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FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS

131:6554764-703

This Mortgage (*'Seeurity Instrument’’)isgivenon  January 3, 1992
The Mortgagor is FPrances E. Turner and Freddy L. Turner, Her Husband

whose addressis 11423 8. Germosa Ave.
Chicago, IL 060643

(‘*Borrower’’). ThisSecurity Instrument isgivenio
HERITAGE MORTGLGE COMPANY

which is organized and existing under the jaws o’ The State of Illinois ,and whose

address is 1000 E. 111TH ST.
CHICAGO, IL 60628

T47-048

(¢ Lender'"). Borrower owes Lender the principal sum of

Fifty Thousand Four Hundred and ro/l100 ---

Doflars(U.s.s 50,400.00 Y.
This debt is evidenced by Borrower's note dated the same date as this Secarizy Enstrument (**Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabieon ~Pebruary 1, 2022

This Security Instrument secures (¢ Lender: {a) the repayment of the debt e idencrd by the Note, with interest, and a[l
renewals, extensions and modifications; (b) the payment of all other sums, witii ir(erest, advanced under paragraph 6o
protect the security of this Security Instrument; and (c) the performance of Borra'ver scovenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage/grant and convey to Lender the

following described property located in Cook County, inois:

LOTS 50 AND 51 IN BLOCK 91 IN WASHINGTON HEIGHTS, BEI}NG A RESUBDIVISION
OF LOTS 1 AND 2 IN BLOCK 13, ALL OF BLOCKS 14, LOTS 7 To t3, INCLUSIVE,
IN BLOCK 20, LOTS 1, 2 AND 3 IN BLOCK 21, AND ALL OF BLQCLS 24, 25, 2B
AND 29 ALL IN SECTIONS 18 BAND 19 ALSO A SUBDIVISION OF THL /AEST % OF THE
NORTHWEST % OF SECTION 20 AND THAT PORTION OF THE EAST % OF TIi'E SOUTHWEST

: \(% 33 OF SECTION 19 EAST OF PROSPECT AVENUE ALL IN TOWNSHIP 37 NOPTH, RANGE Qo
‘% l4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIVGIS. FX]
m ~19~- - - (=]
\0 PT IN 25~-19-224~025-0000 Vol. 464 hard
F 25~19-224-024 &
S Jff &
which has the address of 11423 S. Hermosa Ave., Chicago a
{Streed] {Cy)
Hlincis 60643 (“‘Property Address'");
1Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures new or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrumeit as the *Property.””

BORROWER COVENANTS that Borrower is lawfufly scized of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Propenty is unencumbered. except for encumbeances of record. Borrower warrants
and will defend generally the title to the Property against all claims und demands. subject to any encumbrances of record.

2

FHA ILLINOIS MORTGAGE FORM Ipage I of $pagest Greal Lakes Busines torms. (e 1B
IFEM 8581 {9109 T dirader Call B30 9953 L. FAA 21629010041
HMC# 15-04286 ?7%42/
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payments, which are referred 1o in Parapraph 2, or change the amount of such payments, Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security lastrument shall be paid to the entity
legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secresary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymen? defauits,
require immediate payment in fufl of all suris secured by this Secarity lnstrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Secunty Instrument prior
10 or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, far a period of thinty days, to perform any other obhigations contained in this
Secunty Instrument.
(b} Sale Without Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument il
(i) All or part of the Property. or a beneficial interest in a trust owniog al or part of the Propeny, is sold or
otherwise transferred (pther than by devise or descent) by the Borrower, and
(i) The Propeny is not occupied by the purchaser or grantee as his or her principal residence., or the purchaser
or granfee does <o occupy the Propernty bu his or her credit has ot been approved in accordance
with the requirements of the Secretary.
(€) No Waiver, It circumstances oceur that would permit Leader (o require immeduste payment in tull, but Lender
does pot require such payments, Lender does not waive ity rights with respect to subseqguent events,
(d} Regutations of HUD Secretary, In many circumsiances regutations issued by the Secrctary will linit Lender’s
rights, in the case of payment defaulis, 10 require tmmediate payment in full and foreclose if not paid.  This
Securicy Distrument does not authorize acceleration or foreclosure if nut permitted by regulations of the Secretary,

{e) Mortp.ge Not Insured. Bormower agrees that should this Security Instrument and the note secured thereby not

be eligibledqon insurance under the Nanonal Housing Act wathin 60 days fram the
date hereot-Lodiler may, ar its option and notwithstanding anything in Paragraph Y. require immediate payment in
full of alt suins ecurcd by this Sccugly [nstrument. A writien statement of any authorized agernt of the Secretary

dated subsequent 1o Ys from the date bereot, declining to insure this Security

Instrumnent and the Gopsecared thereby, shall be deenmed conclusive proal of such inehgibility, Notwithstanding
the foregoing. this opticn._may not be exercised by Lender when the unavailabifity of msurance is solely due to
Lenders fadlure o renvic o mongage insurance premiuam o the Secretary,

