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This instrument was ereﬁarad by:
MARGARETTLN COMPANY IRC
62% NORTH CT. PALATINE, IL 60067M0mAGE 80404324
THIS MORTUAGE {**Security ﬁ;};a given on December 19th, 1991
The mortgagor is CRAIG S . BACHELOR
(*'Borrower’").

This Security Instrumert i/ given to
MARGARETTEN & COMPANY, INC. which Is organized and existing

under the laws of +he S iate of New Jersay +» and whose address is

One Ronson Road, Iselin, New Jersey 08830 (“‘Lender’’).
Borrower owes Lender the principsi sum of

Thirty- Three Thousznd, Eight Hundred Nineteen and 00/1i00Q Dollars

.S. $ 33,819.00 s Thisdebt is evidenced by Borrower's note dated the same date as this Security

Instrument ("*Note’”), which provides fo. ‘Honthly payments, with the full debt, if not paid earlier, due and payable
on Januar 1st, 2¢2gThis Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the lXote, with interest, and all re;iewals, extensions and modiflcations of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7t/ protect the security of this Security Instrument; &nd (c) the performance
of Borrower’s covenants and agreements under this Sirurity Instrument and the Note, For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following d2sribed praperty located in
COOK County, lllinois:
UNIT 2730--G IN 2722-2730 PINE GROV:E UONDOMINIUM AS DELINEATED

ON A SURVEY IN ANDREWS SPAFFORD AND. COLEIIQGURES SUBDIVISIGN OF

BLOCKS 1 AND 2 IN OUTLOT "A'" OF WRIGHTWOOD, A SUBDIVIZION IN

THE SQUTHWEST 1/4 OF SECTION 28, TOWNS:HTP 40 NORTIH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN. WHICH SURVEY IS

ATTACHED AS EXHIBIT "A" TO THE DECLARATIOM OF CONDOMINIUM

RECORDED As DQCUMENT NUMBER 24533512 TOGET/HER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON PLZMENTS . IN

COOK COUNTY, ILLINOIS. PIN #14-28-309-030-.021
v
which has the address of
2730 N PINE GROVE UNIT G CHICAGO, IL 60614 (““Property Address”’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Inatrument. All of the foregoing Is referred to in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righ: to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propertly against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlanal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,
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14, Notices. Any notice to Borrower provided for Securi hall be given by dellveting it or by malling
it by frst class mail unleas applicable law requires use of another method. The noticeshall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givens by first class mall to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for In this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shail be governed by federal law and the law of the Jurisdiction
In which the Property ls located. In the event that any provision ar clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be glven
effect withoul the conflicting provision. To this end the provisiona of this Security Instrument and the Note are doclared to
be severable.

16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrowsr. I all or any part of the Property or any interest in
It 1s sold or transferred (or if a beneflclal intereat in Borrower is sold or transferred and Borrower {s not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohiblted by fedornl faw as of
the date of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is dellvered or malled within which Borrower must pay all sums secured by
this Security Instruraent. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permittzy by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s P 3ht to Reinstate. If Borrower meets coitain conditions, Borrower nhall have the right to have
enforcoment of this Secur'ty Instrument discominued at uny time prior to the earller of: (/) $ days (or such other period as
applicable law may specicy Tor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {c).2ricy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thet. viould be due under this Security Instrument and the Note as if no acceleration had occurred:
{b) cures any default of any othct cuysnants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
Inctuding, but not limited to, reasanak!s atiorneys’ fees; and (d) takes such action as Lender may reasonably require to aasure
that the lien of this Security Instrument.Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall contlcus achanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective as if no accelerution had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Farayraph 17.

19. Sale of Note; Change of Loan Servicer, - The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without rdar natice 1o Borrower, A sale may result in a change in the entity (known
as the “‘Loan Servicer’’) that collects monthly payricris due under the Note and this Security Instrument. There also may
be one or mare changes of the Loan Servicer unrelated 2 asaie of the Note. [f there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance wit'c Parngraph |4 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the a/{dress to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or ;érinit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, »ur 2!low anyone else to do, anything affecting the Property
that Is in violation of any Environmental Law. The preceding two sentznizes shall not apply to the presence, use, or storage
on the Property of small quantitics of Hazardous Substances that ar: p:neraily recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall prompitly give Lender written notice of any investigation, ‘lain), demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and snv tHazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by 7iny governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propert; is Jsecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, '*Hazardous Substances' are those substances defined aioxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable o7 ' oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and re dioactive materials. As used
in this Paragraph 20, “Environmental Law’’ means federal laws and laws of the jurisdiction wier; i Property is located
that relate to health, safety or environmeantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give aotice to Borrower prior to acceleration followiny B~ rower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Pamgraph 17 uiiess applicable
lsw provides otherwise). The notice shall specify: (a) the defaultl; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and (d) that failure (0
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
10 reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specitied In the notice,
Lender at i3 option may require immediate paymernt in full of aHl sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not Umited to, reasonable attorneys’ fees and
coats of title evidence.

22. Relense. Upon peyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

13, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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after the date of occupancy, unleMn er otherwlse agrees in writing, which consent uhlllYot be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeisure
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfelture of
the Property or otherwise materlally impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Parngraph I8, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfelture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Securiiy Instrument or Lender's security interest. Borrower shall aiso be in
default it Borrower, during the loan application process, gave materialty false or inaccurate information or statements to Lender
(or falled to provide Lender with any material information) in connection with the loan gvidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Securily
Instrument is on a leaschold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title (o tho
Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or therc is a legul proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay far whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may Include paying any sums secured by a lien which has priority over this Security Instrument, appearing In court, paying
reasonable attorneys’ foes and entering on the Property 1o make repairs, Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts olsbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrurrsat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intereat from
the date of disbursem~nt at the Note rate and shall be payable, with intereat, upon notice from Lender to Borrower requesting
payment.

