Secirity lusuument el e
Naole are dechued 1o be severshle,

18. Borrowoer's Copy. HBorrower shail bo given ang conforned ¢opy of the Note wsl of this Security Instrumen,

17. Translor of the Proparly or a Benoflclal intoroal In Borrower. 11 ull ur uny part of the Jauperly ar any
tderest in iy sold or ransferred (or i o beneficiad Interest In Borrowee it sold or srunslerred wnd Borrower is not p nmural
person) witiont Leuder’s prior written gonscut, Lender muy, ot i option, cequire imicdindg paysent i full of all suma
securcd by s Socurity losteanent. However, this oplion shill not be exervised by Lender i exeecise is prohibited by
federul lnw ns efozde of this Sccwrity Instrument.

ir Lender coercises this option,  Lender shall give Dorrower notics of aceviermtion, Pl mtice shabl provide o
preriod of not less thaa Y days from the date the notice Is delivered o imiled within which Borrower must ity nll suims
sccured by this Securitydny’sument. 1 Borrower fails o piy fhiese sums prior o die expiration of his period, Lendoer may
invoke any reimcdies perniiticd by his Security Insieament withootl fether natice or denand on Boriower.

10. Borrower's Rigii to Aalnslate. [f Barrower meots cortiin conditions, orcowor ahnll huvo the eight 10 hive
enfarceinent of this Sceurily Ins(ruress discontinued at vy thine prios w e enrdier of: (1) 5 tays (o such other periad nx
upphicable nw ey specify for reinzatement) before sale of e Propeny pursuant 10 noy power of snbe contained in this
Sceurily Instrument; ur (h) cotry ol a judgivent enforcing ihls Security Insvument.  “Those conditivng aeg thiut Borrower:
() pays Lender gll sums which then wouald e due under this Scourity Insitmwent i the Note ns if no neeeleistion hind
accurred; (b)) cures any dolault of uny Othdr coveniis of agreaments; ©) poys ol expeses incuered i enfancing thig
Security fnstrunent, including, butl not fimied 10 rousonable allormeys® fees; md () ke such seiion ns Lewter inny
reasonably reguire 10 assure i the lien of this secucity instenment, Lender's righta in the Frroperty mul Boriower's
obligntion 1o pay e sums secured by (his Sceurity lustezaent shull continue unclinnged.  Upon reinsiniemcnt by
Borrower, this Sceurily Instrument i the obligation’s secured hercby shall reinnin fully effective as i no aeceleration hid
oceurred.  However, this eight o reinskate shiall not apgiy 2o case of seceleration umder pagraph 17,

19. Sale aof Nols; Change of Laan Sarvicer. ‘The Mors or n partinl inferest in the Nowe (logether with this Scewrily
losirument) may be sold v o are thnes withaust prioe solicess Bosower, A sule mny result in o change in the cmiy
(knawn as thic "Loan Servicer”) that cotlects munthly payiments cne azider the Nole nidd this Sceurity Insuoment. “Hhre
tlso may be one or e clianges of tie Loan Scrvicer unrchited 10 4 wite of thie Note, 1T there is o chunge of the Loan
Servicer, Harrower will be given writien nutice of the chingo In sccorZance with puagrapls {4 above and applicnble taw,
The notice will suite the nume and mlkdiess of the new Loan Servicer wind the napleess o which puyments shoull be nunte,
The sotice will also conttin any other informmtion required by applicable L,

20. Hazardous Substances. Borrower shall not cause of pernit the preseace, use, disposal, starugs, or release
of any Haznrdous Subsances un of in the Property. Diorrowar shinll aot do, nor 2hio. unyone ¢iso 10 do, snyihing alfocing
the Praperty 1hat is in violtion ol any Eavironmenial Luw. The proceding (wo scitlcr<on shull ned upply 1o the prosenve
use, or storuge on te Property of small quantitics of 1luzardous Subsinnces that nre e nerstly recagnized 1o be uppraprinie
1o noml residentinl uses and w maintenance of the Property. ) ) .

