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This instrument was prepared by:

TORZGEN .
9RLRZEE CRICHARR . J, . . JAHNS .. ..
{Name)

G133 W FOLLERTON AVE

...........................

ddrais)

1A
CHICAMGD, 1L 40639

MORTGAGE

ATH

THISMORTGAGE is made this. . ... .. it r iy day ol ... .. 00U e ,

19. 94, between the Mortgagor, ALYAROD VYARGAG  AND CARMEN L. VAREAS: . HUSRRONIL, AND. WIFE
........................................ (herein “Borrower™), and the Mortgagee, .. ... .. oo
, 4 corporation organized and
ERICA . whoseaddress is. ... oo

. WHEREAS, Sorrower is indebied to Lender in the principal sum 0 oo LU O, HIUNDRED FLIETEEN
THOUSAND Tarig NO /T Q0 meeeereemreeeren Dollars, which indebtedness is evidenced by Borrower’s
note dated . JANUARY Q4, 1991 | (herein “Note™), providing for monthly installments of principal and

interest, with the balanse.of the indebtedness, if not sooner paid, due and payable on. FEBRUARY. Q1. 2021,

To SEcURE to Lender-(:7) the repayment of the indebicdness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the performance ¢ £the covenants and sgreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest dnereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances"), Borrower does ersby mortgage, grant and convey to Lender the following described property
located in the County of. . ......... AR CO0K L , State of Hlinois:

LOT SEVENTEEN C17) TN 6T, CHEELLTA SURBIHIVIESETON OF LOT 2 AN ARy
OF LOTS 3 AND &, AN METER BROTPERS SUBLTVISION, BEIND A
SURDIVISTION OF FrARTS OF SECTIGHS 1O AND LY, FOWNSHLEF 41 NORTH,
RANGE 11, EAST OF THE THIRD FRINCLrAL MERIDIAN, ACCORDING TO
FLAT THEREOF REGISTERED TN THE IEFITCE OF THEE REGLSTRAR OF TITLES
- COOR COUNTY, TLLENOITS, ON DECEMLER 24, 19708 0% DOCUMENT
NUMEER 30467889, TN COOK COUNTY, 11 LkOXS

FERMANENT INDEX #06-10-306-017

DEFT-01 RECIRDING T51.00

TERSES  TRAH 4327 N1/EFP2 13: 1700

2500 ¢ w -G Y289
COOK COUKRTY RECORDER

%2012089 _2/

34 NOAM TERRAGE .. ... ... .. , L MTLOFROBFEEST. ..o L .

THE COVENANTS CONTAINED IN THE MORTGAGE SECURING THE PROPERTY COMMONLY

A BREACH OF ANY COVENANT CONTAINED IN THIS MORTGAGE IS ALSO A BREACH OF
KNOWN AS 1271 ERIC LANE, LAKE ZURICH, ILLINOIS 60047,

which has the address of . . L7, RUOR e PLE o000
_ [Streel) [City)
FLLINDLISG 60006 .. {herein *Praperty Address™)s

[State and 2ip Coda)

ToGETHER with ali the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached ta the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage, and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrawer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
geneeally the title 1o the Property ugainst all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions {o coverage in any title insurance policy insuring Lender’s interest in the Property.

447127
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UnirormM CoveNaMTs, Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Faxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™ cqual to onc-twellth of the yearly taxes and ussessmends which may atlain prioréily over this
Mortgage, and ground rents on the Praperty, if any. plus one-twelfth of yearly premivm installments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage insurance, if any, all as reasonnbly estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institwion the deposits or accounts of which are insured or guaranieed by a Federal or
state agency (including Lender if Leader is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender puys Borrower interest on the Funeds end applicable low
permits Lender (0 make such a charge. Borrower and Lender may agree in writing ot the time of execution ol this
Mortgage that interest on the Funds shall be paid 1o Borrower, und unless such agreement is made or applicable law
reguires such interest 10 be paid, Lender shall not be required to pay Bugrower any interest or earnings on the Funds, lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debils lo the IFunds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amovi. of the Funds held by Lender, together with the future monthiy installments of Funds payable prior 10
the due dates vi wey 25, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurasice premiums and ground rents as they falt due. such excess shall be, at Horrower's oplion, cither
promptly repaid (o EGrrower or credited to Borrower on monthly instaliments of Funds. [f the amount of the Funds
held by Lender shall pos be sufficient to pay taxes, assessnients, insurince premiums amd ground rents as they fall due,
Borrower shall pay to lender any amount necessary 0 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowder woohesting payment thereof.

Upen payment in fur_oCall sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f uader paragriph 18 hereofl the Property is sobd or the Property is otherwise acquired by lender, Lender
shall apply, no later than immediately prior to the sale of the Property or #s acquisition by Lender, any Funds held by
Lender at the time of applicatine s a credit against the sums secured by this Morigoage.

