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MORTGAGE

THIS MORTGAQGE ('“Security Instrument’") Is given on January 8th, 1982
The mortgagor it  GUISEPPE LORUSSO,
"4ARIA LORUSSO, , HIS WIFE

{"*Borrower'’).
Is Security Instrumen’ i» given to
MARGARETTEN & CCHAPANY, INC. which ls organized and existing
under the laws of the Stmie of New Jersey , and whose address Is
One Ronmon Road, Iseiln, New Jersey 08830 ("‘Lender*’).
Borrower owes Lender the principei sum of

One Hundred Three Thrusand, Five Hundred and 00/100 Dollars
A 103,800.00 ¥ "hls debt s evidenced by Borrower’s note dated the same date as this Security

Instrument (“*Note’’), which provides h.:' raanthly payments, with the full debt, if not paid earlier, due and payable
on February 18t, 1999 . This Securlty Instrument secures to Lender: () the repayment of the debt
evidenced by the Note, with interest, and all ren 'wals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 w0 ptntect the sccurlly of this Sccurlty Instrument; and (¢} the performance
of Borrower’s covenants and agreements under this szosidty lustrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following driciibed property located in

CO0K County, lilinols:
LOT 47 (EXCEPT THE NORTH 18 FERET THFQRREDF) ALL OF LOT 48 AND THR
NORTH 9 FEET OF LOT 45 IN BLOCK 1 IN _2MD ADDITION TO FRANKLIN
PARK, BEING IN THE SOUTHWEST 1/4 OF THEE NORTHEAST 1/4 OF
SECTION 21 TOWNSHIP 40 NORTH RANGE 12 E/S87 OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWAILS.
PIN# 12~21-205~089-0000

which has the addreass of ,
3787 EMERSON SCHILLER PARK, IL 601176 ("*Property Address’’);

TOGGETHER WITH all the improvements now ar hereafter erccted on the property, and all easernents, appurtenances,
and fixtures now or hereafter # part of the property. All replaceients and additions shall afso be covered by this Security
Instrument. All of the foregoing is referred 1o in thiy Security Instrument as the ‘Property.’

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiornal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment und Late Chargea. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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14. Nottoss. Any notice to Borrower provided for in this Security Instrument shall be given by deiivering it ot by mailing
it by first class mail uniess applicabic law requires use of another method. The hotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shali be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of thls Security Instrument or the Note conflicts
with applicable law, such conflict shall ot affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sscurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or sny part of the Property or any interest in
{t ia sold or transferred (or if a beneficial interest in Borrower in sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this option shail not be excrcised by Lender if exercise is prohibited by federal law a3 of -

the date of thia Security Instrument.
If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all suma secured by
this Security Instrumant, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by tais Security Instrument without further notice or demand on Borrower,

18. Borrower’'s R'4n: to Reinstate. 1f Borrower meets certain conditlons, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may spectfy (or relnstatement) before sale of the Property pursuant 1o any pawer of sale contained in this
Security Instrument; or (b) ¢ut:v vf a judgment enforcing this Securlty lnstrument. Those conditions are that Borrower: (a)
pays Lender all sums which thei wrald be dus under this Security Instrument and the Note as if no acceleration had oceurred;
(b) cures any default of any other corerants or agreements; () pays ali expenses incurred in enforcing this Security Inatrument,
inciuding, but not limited to, reasonz’"'c attorneys' fees; and (d) takes such action as Lender may reasonably require (o assure
that the tien of this Security Instrument, “ender's rights in the Property and Borrower’s obligatlon to pay the sums secured
by this Security Instrument shall continu=-ur.changed. Upon reinstaiement by Borrower, this Security Instrument and the
obligations secured hershy shall remaln fully offeiive as If no acceleration had occurred. However, chis right to reinstate shail
not apply in the case of acceleration under Paragruph 17.