Botrwwer shall prompily give Lender wrilicn notice of any Investigation, chaim, denuuy?] ..:wsuu‘ur other uction
by wiy governmental or regulutory agency or privide ity involving the Propeny and any l_h;‘muhm‘ Substince or
Gnvironmental Law of which Borruwer has actonl knowledge, 1F Dorrawer learns, o is notificu by g guvcru'mcnull or
regulatory authority, Bt any removad or other remedintion of any Nazrdous Sul_mn_ncc affecting Y Sropeity is hecessary,
Borrower shill prompiby take ol nccessary remedisl aclions in necordance with Environmengal I.,.nw.

As uscdd in this paragraph 20, "Hazardous Substances™ ure those substances delined as toxic or Naaoious subslfmccs' .
by Envirommentl Law and the futlowing substances: gasoline, kerosene, ater (lammalile or wxic 'pcu:!k..ml'pr‘t;‘(l;wts}\luxu.
pesticides and herbicides, volinle solvents, iaterinls containing nshestos or fl)rlll:lml‘hyl!t‘. f'”f' l’llllll)ilt‘flvc.ll':.lll.l’Ilt s.I Is e
used in this puragraph 20, “Environmenial Law® means federal liws and laws af the jurisdiction where the Propenty 15 locatee
that reline o health, salely or caviramacntal prowection. )

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenint andd agniee s Tolows: .

21. Accelersilon; Remedlea. Lendar shall glve nolice to Borrowar prlor to accaloratlon fotiowing Borrower s
breach of any cavenant or agreement In this Securlly Instrumant ( but not prlor to ncecoloralion undor parng;aph 17

unloss applicablo law providas othorwise). The nolice shall spociiy: {n) tho dafouli; (b) the actian raqulea th »

1o curo tha dolauil; (c) 8 date, not lass than 30 doys from tho dsto the nolico ls glven to Borrowor, by which the \

dolaull musut bo cured; sand {d) thol {allufa 1o cure the dolaull on or baforo the dale spaclitod in tho nolice may resull

{n accelerntion ol Le sums securod by this Socurily instrument, fareclosure by {udieiat procoeding and sale of the

Properly. Tha nollce shall furthor Inform Borrawor of tha right 1o reinstate allor accalaration and tha righl w, " &
assert In the loraciosurs proceeding the nan-axistonco of a defaull or any olhor defonso of Borrower lo eccelaration -

and loreciosure. Il the dataull ja nol cured on or balora the dale spacilled In Ihe notice, Landor ol its optlon may .
require limmadiale paymenl In tull of all sums securad by thi
foraciose this Secur ity Instrument by judiclal proceeding. L
In pursulng the remedles provided In this paragraph 21, Inciuding,
costs ol tilie evidence,

s Socurily Insirument without further demnnd and may
ondar shall be entliled lo colioct oll expenses Incurred
but hol 1imlled to, renscnabie stlorneys’ lees snd
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Lesssholds, Borrower shall occupy, establish, aml use the Property nt Borrower's principal residence witlin sisty days

ofter the execulinon of this Security Instrument and shall continue 10 accupy the Property as Borrower's princpal residence

nt least one year afier the date of occupancy, unless Lender atherwise agrees in writing, which eopsent shall not b2 1o
unreasonnbly withheld, or untess cx.enualing circumstances exist which are beyond Borrower's control. Botrowet shill mo
desiray, damage or impnir the Property, allow the Property 1o deteriorute, or commit waste on ihe Praperty, Bonower shall

be in default il any farfeilre nction or proceading, whether civil ar criminal, is begun that in Leader's good faith Judgment
cauld result in farfetiure of the Propenty or oterwise matesinlly impnir the lien cremed by this Security istiament or Lendes's
sccurity Interest. flormwer mny eure such o defuutt and reinstale, as provided in parageaph 18, by causing the action or
proceeding 1o be dismissed with a ruling thut, in Lender's good faith determination, preciudes forfeina e of the Borrower's
inierest {n the Property ar other muterial impuirment of the Hea created by this Security Instrument or Eemler's security
inicresl, Borrower shall also be in default if Borrower, during the loan application process, gave malesiatly false ar