3. Application of Payments, Ualess applicable lnw provides otherwise, all payiments ceceived by Lender wuler the
Note and paragraphs | and 2 hereofl shalce applied by Lender Grstin payment of amaounts payable to Lender by Borrower
under paragraph 2 hereof, then (o interdst payeble an the Note, then (o the principal of the Mote, and then 1o interest and
principal on any Futurc Advances.

4. Charpes; Liens, Borrower shall payeell taxes, assessments and other charges, fines and impositions atiributable to
the Property which may atiain a priority over tlis 'origage, and Jeaschold payments or ground rents, if any, in the manner

provided under paragraph 2 hereof or, il not paid /o such manner, by Borrower making payment, when due, directly to the
Loosier afl notices of amounts duc under this paragraph, and in the event

payee thereof. Borrower shall prompily furnish to !
Borrower shall make puymem directly, Borrower stanl promptly furnish to lender receipis evidencing such payments.
Borrower shall promptly discharge any lien which has prigry over this Morigage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good Fairircontest such lien by, or defend enforcement of such lien in,
tegal proceedings which operate to prevent the enforcement of sae lLen or f{orfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvement naw existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended covrpe’, and such ather hazards #s Fender may reguire
and in such amounts and Tor such periods as Lender may require; provided, that Lender shall not sequire that the amouni of
such coverage exceed thut amount of coverage required 1o pay the sumt szeured by this Mortgage.

The insurance carrier praviding the insurance shall be chosen hy Xifrower subject 1o approval by lLender;, provided,
that such approval shall nat be unrensonably withheld. All premiums on infuraicee policies shall be paid in the munner
provided under paragraph 2 hereaf or, if not paid in such manner, by Borrower ma'ing payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lencerand shall include & standard morigage
clause in favor of and in form acceplable 1o Lender. Lender shall have the right o bOldahe policies and rencwals thereof,
and Borrower shall promptly furnish 10 Lender alf renewal notices and all receipts of pald premiums. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender may make proat of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliedo restoratlion or repair of
the Property damaged, provided such restoralion or repiir is economically feasible and the s curi'y of this Morigage is
not thereby impaired. 1f such restoration or repitir is not cconomically feasible or 3f the securiveof ‘his Mortgage would
be impaired, the insuranee proceeds shall be applied 10 the sums secured by this Mortgage, with dnefoxcuess, if any, paid
to Borrower. i the Property is abandoned by Borrower, or if Borrower [ails to respond 1o Lender within 20 days from the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers 10 setthe a claim for insurm(ce wenefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair /ol the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 herecofl or change the amount of
such installments. If under paragraph 18 hereol the Property is acquired by Lender, all right, tide and interest of Borrower
in and to any insurance poticies and in and 1o the proceeds thereol resubiing from damage to the Property prior to the sale
or acquisition shall pass (o Lender to the extent of the sums sccured by this Mortgage immediately prior to such sule or
acquisition.

6. Preservation and Maintenanece of Property; Leascholds; Condominivms: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leasehold. {f this Marigage is on a ugit in @
condominium or a planned unit development, Barrower shall perform all of Borrower’s obligations under the declaration
or covenants crealing or governing the condominium or plonned unit development, the by-laws and regulations of the
condominium or planned unit development, and constitient documents. I a condominium or planned unit devetopaient
rider is exceuted by Borrawer und recorded together with this Mortgage, the covenants and agrecments of such rider
shall be incorpormted into and shall amend and supplement the covenants nnd agreements of (his Morlgage as if the sider
were a part hereol.

7. Vrotection of Lender’s Security. 6 Borrower fails to perform the covenants and agreements contnined in this
Mortgage, or if any action or proceeding 15 commenced which muterinlly allects Lender’s interest in the Property,
including. but not limited to, eminent domain, insalvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon solice 10 Borrower, may mauke such appearances, disburse such
sums and take such aciion as is necessary io protect Lender's interest, including, but not limited to, disbursement of
reasonablc atlorney's fees and emiry upon the Property to make repairs. M Lender required mortgage insurance as

condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect unti! such time as the requirement for such surance terminates in accordunce with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES N THE INTEREST RATE, v
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WIlLLL RESULT IN LOWER PAYMENTS,

This Rider is made this . . AT, dayof .. JANUARY, .. 19, .7 ) and is incorporated into and shall
be deemed 1o umend and suppiement the Mortgage, Deed of Trust, or Deed to Secure Debi (the **Security Insiru-

ment'') of the same date given by the undersigned (the *“Borrower™) to secure Borrower’s Noteto .. ... oo

Property Address

Modifications In addition to the covenants and agreements made in the Security Instrument, Barrower and

Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

_The Note has an ~Mutial Interest Rate” of 8., 206 The Note interest rate may be increased or decreased on the
28T gay of the monui Geeinning on . I RIRUARY, O3 ., , 19, .74, and on thal day of the month every
AN months thereafter.
Changes in the interest rateare governed by changes in an interest rate index called the “Index”’. The Index is the:

[Cheek one box to indicate Index.)
(1y O3+ *Contract Interest Rpse, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders’” published by the Fidcral Home Loan Bank Board.
() ¥ L HOTTOMAL L MONTHL Y EFRTLAN, COST OF RIS, e

[Check ane box to indicate whether there is any moxinesmn i on changes in the interest rate on cach Change Date; i no box is checked there wifl

be nomaximum limil on changes.)

