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MORTGAGE

ecemboer 1,

PHEIS Mo TG, Crvecarrty Bastrumen s gis e ofi B
Y The morigagar s Hoburt t. Borgstrom amnd Lila 0, Borgstrom, his wiice,
ALSW SR nt Letany N ("Horrower™ ) This Secuinty Insteament i geven ter.. FITHE D
Colunlal bBank ol Lake County which s organized and existing
under the lawyo! _2the 3late ol Ll hinols cand whose awddress w8300 5 M lwaukes Ave,,
AU Voerdeedii b b, THiinees ngunl L ender')
Burcower owes Lendes tae prinaipalsumol P undred Phounaod and oo/iGuthe TS
I G AR P I TR T ERSESRTE LIV PR Y 1 PR debt s esidenced by Hoooower’s node

dated the same date as e Secunty lsiniment £ Note’ ), sehmeirproe ghes fer v hhomeenmenes avhethe it et s of moe
PO ERATET the ang pamthier s == == = e his Sevurns Insttuament
secures Lo Dender (a) the cegraoatfient of the dJdebt evadeseed by the Note, with iterest, and all renewals, extensions and
mexhifcanons, (b the pas ment o other sums, with anterest, adsanced under paragraph 7 o protect the secunity of thas
Securiiy Imatrument and (o) the pertosmance of Horrower s covenants and agreements amder this Securets Instrament and

the Note For this purpose, Borrow el sdesdicreby morigage, grant andg comvey Lo | onder the tollowing desenibed property
jocated in Cook Coumy, Hinos:

LOT HEVEN NUNRDRED THIRTY-OHE §731) IH WILWIAS H. BRITIGAN'S HUDLONG wWOODS GOLF CLUY
ADDITION NUMBER THREE (J) UEING A SUBDIVISION W8 THE NORTH WEST QUARTER (1/4) OF HORTH
EAST QUARTER (1/4) OF SECTION TWELVE (12}, TOVHSHIP FORTY (40) NORTH, PANGE THIRTEEN
Lid), HASD OF THE THIRD PRIGCTPAL MERIDIAN, N COUA COUNTY, ILLINOY1S.

PIN: L=t =20a=-022-0000

Seo Ridor "A" attbtached hereto and mado a part hocvoof.

(Cityi

[Straet]
(“Property Address™),
[&p Coow)

Took THER W all the aoprovemients now or hercafter erecled on the property, and all casements, nights,
appurtenances, renty, rovalties, mmerah, oil and gas nghts and profits, water righis and stock and all ixtures now or
hereafter i part oF the property All replacements and additions shall also be covered by this Securiey lastrument. Al el the
foregomg is relerted (oam thas Secunty [nstrumentas the “Praperty. ™

HORROWE R Covenanis it Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
morigape, grint and convey the Property and that the Property is unencumbered, except for encumbrances ol revord.
Borrower warrants and will defend generally the Utle to the Property aganst all claims and demands, subject (o wry
encumbrancss ol recond

THIS SECURITY INSTRUMES T combines uniform covenants fur national use and pon-uniform covenants with
limated variations by jurisdiction (o canstitute & uaform security instrument covering real property.

ILLINOIS ~Single  Tamity-— FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Banklnoms, (B,
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IEemder required o tgage msananee as @ condition ol inaking the lean secuted by this Secunity fnstrupwet,
Bonower shadl pas the prenams requied 1o minnting the msveance in effect until soch time s the regpareisent o the
insuranee termaates 1 accondance with Borcower's and | ender’ s wontten agreement arapphcable law

8. tespection.  Leonder or s aeent may make teasotiahie entores apon and anspections of the Property Dender
shisll give Hotrower notice st the tioe ol or pooe toan mspeetion specityimg reasonable cause tor the nspection

9. Condemunation.  The proveeds ol any award or clinm for damages, ditect or consequenttal, i connedtion witiy
aity condemmatien or other takimg of sy parg of the Property, or for convevance 1 hien of condettuation, ate heteby
assignied and shali be pind oo L ende