Innceurate infonmnlion or siwlcments o Lender (or falled to provide Lender with any mnterial information) in cotnection with
the lonn evidenced by the Note, including, but nat limited (o, represeniations conceriing Darrower*'s accupancy ol the Propeny
as » principal reaidence. If his Sceurity Instrument s on a leasehalil, Borrower shall comply with all the provisions of the
lenws. IF Borrower acquires fee title 1o the Property, the leaschold and the fee Gtle shall not merge unless Lender ngices o

the merger in writing,

7. Protection of Lander's Righia In the Property. I Borrower fails 1o petlorm e covenants and agreements
coninined in this Sceurity Instrument, or there ix n fegal proceeding that may significandy nffect Lender™s tights in the
Property (such as » proceeding in bankrupiey, probate, for condemnation ar forfeitnre or o enforce fiws or regulations),
then Lender may. <o nnd pay for whatever is necessary o proteet the value of the Property and Lender’s righis in she Prapenty
Lender's actibny may.Include paying any suims secured by a lien which has priority over this Security Tnstrument, appencing in
court, paying reasonnb’s altorneys’ fees il entering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lender<ees nol have 1o do so.

Any amounis Jiskursed by Lender under thia paragroph 7 shall become additional debt of Rorrawer secured by this
Securily Insirument. Unlesx burrower and Lendler agree to other lerms of payinent, these amounts shall bear interest from
the daie of dishursement al the P« mie and shall be payable, with inerest, upon notice from Lemder i Borrower
requesiing paymeni.

8. Moartgage Insurance. “ii Lendar requirad mongage insurance as o condition of making (he loan secused by this
Security Instrument, Borrower shall pag th seemiuma required 1o maintin the mortgage insurance in effect, IF, for any
reason, the imorgage insorance coveruge resuired by Lender npses or censes to be in offect, Bortawer shall [ty ghe
premiuma required 1o obinin coverage substant’ally Baulvalent 1o the mortgoge insurince previously in elfect, al i cost
substantinily cquivilent 1o the cov 10 Borrower of (b~ mongnge insurance previously in effeet, Gom an allernile m e
insuser approvesl by Lender, I substantinlly equivalera mortgnge insnrance covernge is not availabie, Borrower sfurdl pay (o
Lender each inanth a sum equal (o aie-twellth of the (e lymongage insumnee preminm being paid by Bocrower when the
insurance coverage lapsed or ceased Lo be in effect. Lem'C--will occept, use and rewin these payncms as a loss reserve
in licu of mortgage inkurance, Lost rescrve payments may no Jzager be required, nt the option of Lender, if mangage
inaurance covernge (in the amount and for the period that LenJer ruquires) peavided by an insurcr approved by Lendes ngain
becomes available and is obtained. Borrower shall pay the presivivina required to mnintain morgage insurance in cffect, or 1w
provide n losa reserve, until the requirement for montgage insurnncs-¢ria in accordance with any written agreement belween
Borrower and Lender or applicnble law,

9. Inapection. Lender or its agent may make reasonnble entries upor-and inspections of the Property.  Lender
shall glve Dorrower notice at the time of or prior (o an inspection specil” ying reasonable cimise Tor the inspection,

10. Condemnalion. The proceedds of any award or clalm for dameazs, direct or consequential, in connection with
any condemnation or other tking of any part of the Property, or for canveyance i lich of condemnation, pre hereby
nszigned nnd shall be paid o Lender.