19, Sale of Note; Change of Loan Servicer. “1'he Note or a partial intereat in the Note (together with this Securlty
Instrument) may be sold one or more times without 2ricnotice to Borrower. A sale may result in a change in the entity (known
as the *‘Loan Servicer'') that collects monthly payments < ue under the Note and this Security Instrument. There aiso may
be one or more changes of the Loan Servicer unrelated toa sale of the Note, If there Is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance witt'Pacagraph 14 above and applicable law, The notice will stace
the name and address of the new Loan Servicer and the address to which payments should be made. The notice wili also
coutain any other information required by applicable law,

20. Haxardous Substances. Borrower shall not cause or pervit 2he presence, use, disposal, storuge, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, no: zicw anyone else 1o do, anything aflecting the Property
that ls in violation of any Environmental Law, The preceding two sentesic.s shall not apply 10 the presence, use, or slorage
on the Property of small quantities of Hazardous Substances that are geiemally recognized to be appropriate 1o normal

residestisnl uses and to maintenance of the Properly.
Borrower shell promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by any

governmental or regulatory agency or private party involving the Property and aiy Jfazardous Subatance or Environmental
Law of which Borrower has actual knowledge. If Borrower learna, or is notified by ally vovernmental or regulatory autharity,
that any removal or other remediation of any Hazardous Substance affecting the Propertv s racessary, Borrower shall prompily
take all necessary remedinl actions in accordance with Environmenial Law.

As used In this Paragraph 20, '*Hazardous Subsiances' are those substances defined aa toxic or hazardous substances
by Environmental Law and the following substtnces: gavoline, kerosene, other flammable or ioxic retroloeum products, toxic
pesticides and herbicldes, volatile soivents, materials containing asbestos or formaldehyde, and rac loac ive materials. As used
in this Paragraph 20, *'Environmental Law’’ means federnl laws and laws of the jurisdiction whesz'the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Roriower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lander shall glve notice to Borrower prior to acceleration following Zoirower's breach
of any covenant or sgreement in this Security Instrument (but not prior to nccelerntion under Paragraph 17 u=less applicable
iaw provides atherwise). The notice shall spacity: (s) the default; (b) the action required to cure the defanlt; {(c) a dats, not
less than 30 days from the date the notice ia given to Borrower, by which the default must be cured; and (d) thai Inilure to
cure the default on or before the date specified In the notice may result in nccelerution of the sunta secured by this Security
Instrument, foreclosure by Judicial procesding snd sale of 1he Property, The notice shail further (nform Borrower of the Hght
to reinatate after acceierntion and the right to assert in the foreciosure proceeding the non-existence of & defaull or any other
defense of Borvuwer to accelerntion and foreclosure. I the default is not cured on or before the date specilied in the notlen,
Leader at ity option may requlre lmmediate payment in full of #ll sums secured by this Security instrument without further
demand and may foreclose this Securlty Instrument by judicisl proceeding. Lander shall be entitied (o collect all expenses
incurred In pursuing the remedies provided In this Paragraph 21, including, but not limited to, rensonabdie attorneys’ fees and
costs of title svidence

22. Relemse.  Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestesid. 'Borrower waives all right of homestead exemption in the Property.
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after the date of occupancy, unlesls\ll.cn;er oEmEse Lmes i!n wri!irlaﬁ ‘vh@co;&enl sth;t%e usireasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, atlow the Property 1o deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment couid result in forfeiture of
the Praperty or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security imterest. Borrower shaf! aiso be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed 10 provide Lender with any material information) in connection with the loan cvidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title 1o the
Property, the leaschold and the fee title shall pot merge unless Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Property. !f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Praperty {such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasatiable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amournts_ssbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrumznt. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursem~ =t at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insuromorl [T Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower skzll av the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverag( v=quired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantlaiiv¢giivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the morigr.ge insurance previously in effoct, from un alternate morigage insurer approved by Lender.
1f substantinlly eguivalent mortgear ‘isurance coverage is not available, Borrower shall pay to Lender each month a sum equal
10 one-twelfth of the yearly morigage insannce premium being paid by Borrower when the insurance coverage lapsed or ceaned
10 be in effect. Lender will accept, use ues ritain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at (ae ortion of Lender, if mortgage insurance covernge {in the amount and for the
period that Lender requires) provided by an insur:r approved by Lender again becames available #nd is obtained. Borrower
shall pay the premiums required to maintain 1norrzage insurance in effect, or to provide u loss reserve, until the requirement
for mortgage insurance ends in accordance witl: ary wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasoeabile entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior 10 an inspecirn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claimi for damages, direct or cansequential, In connection with any
condemnation or other taking of eny p:an of the Property/or ior conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

