. $ UNOFFICIAL-GOPY*'****

MORTGAGE . . FHA Case No.
1316585285703

60404357

THIS MORTGAGE ("Security Instrument”} is made on December 31st, 1391

The M% ?m is
4 g MARTINEL.  AND MONSERRATE MARTINEZ, , HIS WIFE
CHARLES QUINGNES, BACHELDR

whoss address is
1111 N KEYSTONE AVE CHICAGO, IL 80651

(B *). “Thi ity Instrument is given |
MARGARETTEN & COMPANY. INC. (*Borrower"). This Security instrumant is given fo

which is organized and existing under the laws of the State cf New Jersey , snd whose
address is One Ronson Reoad, lselin, New Jarsasy, C86830

J{"Lender”). Borrower owes Lender the principal sum of

Fifry fHight/Thousand. Five Hundrad forty - Three and 00/100

Doliars (U.S. § 18,543.00 ). This debt is evidenced by Barrower's Noto dated the same date as this Security
Instnzment (*Note"}, which crovides for monthly payments, with the full debt, if not paid earlier, due and payable on

January 18t, 20«2 | This Secvrity Instrument secures to Lender: (8) the repayment of the debt evidenced by
the Note, vith interest, and all repowpls, extensions and modifications; (b) the payment of all olher sums. with interest, sdvanced
under paregraph 6 to protect the secuity of this Securily Instrument; und (¢) the performance of Borrower's covenants and agreements
upder this Security Instrumeat and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lander the
following described property located in

COOK County, Nlinois:

LOT 2% IN BLOCK & IN MILLS aND SON3 SUBOIVISION OF BLOCKS ),

2, 7T AND 8 IN THE RESUBDIVISION OF BLOCKS 1 AND 2 [N THE

FOSTER SUBOIVISION Of THE EAGY 1/2 OF THE SJOUuTiH EAST 1/4 OF

SECTION 3, TOWNESHIP 38 NORTH - KANGT 13, CACST Crr THL THIRD

PRINCIPAL MERIDIAN, IN COOK CLULWAY, ILLLINOIS.

PINS 16-00-407-016-Q000

I
(REDE SR
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Y
o 992 JAN ¢ PH 3 5B 1201055
:

which has the address of
1111 N KCYSTONLD AVE CHICAGQ, [t 508%1

TOOETHER WITH &ll the improvements now o hereafter eroctod on the property, and sl} sasomonts, rights, sppurtensuaces,
reals, royaltios, mineral, oil and gas rghts and profity, waler rights und stock and adl fixturss now or hereafter & part of the property.
All replacements and additions shal! also be covored by this Socurity lnstrument. Al of the foregaing is referied ta in this Security
Insirument aa the “Property.”

BORROWER COVENANTS that Borrower is Inwfulty ceised of the ostnte heraby convayed and has the rdght 1o morigage, grant
and couvey the Pronarty and thal the Property is unencumbered, excepl for encumbrances of record,  Burrower wusmunis and will
defend genemlly thoe title to the Property sgsinst all claims und Jemands, subjoct o any encumbrences of record.

ILLINOIS FEIA MORTGAGE
MAR-1201 PAQE 1 OF 4 (7/%1)
Soplnoey MAR: LI (Rev 3799
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymoent of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and late charges due under the Note. :
2. Monthly Payments of Taxes, Insurance nnd Other Charges. Borrower shall include in each monthly puyment, together

with the principal and interest as sot forth in the Not and any fate charges, an instalhioent of any (a) loxes and special assessments-
levied or to be levied againat the Proparty, (b) leaschold payments or ground rente on the Propernty, and (¢) premiums for insuranceg

requirod by Paragraph 4.

Each monthly instaliment for itemns (w), (b) and (¢) shall equal one-tweltth of the anpual ainownts, us rensonably estimated by
Lender, plus an amount sufficient o maintwin wn additionat Balance of not more than one-sixth of the estimated amounts,  The full
annual amount for each itern shall be accumulated by Fender within a period ending one month before rn item would become
delin(iuenl. Lender shall hold the amounts collected in trust to pay items (a), (h) amd (©) betore they become delinguent.

f ut any time the total of the payments held by Lender for atemis (a), (b) and (¢), together with the future monthly payments

for such items payable to Leader prior to the due dates of such items, exceeds by more than one-sixth the cstimated amount ol
payments required to pay such items when due, and if puyments on the Note are vurrent, then Lendor shall sither refund the excess
over ane-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments ta subsequent payments by
Bortower, at the option of Borvorver,  H the tota) of the payments made by Borrower for item (a), {(b) or {¢) is insulficient to pay
the item when due, then SBorrower shall pay to Lendor any amount necessary 1o ninke up the deficiency on or before the date tha item
becomes due.

