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MORTGAGE 566169

THIS MORTGAGE (“Security 11st mt{ iven on JANUARY 06, 1992 . 'The mortgagor is
ROBERTO OCHOA AND LUNCEPTION OCHOA, KUSBAND AND WIFE

("Borrower"), This Security Instrument is givento. ) PRINGIPAL WUTUAL LIFE INSURANCE COMPANY

which is organized and existing under the faws of THE STATE OF 1OWA , and whose
address is 711 HIGH STREET, DES HOINES, 1UMA 50392
{“Lerder"). Borrower owes Lender the principal sum of
FORTY NINE THOQUSAND FIVE HUNDRED AND DD/3C0
Detlars (U.8. § 49,600.00 )
This debt is evidenced bv Borrawer's note dated the same date as this Secusity Instrument ("Note”™), which J)mwdes for
monthly payments, with the full debt, if not paid earlier, duc and paysble on FERRUARY 01, .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ¥ot, with interest, and al! renewnls,
extensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan’s und agreements under this
Security Instroment and the Note. For this purpose, Borrower does hereby mortgage, graat and convey *c Lender the following
described property located in Cook County, Iinois:

THE NORTH 2 FEET OF LOT 153, ALL OF LOT 1854 AND THE SQUTH 5 SVET
OF LOT 166 [N F., J. LEWIS SOUTHEASTERN DEVELOPMENT, BEING A
SUBDIVISION IN THE WEST 1/2 AND IN THE NORTHEAST 1/4 OF SECTION
17, AND IK THE SOUTHEAST 1/8 OF SECTION 18, ALL IN TOWNSHIP 37
NORTHM, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

(7o
S
A3F 000C
T -7 30603 b
which has the address of 11008 S AYENUE 8, CHICAGD [Street, City],
flinois dpcu 80617 CPropeny Addrewy g
ILLINOIB-Singla Family-Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Page 1 of 8 Form 3014 W80
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17. Transfer of the Property or a Hencflcial Interest In Borrower. 1f ulTor Jny pn‘rt of the Pmpcﬂy or any Interest in it
is sold or trunsfurred (or il o heneflcial interest in Borrower is sokd or transferred und Horrower is not n natural person) without
Lender's prior written consent, Lender may, ut its option, require immediste puyment in (ull of all sums secured by this
Security Instrument. However, this option shall not be exnrcised by Lender if excrcine in prohiblted by fedorl taw ua of the date
of this Security fnstrument.

If Lender exercises this option, Lender shull give Borrower nolice of ucceleration. The matice shall provide u period of not
less than 30 days from the dute the natice is delivered or mailed within which Borrower must pry ull sutns secured by this &
Security instrument. I Borrower falls to pay these sums prior to the expirstion of this peeiod, Lender immy invoke any remedios 8
permitied by this Security Instriment without further notice or demand on Borrower, pr

18. Worrower's Right to Reinstate, I Borrower meets certnin conditions, Horrower sinll tiwve the right 1o huve o
enforcenient of thiv Secority Intrument discontinaed al any thime prior o the curlier of: (&) 5 duys {or such other period s
applicable law may specify for reinstalement) betore sl of the Propedty puesuant 1o any power of sale comulned tn this %
Security [nstrument; ar (b} eniry of u judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (8) puys
Lender all sums which then would be due wunder this Security Insteument wkl the Nate as if no sceelertion hud oceurred: ()
cures any default ofany ather covennnts or agtecments, (¢} pays sl expenses incorred in enforeing this Securly Jostrument,
including, but ot timiwed 1o, reasonabie nitorneys’ fees: und (U takes such netion ax Leader may reasonably reyuire 1o asnure
that the lien of this Securiy) Enstrument, Lemder's rights in the Property and Borrower's obligation 1o puy the sums secured by
this Security Instrument skaii continue unchanged. Upon reinstatement by Sorrower, (his Security Instrument aml the,
obligationy secured friereby siwfi“fomain fully effective as if no aceeleration had occurred. However, this right to reliwtute shatl
not apply in the case of accelermizn vader paragraph {7,

