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MORTGAGE

303321

THIS MORTGAGE ("Secusitpdnstrument ) 1s given on JANUARY 2, 1992 . The mortgagor is
THOMAS J. CHATH:RS
AND DIANE L. CHATHAS, HUSBAND AND WIFE

COLUMBIA NATIONAL BANK OF CHICAGO

which is orgunized and existing under the faws o) UNITED 5TATES OF AMERICA ., nnd whose
address is 9250 N, HARLEM AVENUE '
CHICAGO, ILLINOIS 60656 ( Lender”). Borrower owes Lender the [/mcipal sum of
SIXTY FIVE THOUSAND

AND 00/100 Dollurs (U.S. $ 65,000.00 )
This debi is evidenced by Borrower's note dated the sume date as this Secwrnizy Instrument (*“Nuote®), which provides for
monthty paymeats, with the full debt, it not pid carlier, due and payable on FF SRUARY 1, 2022

This Security Instrument secures to Lender: (w) the repayment of the deht evidenced by fie Hote, with interest, and all rcm:wuls
extensions and modilications of the Note: (B) the pryment of all other sums, with iswress, advanced under paragraph 7 to
protect the securily of this Security Instruments and (c) the performance of Barrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby martgage, goant and convey to Lender the following
described property located in COOK County, llinois:
LOT 1 IN LISAK’S RESUBDIVISICN CF LOT 9 IN BLOCK 7 OF MC LMJUSH AND
COMPANY'’S RIDGELAND UNIT 2, BEING A SUBDIVISION IN THE EAST (1,2 OF

THE SOUTHEAST 1/4 OF SECTICN 6, TOWNSHIP 37 NORTH, RANGE 13 EASI‘ QF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

\‘§
‘0 ("Borrower”). This Security Instrument is given to

24-06~414-070

which his the address of - 6540 WEST 93RD STREET, OQOAK LAWN Street, Clty ,

Hhinow 60453 Zip Code {"Property Adslress™y;
ore 10M
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Property nsured ngiminst Joss hy five, hudards ineluded wnhm e ferm \"llu }um iy ather hazards, inchiding
Hoods wr Blooding, tor which Lender requires msurmee. This ssurnee shadl e nuntamed w the umomnts and for the perods
that Lender requires. The imsurance carrive providing te isurnce shidl be chosen hy Horrowuor subject (o Lander's approvel
which shall pot by unrensonsbly withbield. 1 Borrower tils to nnton covenge desenbed ahove, Lender may, at Londvr's
option, obliin coverngo o protect Lenders rights in the Property in nvcondanee wilh prrgraph 7

ANl ipsurunce policios wd eenewals shill he aceeptuile do Eender and shall imchide o standid morigage clause, Letdor
shall huve the right to hold the policies nnd renewals. 18 Lender requsres, Borrower shinll promptly give (o Lander all recoipts of
patist preminms and renewal notices, Jn the event of loss, Borrower sl give prompt notice (o e msurunes carnior amd Leader.
Lender mav make proof of loss if not muale promplly by Boerswer,

Unless Lender and Borrower atherwise agree nowritmy, insure proceeds shatl be applied to restoration or repaiy of the
Property dumaged, i the restoration or repair is economcally feasble wnd Lender's secunty is ot lessened. 11 the restoration or
repiir i nul economiclly feastble or Lender's security woudd he lessened, the smsurnee proceeds shall be applivd to the sums
sevtired by this Security Instrument, whother or not then dove, with iy excess pand 1o Bonower, 1 Rorrower abandons the
Property, or does not answer within 30 duys w nonice Trom Londer thit the insttinnee carrier bus offored 1o setthe w clim, then
Lender may collect the insurance proceeds. Londer miny wse the procecds 1o repwr or restore the Property o7 fo pay suims
sectired by this ¥ecuety Instrument, whether or not then due, The 10«uy period will hegin whet the police is given,

Unless Lenderand Borrower otherwise agree in writing, any apphestion of proveeds o principal shall not extend or
postpone te due datd o2 he monthly payments reterred to e pargraphs and 7 or chage the amount of the payments. I
under parageaph 21 thedcre ety is acquired by Lender, Rorower's right 1o any assanee policies and procoeds reslting from
dmage to the Property prioct S wequisition shall pass to Lender o the extent ol the sums secured by this Secarity Instrument
immediately prior tu i acquisilion