As used in this Security Instrument, "Secretury” means the Seeretary of Housing und Usban Development or his or her designee.
In any year in which the Lender must pay a murtgage insurance premium to the Secretury, each monthly payment shall also include
either: (i) an installment of the annual morgage iasurance premivm o be pind by Lender to the Secretary, or (ii) & monthly churge
instead of & mortgace msurance premium of ihis Securily Instrument is held by the Secretary.  Each monthly installment of the
mortguge insurance prevnium shall be inan amount sutficrent 10 accumulate the Tull anauad magage insurance premium with Lender
one momth prior to the Zate the Full annual mortgage insurance premium is due 1o the Secretary, or if this Security Instrument is beld
by the Secretacy, ¢ach wonthly charge shall be in an smount equul (o one-tweltth of one-half percent of the outstanding principal
balance duc on the Nolte,

11" Borrower tenders (0 Lérder the full payment of alf sums secured by this Security Instrumwent, Borrower's uccount shall be
credited with the balance rema niuy for all installments tor items (), (b) sod (©) and any mortgage insurunce premium instotlment
that Lender has not become obiigate! to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Imrmadiately prior to a foreclosure al of the Property or 3ts acgiisition by Leader, Borrower's account shall be credited with any
balance remaining for all installments $ar atems {a), (b) and ().

3. Application of Payments, All payments under Pasagruphs 1 and 2 shall be applied by Lender as tallows:

First, to the morigage insumnce preiv.nie be paid by Lender to the Secretnry ar 1o the monthly charge by the Secretary instead
af the monthly mortgage insurunce premiwp,

Second, to any taxes, special assessments lensehold puymeats or grouad reats, and fire, flood and other hazard insurance
premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Mot

Fifth, to late churges due under the Note.

4. Fire, Flood und Other Hazard Insurunce.  Foriower shall inswe sl improvements on the Propenty, whether now i
existence or subsequently erccted, against any hazards, Casusties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be misntained in the amounts’ andifor the periods that Lender requires.  Borrower shall also insure
all improvements on the Property. whether aow in existence orsrbsequently erected, agninst toss by foods to the extent required

by the Secretary.  All insurance shall be carried with compunies approved by Lendee. The insusance policies nnd any renewals shall
be held by Lender and shull include loss payable cliises in favor of7apd in a foros seceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate noticesynmail. Lender may make proof ot loss if not made promptly
by Borrawer. Each insurance compuny concerned is hereby authorized and/ditected 1o make payment for such loss directly to Lender,
instead of to Berrower and to Lender jointly. AN oc any pirt of the insvraice proveeds may be applied by Lender, at its optios,
either {a) to the reduction of the indebtedness under the Note wnd this Secuiy Instrument, first to any delinquent amounts epplied
in the order in Paragrash 3, and then to prepayment of principal, or (0 to the ryatomtion o repiir of the danuged property.  Ary
application of the proceeds to the principal shull not extend vr postipone the due Jate 0f the monthly paymenis which wre referred 1o
in Paragraph 2. or change tha amount uf such puyments. Ay excess msurgnCe/provecds uver an wmount required to puy all
outstanding indebtedness under the Note and thes Security Instrument shall be puid 1 i entity legally entitled thereta,

In the svent of foreclosure of this Security Instrument or other transter ot Gtle to the Zrogerty that extinpuishes the indebtedness,
all right, title and interest of Borrower in und to insuranee policies in Yorce shall puss o oprrchuser,

5. Ocecupnncy, Preservation, Muintenance and Protectivn of the Property; Borrawez's Loan Application; Leaseholds.

Borrawer shail oecupy, establish, and use the Property as Borrower's prnvipal resdence witiia sty duys sfter the oxecution of
this Security Instroment und shall continue o occupy the Property as Borroser™s poncipal residenscitan at least one year after the
date of oocupancy, unless the Secretary determines this requirement will cause undue hardship for Bosrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrawer shint! notify Lenduers of any extenvacis g circumstances, Borrower
shall not comnmit waste or destroy, damage or substaminlly change the Property or nllow the Property th dawriorate, reasonable weay
and tear excepted. Leader may inspect the property of the property 1s vacant or ahundoned or the loan 4. defauk. Londar may
take reasonehle action to protect und preserve such vacant o abandened property.  Borrower shall alse Be indefauli if Borrower,
during the loan application process, gave matenally flse o inavewrte ipformation or sttements to Lender {or failed 1o provide
Lender with any materinl information} m connection with the loan evideaved by the Nate, melading, but not hiiied to, epresentations
concerning Borrower's occupnncy of the Property as a principal tesidonce. 1 this Secunity Instrument is on a leaschold, Borrower
shall comply with she provisions of the lease, 1 Borrower acquires fee tlo (o the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in wriling,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Bonower shall pay ull govemmeatal or
municipal charges, fines and imposstions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to puy would ndversely aftect Lender’s interest in the Property, upun Lender's
request Borrawer shall promptly fumish o Lender receipts evidencing these payments.

If Borrower fails to rmake these payments or the puyments requised by Paraginph 2, or fails to perform any other covenants and
agreements contained in this Sceurity Instrument, or there is a legal proceeding that way sigsticantly affect {cnder'x rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce luws or regulations), then Lender may do and pay
whatever s necessary th protect the value of the Proguity and Lender’s rights i the Property . including pryment of tixes, huzard

. insurance and other itenms mentioned in Parageaph 2. .

Any amounts disbursed hy Lender under this Perageaph shall become o additonal det of Borriwer amd be securod by this
Sccurily Instrument. These amounts shall bear inteseat from the dute of disbursement, st the Note mte, and at the option of the
Lender, shall be immediately due and payable. :

TLLINQIS FIIA MORTGAGE
MAR-1I8: PAGYE 1 OF & (Rev 790
Replaies MAR-1381 [Rev. WO0Y
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