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MORTGAGE
AMOUNT OF PRINCIPAL INDEBTEDNESS: $ 50,000, 00-~—mwm=w
THIS MORTGAGE 1§ DATED _December 20, 1991 ,between Martin J. Karas and Ivy M. Karas, his
wife, in jeint +tenancy
whose addressis 262 Armitage, Northlake, TIL 60164
{referred 10 below Bs "Greni>c"); andd Loyden Schools Credit Union, whose address is 8617 W. Grand Ave., P.O. Box 236, Frankiin Panc l'L
60131 (referred to below as "Lz arer*), a corporation organized and existing under the laws of the State of I11inois

1. GRANT OF MORTGAGE. < For vtyable consideration, Granior mortgages, warrants, and conveys (o Lender all of Granlor's right, tille, and
interest in the following described 1) Droperty, together with all exisling or subsaquently erected or affixed bulldiags, improvemants and fidures; all
sasamants, rights of way, and appuriarancss; gl waler, water rights, watercourses and diich rights {including siock in ulilites with dilch or irdgation
rights); and all olher rghis, royatties, and rrots relating to the real properly, including withoul Bmitatian any rights the Granlor later acquires in the fee
simple 1fille to the land, subjeclt io /« _fease, il any, and all minerals, oit, gas. gecilhermal and similar malers, tocated in

the Village of Northlake —.__, State of lltinois (the "Real Property”™):

LOT 36 TN BLOCK 19 IN SECTION “Z OF COUNTRY CLUB ADDITION TO MIDLAND DEVELOPMENT COMPANY'S
NORTHLAKE VILLAGE, A SUBDIVISION I THE SOUTH WEST 1/4 (EXCOFPT THR SOUTH 100 RCDS), THE
WEST 1/2 OF THE SOUTH EAST 1/4 (EVCEPT THE SOUTH 100 RODS), THE SOUTH 1/2 OF THE NORTH
WEST 1/4 AND THE SOUTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTTON 32, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL 'Me&RIDIAN, IN COOK COUNTY, ILLINOIS.
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The Reat Property or its address is commonly known as _264 siwitage
Northli e i, 60164

Property Tax ID No.: _ 12—32-118-036

Grantor prasenlly assigns 1o Lendar alt ¢f Grantor's right, title, andg interest in and o &/l leasas of tha " onenty.

2. DEFINITIONS. The following words shall have the lollowing meanings when used in this Morlgage Teims not olherwite defined in this Mongage
shall nava the meanings attributed to such terms in the lllinols Uniform Commercial Cade. Al reteranc+< 1o dolar amounts shali mean amounts in

lawiul money of the United Stales of America.
Barrower. The word "Borrowar™ means each and every person who signs the LOANLINER® Home Equty Plan Credit Agreemant securad by this

Morigegs.

Credit Agreement. The words "Cradit Agreemant” maan the revolving ling of credit agreement dated [lece mber 20¢ 199] between
Lander and Granlor with & cradit limil of the amount shown on the firsl paga of this Security lastiumen, Ioge. =, v ah all ranewals of, exlensions
of, modifications ol, refinancings of, consolidalions ol, and substiiutions for the Credil Agreemani. The ma}bnty 3 a 7 iis Morigage, which is the
dale by which alt Indeblednass undet lha Credit Agreement and this Mengage is due is Degembe 0 1 The intarasi rate under the
revolving line of credit is a variable interest rate based upon an indsx. d‘ine 8%“ currently is U ’ oW " % peranrum. The intarest rate 1o be
appled 10 the oufstanding account balance shall be st a rale percamaga pomls ab%e éra inde.s, cudject however 10 the
following minimum and maximum rales, Under no circumstances shalfl ihe interest refe be less than per amum of more than the
maxmum rate aklowed by applicable law.

Grantor. Tha word "Granlor™ means any and all persons and entitles axecuting this Morigage, (ncluding without Fmllation al' Grantors named
above. The Gramlor is Ine morgagor under this Mordgage. Any Grantor who signs this Morigage, bu! does not sipn the Credit Agreemant, is
signing this Morgage only to grant and convey that Granlor's interest (n the Real Property and to grani a sacurity inlerest in Grantor's inferasl in
the Rents and Personal Property lo Lender and is not personaily liabla under tha Credit Agreement excepl as otherwisé provided by conlract or
law.