19, Sale of Note; Change of Losn Servicer. The Note or u partinl interest in the Noke (together with this Securlty
Instrument) may be sold one or more imes-vithout prior notice to Borcower, A snle may result in a chango in the enthy (known
as the "Loun Servicer™) thut collects montdy rayments due under the Note and this Security Instrument. There nlvo may 5o one
or more changes of the Loan Seevicer unrelated towaale of the Note. If there is o change of the Loan Servicer, Borrower will be
glven written aotice of the chunge in accordance with naragruph 14 nbove nnd applicable faw. The sotice will stue the nume and
address of the new Loan Servicer and the uddress 1o which payments shouid he made. The notice will also contain any other
information required by applicable Jaw,

20. Hazardous Substances. Borrower shall nat cauie or.permit the presence, use, disposal, storage, or relense of any
Hazurdous Substances on or in the Property. Borrower shall no. do, sior allow anyone glse W do, unything affecting the
Property that is in violation of any Environmental Law. The preged’ng two sentences shidl not apply to the presence, use, or
storage ¢ the Propenty of small quantides of Huzardous Substunces thet are generally recognized 0 be upproprinte to nortnal
residential uses and (o maintenunce of the Property.

Borrower shal) promptly give Lender written notice of any investigrans, chuim, demand, lewsait or other uction by nny
governmenial or regufatory agency or private pasty involving the Property wud any-Huzardous Substunce or Environmental Law
of which Borrower hus actual knowledge. 1€ Borrower lewrns, or is notified by ony governmental or regulatory authority, that
any remova) or other semediation of any Hazardous Substance aftecting the Property i ciocensary, Barrower shall promply tuke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragruph 20, "Hazardous Substances” are those substances defined 48 twxic or hazardous subsances by
Environmental Luw and the following substances: gasoline, kerosene, ather flammuble or fonic petrolesm products, toxic
pesticides and herbicides. volatite sofvents, materials containing nshesios or furmaldehyde, and radicaciive materinls. As used in
this paragraph 20, “Environmeatal Law" means federal laws and faws of the jurisdiction where the Propenty iv located that
relale to health, safety or environmentul protection.

NON-UNIFORM COYENANTS. Borrower and Lender (urther covenant and agree as follows:

21, Acceleration; Remedles. Lender shail give notice to Borrower prior to sceeleration followlog 8c=wer's breach
of any covenant or agreement In this Securlty Instrument (but not prior to mecclerution under paragraph §7 unless
applicable law provides atherwise), The notlce shall specify: () the defuult; (b) the action required to cure the default;
(c} a date, not less than 30 days from the date the notice I given 10 Borrower, hy which the default must be cured; and
(d) that fa'lure to cure the default on or before the date specified in the notice may resvlt in acceleration of the suma
secured by this Securiiy Instroment, foreclosure by judiciul proceeding and sale of the Property. The notlce shal! further
inform Borrower of the right to relnstate after acceleration and the vight (o assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleratlon and foreclosure. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at i optlon, may require immediate payment in full of all sums
sectred by thle Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding, Lender shail be entitled to collect afl expenses incurred In pursuing the remedies provided in thiv paragraph
21, including, but not limited to, reasonable attorneys' fees and cosiy of titte evidence,

22. Release, Upon payment of all sums secured by this Security Instrament, Lender shatl refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrawer waives all right of homestesd exemption in the Propeny. Form 3014 /80
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payments may no longer be rcqunrcd at gc)nphon of Lender, l mortgage insurance coverage (in the anount and for the period
thet Lender requires) provided by an insurer approved by Lender again becomes avanluble and is obtained. Borrower shull pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve. until the requirement for mortgage
insurgnce ends in accordance with any writien agreement between Borrower and Lender ar applicable {aw.

