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This Agreement dated this 1lst  day of December , 19 91, by and between Peterson

Bank, hereinafter called "Bank', and i National d t Chicage ¢

25,50
4) 10409704 11/27/87, hereinafter called “Mortgagor'. sUO3f

szz'rz _TRAN 5274 01/08/92 14£:58:00
57417 2 B W—PR2—D1L2741
(Cim( muM‘{ RECORDER

1. Bank is the holder of a certain Adjustable Rate Note dated the 10th day of December
, 1987 , in the original face amount of $60,000.00, executed by Mortgagor and secured by
a mortgage to Peterson Bank dated the_10th day of _December , 1987 , reccorded on
12710787 in the Office of the Recorder of Deed, in the County of Cook State of
Illinois as document mumber 87654566 on the real estate legally described as follows:
Per legal description attached hereto and made a part hereof
LOT 43 IN WITWICKI'S FIRST ADDITION TO GLEN EDEN ESTATE BEING A
Pin No: 12-131- SUBDIVISION OF THAT PART OF THE NORTH EAST 1,5 OF SEZCTION 11, TOWNSHIP
2. The principal 140 NORTH, RANGE 12 EAST OF THE THIRD PRINCTPAL MERIDIAN DESCRIBED AS
£555,000.00) Dollar: FOLLOWS;
3. The Bank has a COMMENCING AT THE SOUTH EAST CORNER OF THE NORTH EAST 1/4 OF SAID
4. Said principal’ SECTION THENCE NORTH ALONG THE EAST LINE OF SAID SECTION, 5 CHNS AND 50

TR T T 1

WITNESSETH:

follgms LINKS THENCE WEST PARALLEL WITH THE SOUTH LINE OF NORTH 1/2 OF SECTION
I will make my IO 131, *AFORESAID 27 CHNS AND 33 LINKS; THENCE SOUTHE 5 CHNS AND 50 LINKS TO
19 92 . T willm T}’ LOUTH LINE OF THE NORTH 1/2 OF SECTION 11 AFORESAID, THENCE EAST ON

a“dt#zterest a“t_d an sAID (SOUTH LINE TO POINT OF BEGINNING (EXCEPT THE WEST 487.34 FEET OF
Eg 4 g’g}c’n‘en ;a“u SAID TRA{C)Y AND (EXCEPT THE EAST 600 FEET THEREOF) ALSO THE NORTH 10
the Note rolde (Y" ACRES OF 7THE NORTH 20 ACRES OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF
My initial mei y SECTION “I1, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
change to mﬂectt“lc MERIDIAN, IN COOX COUNTY, ILLINOIS $212711
determine my monthl : , .
5. (A) The inter Commonly known as 5949 Memory Lane, Chicago, Illincis 60656

on the _1st d Permanent Real E:stutr Index Number 12-11-419-028

could charge is cal_=°0 - L T ST LI R Wil e ittt RS
interest rate will be based on an Index Toz Index is the highest prime rate published
in the Money Rates section of the Wall Street Jowrmal each business c_iay. ('I‘he most

recent available Index figure as of 30 days befora each Change Date is called the

"Current Index.')

My interest rate will be equal to the Index Plus 0.5 %.

If the Index is no longer available, the Note Holder -will choose a new index which is
based upon comparable information. The Note Holder Wwill give me notice of its choice.

(B) Monthly Payment Changes

The Note Holder will determine the amount of the monthly mayment that would be
sufficient tc repay in full the unpaid principal that I“am e:jpected o owe on the Change
Date in substantially equal payments by the maturity date a: my new interest rate, based
on a _17 yvear amortization from the date of the Note. The result of this calculatlcm

will be' the rigw amdunt &f "y fwofithly payment. o
s (C) ‘Effective Date of Changes >
My new interest rate will become effective on each Change Date. T will pay the C i
azrount of my new monthly payment beginning on the first monthly paymalt, date after the o
Cbange Date until the amount of. my monthly payment changes again. QY
(D) Notice of Changes ~1
The Note Holder will mail or deliver to me a notice at least 25 days prici 0 each -;':

Change Date. The notice will advise me of: (i) the new and prior interest :ate of my
loan; (ii) the amount of my monthly payment following the Change Date: (1335 any
additional matters which the Note Holder is required to disclose; and (iv) The title and
telephone number of a person who will answer any guestions I may have regarding tite
notice.