10, Reinstatement. Horrower his 2 right 1o be reinstated it Lender has required immediate payment in full because
ol Borrowers failure 10 pay an ameaps due under the Note or this Secunty instrument. This right applies even after
foreclosure proceedings dre instituted.  Torwsinstate the Scecurity Instrument. Borrower shall tender in o lump sum all
amounts required 1w bang Borrower™ aceimutt Current including, to the extent they are obligaiions of Borrower under this
Security Instrument, foreclosure costs and wraserable and customary attomeys” fees and expenses properly associstzd with
the foreclosure proceeding. Upon reinstitemiznt by Borrower, this Security Instrument and the obligations that it sccures
shall remain in effect as if Lender had not requirdd ymmediste pavment in fudl. However, Lenader is not required 1o permit
reinstatement if: (1) Lender has aceepted reinstatcpient atler the commencement of foreclosure nroceedings within two
years immediately preceding the commencement ‘0f a current foreclosure proceeding, tiy reinstawement will preclude
toareciosure on different grounds in the future, or Oii) reivstsement will adversely altect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released;: Forbearance by bwpaer Not a Waiver. Extension of the ume of payment or
madification of amortization of the sums scecured by this Seduriiv Instrument grunted by Lender to any successor in interest
of Borrower shall not operate W release the linbility of the origing? Barrower or Borrowerss successor in imnderest. Lender
shafl not be required 1o comumence proceedings sgpainst any sucledsor in inlerest or retuse to extend time for payment or
otherwise modify amortization of the sumis secured by thix Sceuriny Sastrument by rewson of any demand made by the
original Borrower or Borrower successors it interest. Any forbearaacy by Lender in exercising any right or remedy shall
nol be o waiver of or preciude the exercise of any right or remedy.

12. Sucvessors and Assigns Bound: Joint and Several Liability: (Co-Signers. The covenants and agreements of
this Security Mstrument shall bind and benefit the successors and assigns of Lenaer and Borrower, subject to the provisions
of Paragraph 9.b. Borrower's covenants and agreemenis shall be joimt ana siveral.  Any Borrower who co-signs this
Security Instrument but does not eaecute the Note: (a} is co-signing this SecuricyJJastrument only to mortgage, grast and
convey that Borrower's interest in the Property under the terms of this Security Insiudneric () is nol personally obligated to
pay the sums secured by this Security Instrument: and (¢) wgrees that Lender and any Gtilwer Borrower maty agree to extend,
madify, forbear or make any accommodations with repard 10 the terms of this Security Instcument or the Note without that
Borrower’s consent,

£3. Notices. Any notice to Borrower provided for in this Security Instrument shali be oiven by delivering it or by
matling it by fint cluss mail unless applicable faw requires wse of another method.  The ndtice shall be direcied to the
Property Address or any other address Borrower designittes by notice o Lender. Any potice to.LeGder shall be given by
first ¢lass mail 1o Lenders address stated herein or any address Lender designates hy notice w0’ Bomower.  Any notice
provided tor in this Secuarity Instrument shall be deemed 10 have been given to Borrower or Lender whip.given as provided
in this paragraph.

14. Governing Law; Severabiltity. Thix Sceurity Instrument shkatl be governed by Federal faw @l the law of the
jurisdiction in which the Property is focated. 10 e event that any provision or cluuse of this Security lostrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secarity Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Secority Instrument and the
Note are declared to be severable.

13, Borrower’s Copy. Borrower shall be given one conformed copy of this Secority Instrument.

16. Assignment of Rents. Barrower unacenditionatly assigns and transfers to Lender adl the rents and revenuzs of the
Property. Borrower authorizes Lender or Lenders agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lenders agents. However, prior to Lender’s notice 1o Borrower of Borrower's
preach of any covenant or agreement in the Secunty Instrument, Borower shalt collect and receive all rents and revenues of
the Property as trustee Tor the benetit of Lender and Borrower. This assigniment of reats constituates an abhsolute assignment
and not an assigiment for additional security only.

If Lender gives notice of breach to Bormower: (a) all rents received by Bormower shall be held by Borrower as trustee
for benefit of Lender only, (0 be applied to the sums securcd by the Security Instrument: (b) Lender shall be entitled 10
collect and receive all of the rents of the Property: and {¢) each tenant of the Propenty shall pay all rents due and unpaid 10
Lender or Lender'’s agent on Lenders written demand to the femart.

Berrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shafl not be required 1o enter upon, take control of or maintain the Propeny before or after giving notice ol
breach w6 Borrower. However, Lender or a judicially appoimed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

(e ¥ of 4 pages)
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