Ui the event of o total takig ol the Propents, the proveeds shall be applied te the sums secured by this Secunty
[nstrument, whether or not then daue, with any excess piand 10 Boreower: In the event ot u partisd taking of the Property.
uitdess Borroser amd Eender othersse aggree o wniting, the surtis secured by this Seearity instranment shall be reduced by
the wmoeunt of the proceeds muloplied by the tollowmg fraction: fa} the total amount of the sins secored inmedincly
betore the tabame, divided by (b the fan marken salue of the Property immediately betore the by Ay balanee shall be
patd to Horrower

It the Property ss abandoned by Borrower, o al, alter sotice by Leader to Borrower that the condemnor offers 1o
make an award or settle a clum tor damages, Borrower fatds to respond (o Lender within 30 days sfter the date the notice i
given, Lender mauthonized to collect and apply the proceeds, at its option, cither to resforation or repair of the Property or
t0 the sums sedured b ths Security Instrement, whether or not then doe

Unless Lendetand Borrower otherw ise agree in writing, any appheation of proceeds o poncipal shall not extend o
posipone the due dale of the menthiy payments refereed 1o paragraphs Land 2 or change the amount ulf such payments

10, Horrower Yob Relensed; Farbeanrance Hy Lender Not o Walver,  Fxtensisn of the anie for payment or
merhilication of e of the suins secuted by ts Secutity fnstroament granted Sy Lender 1o any suevessas
mterest of Borrower studl oy coeate to refease the habifiy of the ongad Borrower or Bortawer™s stecessars i piterest
Lender shall not be tequired t conmence procecd ings aginst any suceessor i terest or refuse o extend tie fon
puyment or otherswise mohity aindyoeaton of the sams secured by this Security Instrument by reason ol any denand inade
by the original Horrower or Bossdaver's suveessors i mnterest. Any forbearance by Lender in exercismg any right or remedy
shull not be o winver ol or preclude the eyercise ot any night or remedy.

11. Successors and Assigns 2ouads Joint und Several Liabllity: Cossigners.  The covenants and agreements of

this Securety Tisteaeenst stud! brid and benepeihe successors and sssigns of Lender and Bortower, subject tothe provisions
of paragraph 17 Horrower's covenants and geedments shall be jomt and severab. Any Borrower who co-signs this Secuority
Instrytent hut does net evectte the Sote (o preosyanng this Security lustrument only o mortgage, grant and convey
thuet Borroswer's snterest in the Property gmdee Whe/lerms of this Secunty nstrament, (h) s not personally obligated to pay
the sims secured by tHos Secunty Tnstrument, anld () agrees that Tender and any other Borrower mray agree (o catednd,

modity - Torbeiar or nake any acvonumodations with 2ogetd e the terens of this Secunty Tostrament or the Nate wabaut

Tt Bhorroseer’s consent
12, Loan Charges. 1 the Toass secured by thy SCcunty Tnstrament s subject toa b swohieh ser o osmans loan

charges, and that Law s boadls nterpreted so that the reserest o othier laan charges collected o to be collecred
conpection wih the loan exceed the permirted bants, then Wy sny such doan charpge siall be reduced by the amount
necessary to reduce the cliage o the peecontied st and () aidy sams already collecred from Bosrewer which exceeded
pernutted s will be refunded to Horcower | ender miny choose/tanaicke this refind by reducing the prmvcipnl owed
wader the Note o by iakang o et pas ient o Horower 1a refund gcduces poancipal, the redoction sodi be treated asa
partiad prepayment without any prepastent charee unider the Sote

13 1egishution Aifectiog Leodee’s Rights, I enactiment w0 eapneston ol apphivable iws has the cllect of
rendering iy prosiston of the Note o thes Secuny Instrument atentotceahl avchndimg to s terms, §ender, af 1 option,
may regutee tannediane payment bl ot alb sums secured by thas Secuntedostument asd may miverke any rensedies
pecnntied by pasagaple 19 TE Leeder excrvises thus option, Leonder shatll ke thesreos specilied i the second patagtaph of
paragraph 17