In the event of a lotal taking of the Property, the praceeds shall be apptied 10 Gie tuns seeurcd by this Security
Instrument, whether or not then due, with nny excess paid 10 Borrower.  In tie event of'a rardal taking of the Property in
which the fair market value of the Property immediaiely before the saking is equal t or gre/crihan the amount of the sums
secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender amicrwise agree in writingz, the
sums secured by this Security Instrument shall be reduced by the amount of the procecds multipiiell by the following fraction:
() rhe 1taf amount of the sums sccurcd immedialely before the inking, divided by (b) the Fair marke! valilz of ihe Propenty
immediglely before the taking, Any balance shall be paid w Borrower. In the event of a partial nking ST he Property in
which Lhe air market value of the Propenty immediately before the taking is less than the nmount of the sims sccured
immediatcly before the taking, unless Borrower and Lender otficewise agree in writing or unless upplicable biwraherwise
pravides, the procecds shall be applicd (o the sums sceurcd by this Security Instrument whether or not the suni=pmcthen due.

If the Propenty is abandancd by Borrower, or i, afier notice by Lender 1o Borrower that the condemnors ol fees o
make an award or settle a cliim lor damages, Borrower fails to respand 10 Lender within 30 days afier the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, @ its option, cither (o resioration of repair of 1he Properly or
to the sums sccurcd by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds w principal shall not exiend
or posipone the duc daie of the monthly payments referred 10 in paragraphs 1 and 2 or change the mnount of such payments.

ti. Borrower Nol Released; Forbearancs by Lender Not & Walver. Exiension of the lime for paviment or
maodificalion of amortization of the sums secured by this Security Instrument granicd by L emder 1o Hny SuCcessor in interest
of Borrower shall not operate 1o release the liability of the criginul Borrower or Borrawer ‘s successors in interest. Lender
shall not be required W cominence proceadings against any successor in imtercst or refuse 10 extend time for paymeat or
otherwise modify amortization af the sums sccured by Lhis Security Instrument by reason of any demand mmde hy he original
Borrower or Borrower's successors in inlerest.  Any (orbearance by Lender in exercising any right of remedy shall not be
a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joini and Several Liabliity; Co-signars. ‘The covenmis and agreesents ol
this Security Instrument shall bind and benelit the successors and assigns of Lender and Barrower, subject 1o the provisions
of paragraph 17. Borrower's covenanis and agrecments shall be joint and scveral,  Any Borrower wha co-signs this Security
Insirument but does not execute the Note: (a) is co-signing this Security Insurumentgnly 10 mosigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by thia Security Instrument; and (c) agrees that Lender and any otser Borrower imay agree 10 extend, modify, forbear

or make any accommodations with regard (0 the lerms of this Security lastrument or the Nate without that Barrower's consent.
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22. Release, UpuLJyNQ EEJ&GJAL‘& llGi@ c GM&\'II relense this Security

Instrument without charge to Borrower. Borrower shall pay any recardation costs,

23. Walvar of Homesiead. Rorrower walves all right of homestead exemption in the Property,

24. Riders to this Security Instrument. Il onc or more elders wre exeevted by Borrower and recarded together with
this Security Instrument, the covenanty and ugreemenis of each such rider shall be incorporated into and shall amendd and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) wero a purt of this Security
Insrument. {Check applicablo box(es})

171 Adjustble Rute Rider 177 Condominium Rider 1Y 14 Family Ridee

I Qradumed Puyment Rider /IIQT l Planned Uniy Developmem Rider 1 Biweekly Payimont Rider
I__) Balioon Rider 171 Rt Improvement Rider 21 Second Home Rider

1_1 Other(s) [Specily}

BY SIGNING BELOW, Borrower accepts and agrees 4 the tenns undd covenanls comtained in this Sceurlly
Instrument and in any rider(s) executed by Borrower and recorded wilh it

Witnesses:

__.G'lf&’.&l _.‘..-ﬁ.;.@&ﬂ.—_.‘;.._.__.._,_(sw)

CILELA P REDDY Borrower

NWVMy&Cl Redb g (Seal)

VASANTA U, REDDY N -Borrower

iSpace Aeiow Thia Line tor Ackaowisdgmeni)

STATE OF ILLINOIS. — v C..C’C)L County ss:

R
L TYWE VKEESE el , 8 Notary Fublic in and Tor said county and stute,

do hereby certify  GILELA P REDDY ANDVAGANTA 0. REDDY, HUSBAND ANL WIEFE.

peesanatly known to me 1o be the same personyb whose nume(s) are subseribed to the foregoing instrument appeared belore
me this day in person, and acknawledged that they sispsd and delivered the said instrument as their Nree nd volunry

oct, for the uses und purposcs thereln set forth,

Civen under my hamd sndd officiat scal, this 31ST duy of OECEMUER . 199]
LA A A b S S A AAAA'

My commission cxp%&: “QEFICIAL SEAL”

Brian Zielor : (s d
4 Kotary Pulic. Toon foscty, Sty of Mindy P TTTTT ic
4 My Commisgion Expires 41902 B rosary Public
-

. TV VNV TFVVYYWY,
This instrument was prcpm'c&my: RTS8

RISON 0 e

For value received, Shelier Morngage Corp. of Milwaukee, W, hereby assigns 15 Guaramy Bank, §.5.8. of Milwaukee, Wi,
without recourse the within Morigage logethee with the indebicdness therein mentioned,

Witness its hand and seal this _31ST dayof RECEMBER  , ___jv9l

!
SHALTER MORTGAGE CORPORATION 27
(SEAL) Altest: Al

: Assistant Sceretory I8 Assidunt Sccrcal;y

State of lilinols, Countly of ____CQQK. : The foregoing instrument was scknowledged teforcay s this
JIST _  doyof DECEMBER . 1991 __, by Kathi C. Robertson and Lisa D, Fleck of Shelier
Morigage Corp., 8 Wiscongin Corporation, on behalf of the corporation.

My commission expires: 229y

This instrument was prepured by: ___ KATHIROBERTSQN

" OFFIGlAL. SEAL ¢
Retum to : IS:OL'- ER¢ t}us FI*C ?fAYBEEOFN ,\L‘EPIJIE
14 1 . i '
SHELTER MORTGAGE CORPORATION MY COMMISSIGN EXPIRES 11/30/94
4201 EUCLID AVENUE
ROLLING MEADOQWS, 1L 60008
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UNGFRIGIAL CORYep - B

Loun o st30760 PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNRD UNTT DEVELOPMENT RIDER is made this 31ST_ deyof__DERCEMBER . . 1991 .
and is Inoorparatod Into and shall be desmed o amond and supplement the Morgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigne! (tho “Borrower™) 1o secure Bomw‘lNob;& Ty .
. ]
of the same date and covering the Property doscribed 1n the Securisy Instrument and focated at; i
1 CARRIAGEWAY LANE , PALATIME, 11, 60067 '

(Propesty Address)
The property inciudes, but is not limitad to, & parcel of land improved with a dwelling, togethey with other such parceis and
oértain common areas and facilities, as deecribed in

M GROYE HI nd

T MORATREION O

(the "Declaration”). The Property Is & pact of & planned unii development known &s
BUMGROVBIOULS

A
(Name of Planned Uskt Development)

(the "PUD"). The proparty also Includes Borrower's (nterest in the homeownaers association or aquivalent entity owning or
managing the common are s and facilitios of the PUD (the "Owners Assoclation”) and the uses, beneflis and proceeds of
Borrower's interest.

