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EXTENSION AND MOUIFICATLON AGREEMENT

THIS AGREEMENT, made thls 31 duy of DECEMBER 1991 , by and botween

JAMES MCKNIGHT, A WIDOWER *  ng Mortgagor and COMMERCIAL CREDIT
LOANS, INC., as Mortgagee, Owner and Holder of the Nute mecured by the following described
real estate situatod in County of  COOK » State of Illinois to witt

LOT 2 IN BIOCK 2 IN STAPLE'S SUBDIVISION OF THE SOUTH Y OF THE NORTHEAST % OF THE
SOUTHWEST *; OF THE NORTHEAST ) OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 16, EAST OF
THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOILS.
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THAT WHEREAS, JAMES MCKNIGHY, A WIDOWER - , AS Mortgagor hersto-
fore executed a certain Mortgage dated. FSBRUARY ) , 1989 and recorded in the
Office of the Recorder of Deeds of COOK .~ County, Lllinci{s.on _FEBRUARY 719 89 .,
as Document No. 89059047 , mortgaging Lhi above described premioed to COMMERCIAL CREDIT
LOANS, INC., an Delaware Corporation, to secyred payment of a certain Note & Socurity Agree-
ment executed by sald Mortgagors and datad  FLBRUARY 3 1989 , payabla in the sum of
$ 27078.63 as therein provided.
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AND WHEREAS, saild Mortgage securing said Note # Sscurity Agreement is a valid and
Subsisting lien on the premised described therein.

AND WHEREAS, the partles hereto have agreed upon certain medifications of the terume
of said Hote and Mortgage, and to an extension of the time pr-pavuent of sald Note.

NOW, THEREFORE, in consideration of the premised, and the mw.ual promises and agree-
ments hereinafter made by and between the parties to hereby mutually agree as follows: THAT
sald Mortgage and sald Note & Security Agreement be and the same sre lLicreby modified to show
that heginning on the 5 day of FEBRUARY , 19 92, and continuing on the _STH day of
each month thereafter, the monthly payments of principal and interest shalli ox $1 @ 435.08 & 179 @
with the final payment, if not sooner paid, due on the _03 doy of _JANUARY - . 2007 .§379.29

IT 1S FURTHER MUTUALLY AGREED by and between the parties that all provieiuns of paid
Note and Mortgage shall remain unchanged and in full force and affact for and during said
extended period except only as herein specifically modified, and further that in the event of
default in the payment of principal or interest due under said Note as herein modified, or the
event of failure to perform any and all of the agrecments contalned in sald Note and Mortgage
as hereln modified, the entire amount of the unpaid principal and interest shall at the option
of the holder thereof become immediately due and payable without notice or demand; that all
rights and obligations under said Note and Mortgage as modifled shall extend to and be binding
on the successors and assigns of COMMERCIAL CREDLT LOANS, 1INC.
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DATED at TINLEY PARK, ILLINOIS this _ 31  day of _ DECEMBER , 19 41 .

COMMERCIAL CREDIT LOANB, INC.
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SUBSCRIBED and SW2RN ro before me
this 31  day’of ~ december , 19 9] .
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COMMERCIAL CREDIT LOANS, INC.
15957 S. HARLEM AVENUE

TIKY PARK, IL 60477
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