Improvements. The word “impravemants® means ang includes without lmitation all existing and fulure improvements, fixtures, buildings,
structures, mobile homes afiixed on the Real Properly, facilities, additions and other consiruction on the Real Property.

indebledness. The word "Indeblednass” means all principal and interest payabie under the Cradi! Agreemen] and any amounis expendad or
advanced by Lender 1o discharge obligations of Granfor or expenses incurred by Lender 1o enlorce cbligations of Granlor under this Modgage,
together with interasi on such amounts as provided in this Mar'gage. Specifically, without iimitation, this Morigage secures a revolving iine
of credil, which obligates Lender ioc make advancee o Granlor so long as Grantor compiles with sl the terms of the Credlt Agreement,
Such advancas may be made, rapaid, and remade trom time o time, subject 10 the limitation that the total outstanding balance owing at
any one time, not Inciuding Nnance charges on such balance at a fixed or variabie rafe or sum as provided in the Credit Agreement, any
temporary oveorages, other charges, and any amounis expended or advanced as provided in his paragraph, shall not exceed the Credit
Limi as provided in the Credit Agreement. Notwithstanding the arncunt outsianding sl any perticular time, this Mortgage secures the
total Credit Agreement amcurt shown above. The unpald balence of 1he revolving jine ot credit may at cartaln timesa be lower than the
amount shown or zero. A zero balance does not terminate the line of credit or terminate Lender’s obligation 1o advance funde lu Gra lor
Therefore, ine lien of this Mertgage will remain In full torce and effect notwithstanding sny zero balance.

Lease. The word "Laase™ means any iease between Granlor and the Lessor of the Property. /fff
Lender. The word "Lender” means Leyden Schools Credit Union, its succassors and assigns. The Lender is the morigagee under this Morigage.

Morigage. The word "Morigage™ means this Morigage between Grantor and Lender,

Parsonal Property. The words "Personal Property™ mean all equipment, fixlures, and cther aricles of personal property now of harsaler owned
by Grantor, and now of hereafter altached or atfixed to the Real Prop aty; logether with akk accessians, paris, and additions 1o, all replacements o,
and all substitutions for, any of such property; and together wilh all proceeds (inciuding withoul iimilalion a¥ insurance proceeds end refunds of
pramiums} from any sale or othet disposition of the Property.
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Property. The word *Property” means collactivaly the Real Property and the Personal Propacty.
Reai Property. The words "Raal Property” maan the property, interests and rights described above in the “Grant of Morigage™ saction.

Related Documents. Thae words "Relaled Documents™ mean and include withou! Emilation all prorusscry nolas, credi agreemenls, loan
agreemaents, guaranties, security agreaments, morigages, deods of rust, and all other instruments and documents, wheihar now o harsatier
axisting, sxaculed in connection with Grantor's indebledness {o Lendor.

Rents. The woid "Renls™ means all 18nis, revanues, income, 155ues, royaltles, and profits irom the Property.

THIB MORTOAGE, AND, IF ANY, A SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE
INDEBTEDNKESS AND (2) PERFCRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS.

THIS MORTGAGE I8 GIVEN AND ACCEPTEC ON THE FOLLOWING TERWS:

3. PAYMENT AND PERFORMANCE. Excepl a5 otherwise prowded in this Morigage, Granior shall pay to Lender al amcunits securad by fhis
Morlgage us ihey become due, and shall slichly perform alt of Grantor's obligations uncer the LOANLINER® Home Equity Plan Cradd Agreement and
under this Morigags. ) sow
4. POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possassion and use ol Ha Property shal! ba govarned by
the following provisions:
Possession and Use. Unll in defaull, Grantor may remain in possassion and conlrol of and operale and manage the Property and cofiect the
Rents trom tha Property.
Duly to Maintain. Granlor shall mainlain the Property in lenantable condstion and promply pedorm all tepaws and mantenance necessary 1o
prasorve s value.
Hazardous Substs’.ces Graator rapresents and warrants thal the Piopesty never has been, and never will be so long as this Morlgage remans o
ken on the Property, usen for the ganaration, manulactura, slorage, traatment, disposal, release or threalensd release of any hazgrdous wasla o
substance, as those lorins are dafined in the Comprehansive Environmantial Responsa, Compansation and Liebiity Acl of 1880, as amended, 42
U.S.C. Section 8601, el seq ("CERCLA"™), the Superfund Amaendmenis and Raauthonzation Act ("SAFAT), apphicable sldle of Fededal aws, o
requiations adopied pursuun’io any of the fotegoing. Grantor suthonzes Lender and s ageris 1o enter upnn the Property 1o make tuch
nspoctions and les's ac Lesdor may deem approprinte Lo determine compliance of the Propady with this section of the Mortgage. Grantor hataby
{a) role@ses and waives any Jul. 9 lgims agans! Landar (or indemmly of contribubon in 1he evan Granior becomes hable for cleanup of other
costs under any such iaws, and ib) <arees I indamnity and hoid harmiass Lender againsl any and ait ciaims and losses resulting kom g breach
of this parggraph of the Morgage. Tois obligabon fo indematy shall survive tho payment of ihe indebledness and the salstazchon of s
Morigage.
Nulsance, Waste. Granlor shall nob'cause, conduct o permmt any nuisance nor commd, permd, of sulfer any sinpping of or waste on ot 1o the
Property or any portion of the Property. Spelifivally wilthout imitation, Grantor will not remove, of grant 10 any other party the right 1o remove, any
mtzer, nungrals {iInctuding oil and gas), 50M, 267wl of 1och producis without the pnor written consant of Lender.

Lender's Right 10 Enter. Lender and ils agenls 708 representalives may ener upon the Raal Proparty al all reasonsbla tmes o atlend to
Lender's inlerasts ang to inspect tha Property for pu poses of Grantor's compliance with the terms and conditions of this Morgage.

Compliance wilh Governmanial Requlrements. Giario, shall promplly comply with all laws, oidinances, and ragulalions of all governmental
aulhorilies applicable to the use or occcupancy ol the *roery. Grantor may cantes! n good faith any such law, ordinance, of regutahon and
withhold compliance during any proceeding, Including appropriale appseals, 56 long as Granior has nofihed Lender in writing prior 1o doing 5o and
s0 long as Lender's inleresis in the Properly are nof jeop2rditad. Lender may requue Granlor lo posl adequale secunly or a surety bonad,
raasonably satistactory to Landar, to prolect Lender’s inlereslt.

Duty lo Protect. (Granior agrees neither 1o abandon nor ieave uns*anand the Property. Grantor shall do ail olher acts, in addition to thosa acts
set lodlh above in this saction, which from the characler and use of 1.ye Prioperty are reasonably necessary lo prolect and presarve the Properly.

8, COMPLIANCE WITHLEASE, it theve is a Leasa on the Property, Grantor will pay gl rants and will stricly cbsorve and perform on & limaly basis all
otner larms, covenanls, and conditions of the Lease. Granlor turther agree: (.} not o surrender, terminaeie, or cancei the Leasse, and (b) not 1o
modily, change, supplament, aller, of amend the Lease, either orally or in wntiig, without Lender's prior written consent. No estate in the Property,
whather 1eg titia 10 1he wasehold premisas, the leasehold estale. or any subleasehulr s tte, will merge withou! Lender’'s axprass writlen consent; 1ather
these estates will rematn separale and distinc!, gven il thera 1s @ union of these estries in the landiord, Grantor, oc 4 third parly who puichases of
olherwist acquires the sstates. Granlor luither agrees thal if Granlor acquires all (« ¢ portion of the fee simplo lite, or any olher leasahold or
sublsasahold tille 1o the Property, that title will, al Lender's option, immadialaly become s1 ~acl to the lerms of this Mordgage, and Gantor will exacule,
deliver and record all documenis necessary or appropriaie (o assure that such tifla is secured by iz Morigage.

8. REHABILITATION L OAN AGREEMENT. Granlor shall futfitl all of Grantor's obligatinns und x any fiome rehabiitalion, improvement, tepakr, or ather
ioan agreamani which Grantor may enter inlo with Lender. Lender, at Lender's oplion, may require’ G-antor lo execute and deliver to Lender, in a lorm
acceplable to Lender, an assignmeani of any rights, claims or defanses which Granior may have age n parties who suppty labor, matarials or services
in conneclion with improvements made 1o the Property.

7. DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, hava tha nght lo accolorale, thr. ‘s, caclare immediately due and payable nll
sums secured by this Morigage upon 1ha sale or transfer, without the Lender's prior wintten consent, of il or-any part of the Real Property, or any
intatas! in Ihe Raal Propedy. ¥ Graniyr selis o itansters the Rest Property wilthoul the written conse of Lend¥, than, prior to acceleration Lender shat!
give nolice to Grantor. Tha notice shall provide a period of not less than len (10) days from the dale of the vutice »=“thin which Grantts may pay the
sums declarad dua. !f Grantor fails lo pay 1hose sums piitd 10 the axpiration of such perdod, Lender may, without {lrther notice or demand on Granlor,
invoke any remedies permitied in this Mortigage. A “sale or transfer” means the conveyante of Real Property r gry/ eoht, title or interes! therem,
whather legal or equilable; whalher voluniary of involuntary; whether by outright sale, deed, inslaiiment sate contract, 187.0 2.ontract, contract for deed,
isasehold interest wilh & term greater than threo (3) years, imase-oglicn contract, or by sale, assignment, or fransfer of sy Leraficia! inlefest in or 1o any
tand trusi holding fitle o the Raal Proparty, of by any other method of convayance of Real Property interest. However, this 7o' Ui shall nol be exercised
by Lender if such axercisg is prohibiled by ledaral law or by lIHnos taw.

8. TRANSFER OF PROPERTY. The tollowing provisions relating 1o the lransiev of the Real Property ara a part of this Moilgags

Notice of Tranater. Granlor shall give notice 10 Leiidar, as provided in (his Morigage, pnor 10 any sale or transter ol all or pant ol the Properdy or
any righis in 1he Resl Proparty. Any person to whom all or parl of the Real Propesty is sold or iransleried also shalt be otigalad to give nolice to
Lender, as provided In thia Morigage, promplly ufter auch transler,

Advances AMer Transfer. AN amounts advanced under the LOANLINER® Home Equity Plan Credit Agreemant, up tc the Crag Lienit, ara
sacurad by thvs Morigage, whathes advanced bolore or after sale or transfer ol the Real Property, excepl any amounls which may be agvancec by
Lender more than five (5] days after nolice 1o Lander, as provided in this Morigage, thal such transfer or saie has occurrad. Even if Grandor
iranslars the Raal Property, Grantor will continue 1o be obligated under tha Credit Agreement and his Morigage unless Lander relegsaes Granior in
wriling. As a condition to Lender's consent {0 any pioposed bansler of as a condifion to the release o Grantor, Lender may requie that the
person to whom tha Raatl Propecty w ansisired sign an assumphon apgreement satistactory 1o Lender and Lender may impose an assumphon tee.
The assumplion agreament will nol enlitie the parson signing it o receiva advances under the Credit Agreement.

8. YAXES AND LIENS. Ths following provisians relating 10 the laxes and liens on the Property are a part of this Morigagea.
Payment. Grantor shall pay when due (and in gl gvanis prior o delinguency} all taxes, payroll taxes, spocial laxes, assessments, water charges
and sewer sgrvice charges leviad against or on account of Ihe Proparty. and shall psy when due all claims for work done on of for services
rendered or malenai furnished to thae Property. Grantor shall mainiain the Proparty free of all lens having prionty over or equal 1o tha intergst of
Lander under this Morigage, except for the lien of taxes and assassments nol due, axcept for ihe Exising Indebledness referred to below, and
axcept as otherwisa provided in the toliowing paragraph.
Right To Contasl. Granior may wilhhold paymant of any fax, assessmaent, of claim 1n connection wilh @ good faith dispule over the obligatot 1o
pay, 50 long as Landar's intarest in the Property i§ nol Jeopardized. 1t 8 lien anses or 1s hied as a resull of nonpaymenl, Grarntor shall within Hifteen
(15) days afler tho fien arises o, it a lien s fiied, within fiteen (15) days afler Grantor has notice of the filing, secure the discharge of the lign, or if
raquesied by Lender, deposit with Landar cash or a sutficient corporale surety bond or other sacunty satisfactory fo Lender in an amount sufficient
to discharge the lien plus eny cosls and attorneys’ fees or other charges thal could accrue as a resull of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itselt and Lander and shall satisty any adverse judgment betore anforcement against 1he Property. Granlor shall
name Lender as an additional obligee under any surely bond furnished in the contas! proceedings.
Evioence of Payment. Grantor shall upon demand frnish 1o Lenoer salistaclory evidence of payment of the laxes or assgssmanis and sna'l
;uthon‘za the appropriaie governmenial official to deliver to Lender al any lima a written stalement o the taxes and assassmanis aganst the

roperty.

