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MORTGAGE

THIS MORTGAGE ("Security Istrument®) s given on  JANUARY 7TH 1392 . The Morgagor is
KEVIN A. KONING ARD (LORI A. KONING , HIS WIFE .

("Bocrower”). This Security Instrument s given to ODRAPER AND KRAMER INCORPORATED

which is orgamnd and existin 1& under the laws of  LLLINOIS , and whosé
address is 33 WEST ROE STREET
CHICAGO' ILLINOIS 60603 A Lerder”) Burmwu owes Lender the principel sum of
ONE HUNDRED TWO THOUSAND FOUR HUNDRED ANT “y0/10

Poltars (0.5, § 102,400,000

This debt is evidenced by Borrower's note dated the same date as this Securaty instrument ("Note,'), which provides for
monthly payments. with the full debt. if not paid earkicr, due and payable on ERLRUARY 01 2022
This Security Instiument secures to Lender: (ab the repayment of the debt evidenced by the Note, with interest, and all r2 ncwals
extensions and modifications of the Note: (b) the payment of all othzr suns, with interes), advanced under paragraph 7 1o
prateet the security of this Secorily Instrument; and (o) the performance of Borrower's covenan’s and agreements uirder this
Security Instrument and the Note, For !hl\(ﬁ(ll"pt)\t. Borrower does hereby mortgage, grant and convsy 20 Lender the following
described property located in County, Hlinais:

LOT 92 IN RIDGEGATE UNIT NO, 7 A SUBDIVISION OF PART OF THF SOUTH EAST

1/4 OF THE NORTH WEST 1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the sddress of 2240 W. 170TH ST. , ORLAND HILLS (Street, City].
7

inois 00 "Property Address”);
{7ip Cude] (“Froperty )

Form 3014 9180
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17. Transfer of the ProLpeth_v or B ;ctteﬁaﬁll!imq:inlﬁrmkryl%m qnyg th Broperty or any interest in it

is sold or transferred (or iF a beneficial interest in Borrower is sold or transferred and Bofrowei is ot a natural person) without
Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumeut,

11 Lender exercises this option. Lender shall give Borrower notice of acceleriation. The notice shall provide a period of not
less than 30 days Irom the date the notice is delivered or nailed within which Borrower must pay ail sums secured by this
Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

i8. Borrower's Right 1o Reinstate. [ Borrower meets certain conditiom, Borrower shall have the right to have
enforcement of this Sectirity lnstrument discontinued ot any time prior 1o the earlier of: G § days for such other period as
applicable law may specify for reinstatement) before sale of the Property puisuant to any power of sale contained in his
Socurity Instrument; or ¢hy entry of o judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceutred; (b
cures any default of any other covenants or agreements: () pays «fl expenses incurred in enforcimg this Security Instument,
including, hut notZumited to, reasonable atlorneys™ fees: and (d) takes such action as Lender muy reasonably require 10 assure
that the Tien of (s Secerity tnstrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shail continue unchanged. Upon reinstatement by Bostower, this Security Instrament and the
obligations secured hereby sball remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply i the case of aceel(ration under paragraph 17.

19. Sale of Note; Change vi Loan Servicer. The Noie or & partial interest in the Note (logether with this Security
[rstrument) nuay be sold ene or mor. tines without prior notice to Borrower. A side amy resull in a chinge in the entity {known
as the “Loan Servicer” ) that collects morahly payments due under the Note and this Security Instrument. There adso may be one
or more changes of the Loan Servicer uniebaed 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordanse with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the addiess-wy which payments should be made. The notice will alse contain any ather
information reguired hy applicable law.

20. Hazardous Substances. Borrower shall noi'canse or permit the presence. use. disposal, storage, of release of any
Hazardous Substances on of in the Property. Borrowe: shainot do, nor aliow anyone else to do, anything affecting the
Proparty that is in violation of any Eavirotumental Law, Ths preceding two sentences shall not apply o the presence. use, or
storage on the Property of small quantities of Hazardowus Substaness that are generally recognized to be appropriate to nosmal
restdential uses and 10 mamtenance of the Property.

Borrower shall prompily give Lender written muice of any investgption, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Properly and any Hazardous Substance or Environmental Law
of which Borrower has uctual knowledge. 1§ Borrower learns, or is notitied byaany governmental or regulatory authority, that
any removal or other remediation of any Hazardovs Substance alfecting the Property s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defiiec as toxic or hazardous substarices by
Eavironmental Law and the following substances: pasoline. kerosene, other flammabl: of toxic petrofeum produrts, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde. aod sadioactive malerials. As used in
this parsgraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where vie Property is located that
relate o health, satety or environgentad protection.