6. Borrower’s Failure to pay as required.
If the Note Holder has not received the full amcunt of any monthly payment when due, I

will pay interest to the Note Holder on the unpaid amount of principal at a rate per
anmm egual to the sum of the Index in effect each day plus 5.0% which interest rate
shall change when and as the interest rate index changes after the due date of the unpaid
monthly payment.

7. 'This Agreement is supplementary to said Mortgage and Assignment of Rents and said
Mortgage and said Assigrment of Rents shall continue as a good and valid lien on the real
estate. Neither the Adjustable Rate Note, the Mortgage, nor the Assigrment of Rents
shall in any way be prejudiced by the Agreement.

All of the provisions of the Adjustable Rate Note, Mortgage and Assignment of Rents L O
shall remain in full force and effect and ke binding on the parties hereto except as S /

herein expressly modified.

8. Exculpatory language
This adjustable rate note is executed by me, not perscnally but as Trustee under the

terms of the Trust Agreement designated below, solely in the exercise of the power and
authority conferred upon and vested in me as Trustee (and I hereby represent that I
possess -full power and authority to execute this Note),

and it is expressly understocd




and agreed that mthmglaJrN @ FFJQM@B\A shall be cons-tméd as

creating any liability on me persocnally to pay this Note or any intergst that may accrue
hereon, all such personal liability being expressly waived by the Note Holder, and that so far
as I and my successors in trust personally are concerned, the Note Holder shall look solely to
the property mortgaged by the Security Instrument securing this Note and to the mcome,
proceeds and avails of said mrtgaged property for the payment of this Note. It is the
intention to make this Note enforceable only against and payable only cut of that portion of
the property or proper!:s.&e constituting said Trust ard the income, proceeds and avails thereof
specifically described in and encumbered by said Security Instrument. This shall not, |
however, affect any action to enforce the personal liability of any guarantor hereon. No duty
shall rest upon me to sequester the rents, issues and profits arising from the property
described in said Security Instrument or the proceeds arising from the sale or other
disposition thereof.

IN WITNESS WHEREOF, the Parties herein have signed, sealed and delivered this Agreement
on the date first above written.

Corporate Seal not personally but as Trustee )
under Trust Agreement dated November 27. 1987
and known as Trust No 104097~
BY: ,; T

Title ki tmmorre

Corporate Seal

/"I 4 ..'
oi- Vi‘fe Président & Senior Vide Pres.

State of Ill_mols) s8s5:1, the undersi mel, a Notary Public in and for the c::»unty and State

County of Cook ) aforaaid, DO HEPEBY CERTIFY that the above named officers of Peterson
Bank, Mortgagee, rersonally Xnown to me to be the same persons whose
names are subscriled o the foregoing instrument as such officers
respectively, appear.d before me this day in person and acknowledge
that thay signed and delivered the said instrument as their ocwn and
free and voluntary act and as the free and voluntary act of said Bank
for the uses and purposes derein set forth; and the said officers then
and there acknowledged that “he said officers, as custadian of the
corporate seal of said Bank cased the corporate seal of said Bank to
be affixed to said instrument’ e said officers own free and voluntary
act and as the free and voluntany act of said Bank for the uses and
purposes therein set forth.
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State of Illinois) SS:I, the undersigned, a Notary Public in and for ths County and State

County of Cook ) aforesaid, DO HEREBY CERTIFY that the above named cificers
-t of 2 , Mortgagor personally knowr tl me to be the
po same persons whose names are subscribed to the foregoirg instrnument as
T:" such officers respectively, appeared before me this dav in person and
o acknowledge that they signed and delivered the said instroment as their
o own and free and voluntary act and as the free and voluntary act of

said company for the uses and purposes therein set forth; and the said
officers then and there acknowledged that the said officers, as
custocdian of the corporate seal of said Company caused the corporate
seal of said Company to be affixed to said instrument as said officers
own free and voluntary act and as the free and voluntary act of said
Company for the uses and purpoeses therein set forth.

7
Giverg-under~-my~handvandsNotarialy Seal this ____ day of DE QL92 199) .
“OFFICIEL SEALY 4
KRISTIE £, PACITT) A A ﬁ . 5. C\?ﬂ o v

Wolary Public, State of illineis tary Public
My Commission Expires 7/9/35 % No 13
lWWmchm
For@remﬁersuﬁexpwpos&slnsertstreetaddr&ssofamvedwlmdpmpem
here:_8049 Mémory Lane, Chicago, Illinois Referemce:O0/LL Ja Bong ¥u
Place in Recorder’s Box #144 D Mail To: Peterson Bank
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