I1t the event of a total 1aking of the Property, the proceeds shal’ be applied to the sums secured by this Security Instrutnent,
whether or not then cre, with any excess paid to Borrower. In tiie'event of u partial taking of the Property in which the fair
tnarket value of the Property immedtately before the taking is equalic or greater than the atmount of the sums secured by
this Sectirity Inatrument immediately before the taking, unless Borrowwe and Lender otherwise agree in writing, the sums
secured by this Security lastrument shall be reduced by thie amournt of (or proceeds multiplied by the following fraction: ()
the total amount of the sums secured immediately before the tuking, i ided by (b) the falr market value of the Property
immediately before the raking. Any bainnce shail be pald to Borrower. In the event of o puctiad taking of the Property in which
the fair market value of the Property immediately before the taking is less thua the amount of the sums secured immedintely
before the taking, unless Borrower and Leader otherwise agree in writing or uriess applicable Jaw otherwise provides, the
proceeds shall be applied to the sums secured by thils Security Instrument whether o70nt the sums are then due,

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe? that the condemnor offers to muke
an award or settle s claim for damages, Borrower fuils to respond 1o Lender within 30 diys after the date the notice {s given,
Lender {s authorized to collect and apply the proceeds, at its option, eilther 10 restoration o cepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree tn writing, any application of procecds (o (principal shall not extend or
postpone the die diute of the monthly ,.rments referrect to tn Paragraphs | and 2 or change thesinzunt of such payments,

11. Borrower Not Relessed; Forbearance by Lender Naf # Walver.  Exicnsion of the time forpeanent or modiflication
of amortization of the sums secured vy this Securlty Instrument granted by Cender to any successor ¥ fiterest of Borrower
shail not operute to release the linbility of the original Barrower ar Borrower's succeasors in interest. Lende: alie!l not be required
to commence proceedings ugainst any successor in interest or refuse to extend Hme for payment or (oiderwise modify
amortization of the suma secured by this Security Instrument by renson of any demand mudle by the originnl Borrower or
Borrower’s successars in interest. Any forbenrance by Lendet in exerclsing any right or remedy shall not be a walver of or
preclude the exercise of any right oc remedy.

12, Successors and Asstgns Bound: Joint sad Several Linbiilly; Co-Signem. The covennnts and agreements of this
Security Instrument shall bind und benefit the successors aid asslgns of Lender and Borrower, subject (o the provisions of
varagraph 17. Borrower's covenants and agreements shall be joint und several. Any Borrower who comsigns this Security
{nstrument but does not execute the Note: (4) s co-signing this Security Instrument only (0 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security {nstrument; (b) Is not personally obligated to pay the
suma secured by this Sceurity [nstrument: and () ngrees thit Lender anct any other Barrower may agree (o exlend, modily,
forbenr or make any accommodations with regard (o the terma of this Security Instrument or the Note without that Borrowet's
consent,

13. Loan Charges. 1T the fonn secured by this Security Instrument {s subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather loun charges collected or to be collected In connection with
the loan exceedd the permitted thmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Hinit; and (b) any sums alreacdy collected from Horrower which exceedod permitied limits will be
refunded to Borrower., Lender may choose to make this refund by reducing the principat owed under the Note or by making
a direct paymon to Borrower. 1f a refund reduces principal, the reduction will be treated ns o purtial prepayment without
any prepayment charge under the Note,
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8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and al} other sums 1 am oxpected to owe on the Maturity Date. The Nate Holder
also will advise me that T may exercise the Conditional Refinancing Option if the conditions in Section 2 above arc met,
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior lo the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon
the Federal National Mortgage Association's applicable publiahied required net yicld in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate (tha New Note Rate), new monthly payment
amount and & date, time and place at which I must appear lo sign any documents required lo complete the required
rofinancing. I understand the Note Holder will charge me reasonable fees and the costs associated with exercising the
refinance option.

BY 7130 ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.
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