6. Oceupuney, Preservation, Maintemmee and Protection of the Property; Boreower®s Loun Application; Leascholds,
Barrawer shall accupy, estublish, and Ose/the Property as Bogrower’s principud residence within sty shiys after the execution of
this Security Tnstrument and shall vontinge toccenpy the Property as Borrower's principal residence for at least one year wfter
the dute of oveupaney, unless Lender otherwise sgrees in waling, which consent shill not e unresonably withheld, or unbess
extenualing circamstnnces eXist which are beyond Borrower's control. Borrower shal) not destroy, dumage or impair the
Froperty, atfow the Property to deterionite, or cotuit aaste on the Propenty. Burrower shalt be in defalt it any forfoiture
action or proveeding, whether covil or crimimal, s begunthat i Lendee's goud fnth jusdgment condd result in oreiture of the
Praperty or otherwise materindly impnir the hen crented by Zmv Security Instrmment or Lender's secinity intrest, Borrower mny
cure such A detnult and reinstate, as provided s pacagraph 18 By causing the achion or proceeding 1o be dismissed with a ruling
thut, in Lender's good faith determination, precludes forteitne < the Borrower's inierest in the Troperty or other muterinl
unpairment of the hen created by this Security Instrument or Leaated™s security interest. Borower shakl also be in defile if
Bocrower, during the Toan application process, gave mterially false o vaneurate information or stilements t Lender (or fuiled
1 provide Lender with uny material information) in connection with the L evidenced hy the Note, including, but not timited
to, representations voncerning Borrowar's oceupaney of the Propeety as w privvipa’ residenvce. 1 this Secirity Instrument is on o
Jeasehold, Borrower shall comply with all the provisions of the lease. I Borrower wequires fee title to the Property, the
beschold and the fee Ditle shidl not merge unless Lender serees to the merger m writng

7, Protection of Lender's Rights in the Property, I Borrower luls to perform the sovenants and sgreements contained in
this Security Instrument. of there is o fegal proceeding that may signiticantly alfect Lender’s, nghts in the Property (such as »
proceeding in hunkruptey, probate, for condemmation or torteiture or lo enforee laws or vegulati=ng), then Lender may do and
puy for whatever is necessury (o protect the value of the Property wmd Lender’s ights in the Prorerty. Lemder’s actions may
include paying any suims secured hy @ lien whivh has prionty over this Security Instrumient, apjesring in court, paying
rensonable wtorneys' fees and entering on the Peoperty to make repuirs. Altbough Lender may ke veisinunder this paragraph
7, [ender does not have (o do so.

Any umounts disbursed by Lender under this parageaph 7 shall become wdditional debt of Borrower secured by this
Security Instrument, Unless Barrower and Lender agree o other tepns o pavenent, these amounts shall bear interest from the
date of dishursement at the Note rite and shall be payubie, with interest, upon notice from Lender to Borrower requesting
psyment,

B, Mortgage Insurance. 1F Lender cequired mortguge insurance s i condition of making the Joan secured by this Security
[nstrwment, Boirower shall pay the premiums reguired to wintain the mortgage insursnve in effect. I, for any reason  the
mortgage msurince coverage required by Lender lapses or ceases to he m effect, Borrower shull puy the premivms required to
obtwin coverage substantially equivadent to the mortgage msuranee previously in effect, at s cost substantially equivalent to the
vost to Borrower of the mongage insurance previously i ellfect, from an alternate mortgage msurer approved by Lender, I
substuntially equivalent mortgage insurance coverage v not avilable, Borrower shai{ pay 1o Lender ench month a sum equal to
one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insusance coverage lupsed or censed to

be in effect. Lender will aecept, use and retain these puyments ws o loss reserve in liew of mortguge insurance. Loss reserve
DPg 1001
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: * 17, Trunstor of the ¥ il Infehapt oher. Ry yipart of the Property or any interest in it

is sold or transterred (or if a beneficinl interest in Borrower issoldgr thahstetred gl Horrower i not a aatural person) without
Lender's prior written consent. Lender may, a1 its opteon, require immedite payment in Qdl of all sums secured by this
Security Instrument. However, this option shadl not be exercised by Lender if exercise 1s prohibited hy federal law ax of the dute
of this Security Instrument.

If Lender exercises this aption, Lender shall ive Borrower notive of wecelerstion, The notiee shall provide w period of not
less than 30 duys trom the date the nolice is delivered or maled within which Barrower niust pay all sums secured by this
Security Insteument. 1€ Borrower fnils to pay these swms prior o the expiration of this period, Lendor muy invoku any remedies
permitied hy this Security Instrument withowt further notice or demund on Borrower,