(1) 1Y There is no maximum limit on chimges in the interest rate at any Change Date,

(2) XZ The imerest rate cannot be changed %r=more than . . JA . percentage points at any Change Date.

{6 the interest rate changes, the amount of Borrower'ssmonthly payments witl change as provided in the Note. In-
creases in the interest rate will result in higher payment;. Decreases in the interest rate will result in lower payments,
B. LOAN CHARGES

1t could be that the loan secured by the Sceurity Instrumerd is subject 1o a law which sets maxiimum loan charges
and that law is interpreted so that the interest or other foan charges collected or 1o be collected in connection with the
loan would exceed permitted limits, 11 this is the case, then: (Ayany sach loan charge shall be reduced by the amonm
necessary to reduee the charge to the permicted limit; and (B) any sagasalready catlected from Borrower which exceed-
ed permitied Jimits wil) be refunded 1o Borrower, Fender miay choose7to make this refund by reducing the principal
owed under the Node or by making a direet payment to Boriower.

. PRIOR LIENS
I Lesder determines that all or any part of the sums sceured by this SeCority Insteument are stelject to i dien

which has priarity over this Sceurity Instrument, Lender may seand Borrower aaiedics identifying that Hen. Borrower
shall promptly act with cegard to that lien as provided in paragraph 4 of the Scodsity Instrament or shall premptly
sceure an agreement it a form satisfactory to Lender subordinating that lien to this Security Instrument,
. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject 1o paragraph 17 of the Security Instrumeit, Lender may require (1}
an increase in the current Note interest rate, or {2) an increase in (or remaoval of) the limil on thy amount of any one in-
terest rate change {if there is a itmit), or {3) a change in the Basc lndex figure, or all of these, as cnadition of Lender's

waiving the option to accelerate provided in paragraph 17,
By signing this, Borrower agrees 1o all of the above,
é’cﬁj .......... (S=ai)
~Borrower

/Cé---). .(Seal)

~"—Borrower

TCARMEN L. VARGAS—

. M YYETE
GTO L,._,\l-.)d

¢ If more than one boy is checked ar if no box i3 checked, and Lendser and Borrower do noi otherwise agree an wiinng, the fust {nden numed seilf apply.

ADJUSTABLE RATE LOAN RIDER—6!81-rHILMC UNIFORM INSTRUMENT
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LOAN # 01-60339-79

ASSUMPTION RIDER TO MORTGAGE

DATED THE 47H DAY OF  1anUARY , 19 +1 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORRCOWER,

ALUVARD VARGAS AN CARMEN L. VARGBAS, HUSRANDL ANI WIFF
Notwitnistancling anything to the contrary contained in the morlgage to which this
Rider is aftached, Lender and Borrower agree that the loan secured by the mortgage
shall be 4ssumable by a Third Party, hereinafter referred to as the transleree, only
upon the @xpuess condilions as are hereinafler set forth.

1.

%]

Transieree completes and submits to Lender a completed application for a
loan in the amount of the then outstanding principal balance and Transferee
qualifies for a lzan in the amount and otherwise complies with Lender's loan

criteria.

The Lender may in‘its cole discretion assess to the Transferge a fee in the
arount of not more than. three percent (3%) of the outstanding principal
balance of the loan for andin consideration of allowing Transferee to assume

Borrower’s loan.

Notwithstanding the foregoing, tnz Transferee and the property must qualify
for a loan pursuant to Lender’s staridard underwriling crileria before l.ender
shall be obligated to permit assumption o’ the above described loan.

Al of the other terms of the above described nete and mortgage will ramain in
full force and effect.

The value of subject property must be al leas! as much at time of assuimption
as it was when loan was originally macle. Such valugiisio be delermined by
taking the lesser of the purchase price (if applicable) or appraisal value. The
appraised value shall be delermined by Lender in its reasgnable judgement
and by an appraisal performed by an appraiser approved by-Lopder in ils sole
discretion. © Lender, al its option, may require that the above mentioned
appraisal be performed al Borrower's expense, irrespeclive of any other

charges assessed by Lender.

IN WITNESS WHEREQF Borrower has executed this Rider the atp day of
_JANUARY L1891

i

(//{’/ﬂ Vi /r/ )942,//

BORROWER aLVAfD VARGAS

S by }
A et ,é’- L?f‘Z?fC"/ ﬁc?__.j

ya
BORROWER  CARMEN. L. TYARGBAS