NON-UNIFORM COVENANTS. Borrower and Leader Further covemant and agree as follows:

21, Acceleration: Remedies. Lender shadl give notice to Borrower prior to acceleration followiog Sorrower's breach
of any covenant or ngreement in this Security Instrument (but ot prior lo acceleration under pursiraph 17 unless
applicable tuw provides otherwise), The notice shall specify: (1) the defaalts () the action required to cure the defanlt;
{c) a date, not fess thun 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
{d) that failure to enre tie default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceclerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer to aceeleration and forectosure, IF the default is not cured on
or hefore the dute speeified in the notice, Lender, at its option, may require immediate payment in full of all sums
seeured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled 1o colleet ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not {imited to, reasonable attorneys® fees and costs of title evidenve,

21, Release. Upon payment of all sums secured by this Security Instrument. Lender shall refease this Secarity lastrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives af! right of honwestead exemption in the Property. Form 3014 9/90
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payments may no longer be required, at ;u: option of I.en;er !r mortgage msummc:un mg.m the amount and for the period

that Lender reguires) provided by an insurer approved by Lender again heconwes available and is obained. Borrower shall pay
the premiums reguired o maintain mortgage insurance in effect, or to provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicuble faw.

9, Inspection, Lender or its agent gy make reasonable entries upon and inspections of the Property. Lender shatl give
Burrower notice at the lime of or prior to an inspection specifying reasonable cause lor the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or comsequential, in conncction with any
condemnation or other tking of any part of the Property. or for conveyance in licu of condetmation, are hereby assigned and
shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shaH be apphied 10 the sums secured by this Security Instrumient,
whether or not then due. with any excess paid 10 Borrower, In the event of i partial taking of the Property in which the fair
market value of the Propeny immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument inimediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums sewured by
this Security Instrument shatl be reduced by the amount of the procecds multiplied by the following fraction: ta) the total
amount of the sums secured immediately before the taking, divided by (b the fair market value of the Property immediately
before the taking, #Any balance shall be paid 10 Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Priperty immediately before the taking s less than the amount of the sums seeured immediately before the
tahing, unless Borrowe! ard Lender otherwise agree in writing or usless applicable Jaw otherwise provides. the proceeds shall
be applied to the sums seedres by this Security Instrument whethes or not the sums are then due.

If the Property is abundoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to muke un
award or seitie 1 claim for damaecs, Borrower fails 1o respond 1o Lender within 30 days after the date the notice 18 given,
Lender is anthorized to collect and 2531y the proceeds, at its option, either 1o restoration or sepuir of the Property or to the sums
secured by this Secunity Instrument. whv.iht r.ev nol then duc.

Unless Lender and Borrower othervise aerce in writing, any application of proceeds to prinapal shall not extend or
posipone the due date of the monthty payment! refcrred to in paragraphs | and 2 or change the amount of such puyments.

I1. Borrower Not Released; Forbearance Ty Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums sccured by this Security "nstirument granted by Lender 1o any suceessor in interest of Borrower shall
not eperate (o release the lability of the original Borrordve or Borrower's suecessors ininterest. Lender shall nol be required 1o
commence proceedings iagainst any successor in interest of EAuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasor-nf-any demand mace by the ortginal Borrower or Borrower’s
suceessors in interest. Any forbearance by Lender in exercising-uoy right or remedy shall not be i waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lianiliiy; Co-signers. The covenunts and agreements of this
Secarity lnstrument shall bind and benefit the successors and assigns of cader and Borrower, subject to the provisions of
paragraph 17, Borrower's cavenants ad agreements shall be joint and several | Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrieit only (o morgage, grant and convey thin
Borrower's interest in the Property under the terms of this Security Instrument: ibjusaan persanally obligated 1o pay the sums
secured by this Security Instrusent; and (¢) agrees that Lender and any other Borrower mavapree 1o extend. modily, Jorbedr or
make any accommodations with regard to the terms of this Security Instrument or the Note witiiout that Borrower's consent.

13. Loun Chaeges. I the loan secured by this Sccurity Instrument is subject to a baw whichools maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be callecred. in connection with the
fonn exceed the permined fimits, then: ) any such loun chisrge shali be reduced by the amount necsssafy-to seduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied ez will be refunded to
Borrower. Lender may choose to make this refund by reducing e principal owed ander the Note o Sy ymaking & direct
payment to Borrower, If a refund reduces principal. the reduction will be treated as o partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice w0 Lender shalt be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided tor in (his
Seeurity Instrument shatl be deemed to have been given to Borrower or Lender when given as provided w this paragraph.

15. Governing Law; Severability. This Security Instrumem shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrament or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurty fnstrument.
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