14, Nutices.  Any notiwe to Borrower prosded for sn this Secunty Instreménpinalbbe given by delivenmgat on by
nunltng 10 by st classy mail unless appheable lvw regquices use of another method e potice shadl be divected o the
Property Address or wny other address Horeower designates by notice to ender Any notive to Lender shall be prven by
first class maad to L ender's wddress stated heran or any othet address Lender dessgeictes by aioticess Hotrower Any nolice
prosuwdedd ton i this Secunty Bstrament shall be deetied (o Bane been given te Borrower or Fender & hen gisertas provided

e this paaragraph

1S, Goyerning Law; Severability.
Jrrsdiction mowhich the Property s focated  In the event that asy provesson or elisuse of this Secucn Sarument or the
Note contlicts with apphicible Jaw . such conthict shall not alfeet other provisions of tns Security Instranest or the Noe
which van be grven efect withaut the conthicting provision 1o this end the provisions of tns Security Instewsent and the

Loy securiy Tostogment shall be governed by federalfes snd the law of the

Note are dechired (o be seserable
16, Burrower’s Copy.
17. Transfer of the Property ar a Beneticinl 1nterest in Borrower,
Herest [ s sold o transterred (o i a beneticial imterest i Borroswer s sold or temsber red and Borroswer s not a natural
persond without Leader's pooe written consent, Lender may, at ats option, reguire mnunediide payaient full of all strns
secured by this Securtty histrument Howeser, tas option shall not be exercised by Lender it exercise s prolibited by

Barroser shall be given ane conformed copy ob the Note and of thes Secunty bnstrument
I ull o any part ol the Property or sy

tederal law as of the date of this Securty [nstrument.
IF Lemder exercises this option. Lender shall give Horrower notice of acceleration The notice shad) provide a period

GF 101 less than 30 b s froe the date the notice s deby ered or matled wothun which Horrower mst piy allsums secured by
this Securtty Instrument. T Boriower fals to pay these sums prior to the exprration of this penod, Lender niy mvuke
remedics permitied by this Security Tosteament witheut further sotce or demand an Borrower

1%, Borrower’s Right to Reiastute. U Horcower meets certinn copditions, Borroswer shall hinve the right to have
ciforcermnent of this Secuty nstrament discontinued at any tine prior w che carbier of: tad 5 days tor such other period as
applicable Liw may speaiiy Tor retnstatementy betore sale ol the Property pursaant te any powet b sile contined i s
Seeurity Instrument, or by entry of a judgment entorcmg this Secunty dnstrument. Those condiians are that Borroswer.
() pays Lender all sums which then woukd be due under this Seeurity instrument and the Nate hind no wcceleration
oceurred: (hy cures any detault of any other covenants OF agrecments; (¢) pays all eapenses imcurred i enlorcing this
seeurtty Iostiument, mcimding, but not hinited 1o, reasenable attorneys’ fees; and (d} takes such action ax Lender may
reasonably xquire 19 assure that the hen of ths Security Instrument, Lender's rights in the Property and Borrower’s
objigation to pay the suims secured by this Secunty instrument shall continue unchanged. Upon reinstatement by
Bortower, this Security fastrument and the obligations secured hereby shall remain fully effective as il no aceeleration had
oveurred. Howeser, this right to remsstate shidb notapply m the case of aceeleration under paragraphs 13 or 17,
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certain
1992 in the amount of $400,000,00.

This Rider "A" is attached hereto and made a part of &

Mortgage dated December 31,

TWENTY=POURTH:  Future Advances. This Mortgage secures altl
advances made and indebtedness outstanding under the Note from time
to time {whether such advances or indebtedness represent obligatory
or discretionary advances) within 20 years from the date of this
Mortgage. The advances outstanding shall be secured to the same
extent as i each wae made on the date of this Mortgage, and the

fact thaet thore ig no oututanding indebtedness under the Note shall

not afdect the priority of the lien of this Mortgage as it exists
This Mortgage shall be prior to all
subsequent diens and encumbrances (except for tax liens and
asgignments o levied on  the Property) even if there is no
indebtedness ‘owing under the fHote, to the extent of the credit
limit shown in Lhe Hote, plus all other amounts owing under the
Note and/or sccured by or which may be secured by this Mortgage.

agn the duate ol the Mortgage.

&
¥

-

LY
>
[
?

-~
)

*

= o ]

<.