PUD COVENANTS. 11 iddition 1o the covenants and agresments mads In the Security Instrument, Borrower and
Lander further covenant and agre. w* follows:

A. PUD Obligations. Bo:rower shall perform all of Borrower’s obligations under the PUD’s Constituent
Do" imen's. The "Constituent Doc Zonts” are the : (1) Declaration; (ii) articles of incorporation, trust instrument or any
oquivalent document which creates the O m:ers Association; and (il)) any by-laws or other rules or regulatons of the Owners
Asocistion. Borrower shall promptly po;, when due, all dues and asssssmonts imposed pursuant to the Constituent

B. Haxard insurance. So jong as the Owners Assoclation maintaing, with a genersily acoopiad insurance carrier, &
“master” or "blanket" policy insuring the Property r<nish i1 satisfaciory to Lender and which provides insurance coversge in
the amounts, for the periods, and agalnst the hazar s "snder requires, including fire and hazards included within the larm
“extended coverags,” then:

(1) Lender waives the provision In Unlform Covenant 2 for the monthly payment w Lender of ons-iwelflth of
of the yearly premium instaliments for hazard Insurance on tha Property; and
(U} Borrowee's obligation under Uniform Covenant $ = malntain hazard insurance coverage on the Prop vty Is
doomed satisfied 10 the extent that the required coverago is proviced ov the Owners Association policy,
aort;:u:r shall give Londer prompt notice of any Lapse in reqiired hazard insurance coverags provided by the masier
of blanket Y.
In the event of a distribution of hazard insurance proceeds In Hou ¢/ rariorsiion or ropair fotlowing & loas to the

Property, or 10 common sreas and facilities of the PUD, any proossds payub’s 2o Borrower aro hereby assigned and shall be
paid o Londer, Lander shall apply the proceeds 10 the sums securod by the Secusiiy Instrument, with any excess paid 1o

Borrower,
€. Public Liablity Insurance. Borrowsr shall take such actions as may bo ras=anabie 1o insure that the Owners

Association maimains a public tlabliity insurance policy accepuable In foem, amount, ‘ens #xient of coverags 1o Lander,

D. Gondemnation. The procesds of any award or claim for damages, direct or corequental, paysble to Borrower
in connection with sny condemnation or other taking of all or any pant of the Property or Lite common areas and facllities of
the PUD, or for any conveyance in Mew of condemnation, are hereby assigned and shall be pafe o Lender. Such procesds
shal} be applisd by Lender to the sums secured by the Security Instrumant as provided tn Uniforin Crvanant 30,

&. Lendsr’s Prior Consent. Borrower shall not, except after riotice o Lander and with Le(idee’ ) prior wrinen
consent, aliher partitlon or subdivide the Property or consent 10:

(0 the sbandoament or termination of the PUD, except far abandonment or larmination requi.e”, by law in the
case of substantial destruction by fire or other casualty or In the case of a taking by condemnation or aminar: domain;
(i) sny smendment to any provision of the "Constiwent Documents” If the provision s for the sar« 1 benefit

of Lander;
(lii) termination of professions! management and assumption of self-managemeni of the Owners Associstion;

(iv) any action which would have the effect of rendering the public tiability Insurance coverage malntained by

ths Owners Assoclation unacceptable 1o Lender,
F. Remedies. If Borrower does not pay PUD dues and assassments when due, thea Lender may pay them. Any

amounts disbursed by Lender undar this pamgraph F shail become sdditonal debi of Borrower secured by the Security
Instrument.  Unless Borrower and Lendor agres (0 other tarma of payment, Lhose amounts shali bear Lnierest from the dale
of disbursement at the Nots rale and shall be paysble, with interest, upon notics fram Lander 1o Borrower requesting paymeont.

BY SIGNING BELOW, Borrower accepis and agroos (o the terma and provisions contalned In this PUD Rider.

Creleda - Ly < (Seal)

OLLELA P. REDDY Borrower

Voseda i Loty (Sea))
VASANTA G. REDDY Q -Borrowsr

{Seal)
Borvower

(Seal)
Borrower
Form 9150 890
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