18. Borrower's Right to Reinstate, 6 Borrower meets certmn comditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the ensher of: () § days (or such other period ax
appheable Tuw may specity for reinstatentent) hefore sule of the Property pursiinl to uny puwer ol sule contwined in this
Secunily lnstrument; or (h) entry of a udgment entorang this Securty fnstoument, Those conditions ire thit Borrower: (@) pays
Lender al! siuns which then woulid be duo under tas Secwerity Instrument and the Note as oF s sceelerstion nd occurred; (b)
cures any defiult of any other covenamis or ngreenwents; (¢) pays wll expenses mewrnsd i enforeing this Secunty Instinment,
meluding, but not Vanited to, reasonable attomeys’ feess and (d) tkes suchaction as Lender muy rensonably reqinire to wsure
that the lien of this Sceurtly Insteunient, Lender’s vights i the Property and Borrower's abligation to pay the sums secured by |
this Security Instrumese, shall continue unchanged. Upon reinstutement by Borrower, this Secunty  instrument umd the
ohligations secured herctiv sl remaen Fully effective us 1f no weceleation had vecarred, However, this right to reinstite shall s
not upply in the case of ieccication wnder pursgraph |7,

19, Sule of Note; Chaned o Loam Servicer, The Note or a ptid mterest i the Note (ogether with thes Seeurity
Instrimient) may bo sold ane or waes tines without preor nutiee to Horrower, A sale tuy cesadUin o chnge in the vnbily (kinows
us the “Lonn Servecer™) that collects mosshly payments due under the Note and this Secanity nsteamiont. There also may by one
or e chunges of e Lonn Serviver wasdpiad tow sale of the Note, 1 there s change of the Loun Servieer, Borrower will be
given written natice of the chunge i accordm e vath pargraph 14 asbove and apphicabhe liw, The totiee will stite the nume and
address of the new Loan Servecer and the aditress e which payments shoubd be mude, The notive will alse contin any other
infarmation regquered by upplicable taw,

20. Huzardous Substunces, Borrower shall nst/ciiise or pernit the presence, wse, dispossl, stogiage, or relewse ot sny
Hazaedous Suhstances on or in the Propedy. Borrower shall not do, nor allow anvane ebse 1o du, anytung alfecting the
Property thal is in vialation of uny Eoviconmental Ly, The preceding two sentences shiall not apply to the prasencs, Wk, or
storgy an the Property of small quantities of Haardous Subszanes that are generally recogmzed to be approprinte & norimd
reswdentind uses and te mnintenanee of the Property,

Rarrower shull prompily give Lender sritten autice ol sny stvestigation, v, dommmt, lwvsing or other action by any
governmentnl or rogulitary agency or private party ivolvang the Properdy dnd any Huzardous Substanve or Environmental Law
of whivh Borrower has actuad hnowledge, 11 Borrower Teurns, or is notiived hy-aay governmental or rogulatory authority, that
any renioval or other aemedintion of any Hiuzurdons Substiuee altecting the Prapertyas nevessary, Hosmwer shall promptly ke
il necessiry remedial actions i aecordinee sath Environmental Law.

As wsed i this pagraph 20, *Hazardous Substanves™ are thuse substinees et oxie o hnzardous substunves by
Environmentsl Law and the following substanves: gusoline, herosene, other Hanunei'e we taxiw potroloum products, tosic
pesticides wnd hesbieides, valatile solvents, mateals contwoming asbestos or fapmildehyde. sl radoschive matenals, As ised in
thes pirageaph 20, *Fovisonmental Law”™ means federnd iws and Jaws of the pmisdiction wheie e Property is Jocated thit
relute to health, sufety or environmestal protection,

NON-UNIFORM COVENANTS. Borrower and Lemdet turther covenunt und ageve as follows:

21, Accelerntion; Remedies, Lender shalt give notive 1o Borrower prine to peeeleration follaving Borrower's breach
of wny covenund ar agreement in this Security Istroment (but not prior to aecelerntion ander paregraph 17 unless
upplicubie law provides othersiser, The notice shall specily: tad the deliualis () the aeton required (0 cure the default;
(¢} u dute, not less tha M0 days fram the date the notice is given to Boerower, by which the defuult must be cured) und
(e thit Failure to cure the defualt on or before the dite specified in the notive may result in aeeelerution of the sums
secured by this Security Instroment, forechisure by judicial proceeding und sale of the Property, The notice shall further
infurm Borrower of the rvight o reinstide after aecelerntion and the sight (o assert i the foreclosore proceeding the
non-existence of i defidt or any other defense of Borrower to aceelerution umd foreclosure, 11 the defuult is not cured on
or bufore the dute specifivd in the notice, Lender, at ity option, muy reguire immedinle puyment in Tull of wll sums
secured by this Security Instrament without further dewgnd and auy foreelose this Seeurity strument by Judicint
proceeding, Lender shall be entited to colleet alt expenses incurrved in pursuing the remedies pravided in this parugraph
21, including, hut not Hmited o, reasonable uttivneys® Fees and costs of title evidenee,

22. Relense, Upon pryment of afl sims secured by this Seewety Jostrument, Lender shull roleuse this Security Instrament
without vharge to Borrower. Borrower shall piy any recordation cosls,

23, Waiver of Homestentl, Bosrower winves all aght of homestend exemption i the Property, Form 3:";' ;';;g
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