9. Inspection. Lender or its agent may make reasonsbie entries upan and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with any
candemnation or ather taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total @king of the Property, the proceeds shull be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wniting, the sums secured by
this Security Instrument shall be reduced by the umount of the proceeds multipticd by the following fraction” ) the toral
amount of the sums secured immedintely before the taking, divided by (b) the fuir market value of the Property immediately
before the taking. /Any balunce shall he paid to Borrower. In the event of a partial laking of the Property in wihich the (uis
murket value of the Progeny immedintely hefore the taking is less than the amount of the sums secured immediately before the
taking, untess Borrower an.d 1ender otherwise agree in writing or anless applicable Saw otherwise provides. the proceads shall
be applied ta the sums seedver by this Security Instrument whether or not the sums are then due.

I the Property is abanddavy by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
sward or settle a cluim for damages, Borrower fails to respond 10 Lender within 30 days after the date the nutive 1 given,
Lender is autharized to eollect and arzly the proceeds, at its option, either w restoration or repair of the Property or (o the sums
secured by this Security Instrument, wheiner or not then due.

Unless Lender and Borrower otherwiae agree in writing. any application 1 proceeds o principal shall not extend or
postpone the due date of the monthly payment reforred to in paragraphs | and 2 or change the aniount of such payments

11, Borrower Nol Released; Forhesrunce Py Lender Not @ Walver, Extension of the time for payment or medification
of umortization of the sums secured by this Security 1istiument granted by Lender (0 any successar i interest of Borrower shall
ol operate to release the liability of the originul Borrows=ar Borrower's successors m interest. Lender shall not be required 1o
commence proceedings AgRINKY any successor in interest or refawe to extend nme for payment or athersise modiy amontization
of the sums secured by this Security Instrument by reason_of any demand made by the onginal Berrower or Borrower's
Successors in interest. Any forbearance by Lender in exercising sny right or remedy sball not be i waiver of or prectude the
excrcise of any right ar remedy .

12, Nuccessors and Assigns Bound; Joint and Severanl Liahithty: Co-signers. The covenants and agreements of thas

Security Instrument shall bind and benefit the successors and assigns of Lesder and Borrower, subject to the provisions of

paragruph |7 Borrower's covenants and agreements shali be joint and several \Any Borrower wha ca-signs this Security
Instrument bul does not exceute the Note: (8} is co-signing this Security Instrumerd only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument: () as o personally obligated to pay the sums
secured by this Security Tnstrument; and (¢} agrees that Lender and any other Borrower s ageee to extend, madify . forbear or
trtke uny sccommodations with regard to the 1erms of this Security Instrument or the Note without that Borrower's com .

13 Loan Churges, If the Toar secured by this Security Instrument is subject to a law Which sots mavimum loan charges,
and that law is finally interpreted so that the interest or other Joun charges collected or to be cdifectsd 1 connection with the
loan exceed) the permitted limits, then: () any such loan charge shull be reduced by the an ount nécersans 1o reduce the charge
to the permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitted Hosisaall be refunded 1o
Borrower. Lender may choowe to moke this refund by reducing the principat owed undzr the Note e bmuaking a direct
pryment to Borrower. 10 u refund reduces principal, the reduction will be Ireated as a pantial prepaysnent withowl Hny
prepayment churge under the Note,

14. Natices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it hy first cluss mail unless applicable luw requires use of another methad. The notice shatl be directed 10 the Propeny Address
or uny other address Borrower designates by notice (o Lender. Any notice o Lender shall be piven by first cliss mail to
Lender's uddress stated herein or any other uddress Lender designates by notice 1o Borrower. Any hotice provided for m this
Security Instrument shndl be deemed to have been given to Barrower or Lender when given as provided in this parsgraph.

I8, Governing Law; Severabillty. This Security Instrument shafl be governed by federal law and the luw of the
(urisdiction in which the Praperty is located. In the event that uny pravision e clause ol this Seeurity Instrument o the Note
conflicts with applicuble law, such conflict shall not affect other provisions of this Securty Intrument or the Nete which ¢ be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severnhle.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

Forrn 3014 9/90
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