8. Mortgsge Insuwmcr. If Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower skall say the premiums required to maintaln the mortgage insurance In effect. If, for any reason, the
mortgage insurance coverng. required by Lender lapses or ceases to be in effect, Bocrower shall pay the premiums required
to obtain coverage substantistly cquivalent to the mortgage insurance previously in effect, at a cont substantially equivalent
to the cost to Borrower of the mor gnge insurance previously in effect, from an alternale morigage insurer approved by Lender.
If substantially equivalent mortgag: ‘isurance coverage is not available, Borrower shall pay o Lender each month a sum equal
to one-twelfth of the yearly mortgage inrurance premium being paid by Borrower when the insurance coverage Inpsed or ceascu
to be in effect. Lender will accept, use ans. riain these payments as a loss reserve In lieu of morigage insurance. Loss reserve
payments may no longer be required, at 2ae option of Lender, {f mortgage insurance coverage (In the amount and for the
period that Lender requires) provided by an jisuisr approved by Lender ngain becomes avaltable and s obtained. Borrower
shall pay the premiums required to maintain morteage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with ary written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rzasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspectica specifylng reasonable cause for the inspection.

10, Condemnation. The proceeds of uny awrrd o claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or Tor conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds 8al) be applled to the sums secured by this Security Instrument,
whether or aot then due, with any excess pald to Borrower. [n b <vent of & partial taking of the Property In which the fair
market value of the Property immediately before the taking Is equri 2 or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boriover-and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount oi t%ie proceeds multiplicd by the following fraction: (a)
the total amount of the sums secured immediately before the taking, dirided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid tc Borrower. [n the evoatof a partial taking of the Property in which
the fair market vaiue of the Property immedIlately before the taking is less thaia the pmount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or un'css.applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethisr or.not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrorver inat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 deys citer the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or/repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to rrintipal shall not axtend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change tho ar.ount of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Walver.  Extension of the time for ray.aent or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor'ip/interest of Borrower
shall not operste to release the liability of the original Borrower or Borrower's successors in interest. Lender shull not be required
1o commence procecdings against any successor in interest or refuse to extend time for payment o1 othyrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exarcising any right or remedy shall not be a waiver of or
preclude the exercise of uiy right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the -
sums secured by this Security Instrument; and (c) agrees thut Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with

the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the )

charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepaymerit charge under the Note.
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 16t h day of
December 1997 and Is incorporated into and shall be deemed to amend and suppiement the

Mortgage, Deed of Trust or Security Deed {the “*Security Instrument’’) of the same date given by the undersigned (the
“Borrower'') 1o secure Borrower's Note (o
MARGARETTIN & COMPANY, INC. ., A carparation

organized and existing under the laws of the atatse of New Umsrzay
(the '‘Lender™) of <ne-sxme date and covering the Property described in the Security Instriment and located at:

27130 N PINC L20OVE UNIT 0 . CHICAGO , [l 6G6H14
Propesty Addtvs

The Property includes a unit in, 10ge'hez with an undivided interest in the common elements of, a condominium project
known as;

PINE G ROVE Nunw uf Crofominium Projat
(the ““Condominium Project"’). I the owners aszy;iation or other entity which acts for the Condominlum Project (the
"'Owners Association'") holds title to property for the oensfit or use of its members or sharcholders, the Property alio
includes Borrower's interest in the Owners Association-and the uses, proceeds and beneflts of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the-zovenants and agicements made in the Securlty Instrument,
Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS, Borrower shall performal! of Rorrower’s obligations under the Condominium
Project's Constituent Documents. The *'Constitient Documents' wrasine: (1) Declaration or any other docunient which
creates the Condaminium Project; (i) by-laws; (iif) code of reguintions; «nid (v} other equivnlent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursussi 20 the Comstituent Documents.

R HAZARD INSURANCE. So long as the Owners Assoclation malntaing, i) » generally uccepted insurance carrier,
A “‘master” or “‘blanket” policy on the Condominium Project which is satistariary to Lender and which provides
insurance coverage in the amounts, far the periods, and against the huzards Lender requires, Inc'uding fire and huzarda
inciuded within the term "‘extended coverage,' then:

{}) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lencer of one-iwelfth of the
yearly premiuin installments for hazard insurance on the Property; snd

(it) Borrower's obligation tnder Uniform Covenant § to malntain huzard insurance coverngzan ihe Properly is
deemed satisfled to the extent that the required coveruge s provided by the Owners Avsociation PRV

Borrower shall give Lender prompt notice of any lapse in required huzard insurance coveruge.

Inthe event of a distribution of hazard insurance proceeds In Jieu of restoration or repair followlng a lowx to the
Property, whether to the unit or 10 common elements, any proceeds payable to Horrower ure hercby assigned and thali
be paid to Lender for upplication to the sums secured by the Securlty [nstrument, with nny excess paid 1o Borrower,
C. PUBLIC LIABILITY INSURANCE. Horrower shall tuke such actions as say be reasonable to insure that the Owaiers
Association maintmns & public liabHity insurance policy acceplable in form, amaunt, and extenl of coverage 10 Lander.
D. CONDEMNATION. The procecds of any award or claim for damages, direct or conseguentiud, payitble to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common clements, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shull be applied by Lender (0 the sums secured by the Security Instrument as provided in Uniform Covenant 10.
MULTISTATE CONDOMINIUM RIDER—~SINGLE FAMILY-~FNMA/FHLMC UNIFORM INNTRUMENT  Form 3140 9190
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