Nolice of Construction. Grantor shall nolity Lander at least fitaen (15) days belfore sny woxk is commenced, any services are furnished, or any
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hoider of anolher lien, or 1he use of funds or the dwelling tor prohibited purposes.

18, GRANTOR'S RIGHT TQ CURE. Upon the occusrence of any Event ot Default (other than fraud or malerial misrepresentation} and prior lo
axercising any of the rights and remedies provided in this Morigage or by law, Lender shall give notice as provided in ihe Morfgage and as required by
gpplicable law. The nolice may be combined or sant with any notice required by apolicabie iaw and shall specify: (a) lhe Event of Default; (o) the
action required 1o cure the detaull; (c) a cate not less than thirty (30) days (or any longer penod as required by apphcable law or efsewhere in this
Morigage) from the dalo the nolice is given 16 Grantor by which the defaull must be cured and (d) that faliure to cure the default on or before the date
specified in the natice mav resull in acceleralion of the sums socured by this Mergage 8nd sale of the property. Tha notice shall further inform Grantor
of the right to reinsiale after acceleration and the right to assert in a foreclosure proceeding the nonexistence of an even! of default or any olthes dafense
of Grantor to acceferalion and safe. Hawaver, if Lander has given Granlor a righl 1o cure with respect to a prior Evanl of Cetault which occurres within
three hundred sixty—five (365) days ol tha present sven! of Defauli, Grantor shat no! ba enlitied to receive the righl fo cure described in this paragraph.

20. AIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Defaull and at any lime thereatter, Lender, &' #s option, may
exercisa any one or more of the foliowing righis and remedies, in A0OILON 10 any other nghts or remedias provided Dy law:

Accelerate indebledness. Lender shall have the right at its option 1o declare the entire Indebtedness immediately due and payabie.

Mortpagee In Possession. Lender shall have the right 1o be placed as morigagee in possession or lo have a recelver appoinfed to lake
possaession of all or any part of the Property, with the power to protact and preserve the Property, to operals the Property preceding foroclosura or
sale, and to collect the Renls from the Proparty and apply the proceeds, over and above the cos! of the receivership, against the indebtadness.
The morigages In possession or receiver may serve without bond if permitted by law. Lender’s right tc the appointment of a roceiver shalt exist
whether or nof the apparent value of the Properdy exceeds the Indebledness by g substantial amount. Employment by Lender shall not disquality
a person from serving as a recelver.

Judiclal Foreclosure. Lender may cblain a judicial decree toreclosing Granlor's interest in all or any gart of the Property.

Deficiency Judp-.=nt |l permilted by applicable law, Lander may obiain a judgment for any deficiency remaining in the Indedledness due 16
Lender altlar applicatior of all amounts received trom the exercise of the righls provided in this seclion.

Other Remedles. Lerzs: shall have all other #ighls gnd remedies provided in lhis Morlgage o the LOANLINER® Home Equity Flan Credit
Agreement or avaiabie at l.w or in equity.

Sate of the Property. Tr the extant permitied by applicable law, Granior hereby waives any and a¥l righi to have the property marshalled. In
exercising its rghts and remer.3s) Lendar shall be free 1o sail all or any part of the Property logether or separalely, in one sale or by separale
sales. Lendar shall be entitled o iz at gny public sale on aif or any partion of the Property.

Moftice oi Sale. Lender shall give G-an'or reasonabie nalice of the lime and place of any public sale of the Porsonal Proparty or of the time atler
which any private sale or other iniendr.d Zisposition of Ihe Personal Property Is o be mado. Reasonable notice shail mean nofice given at igast
ten (10) days before the lime of the o2io or disposition.

Walver; Election of Remedies. A waiver 2y 7 nv.parly of a braach of a prowision of this Morigage shall not constilute a waiver f or pejudice the
party’s rights olherwise 1o demand sirict coripriznce with that provision or any olher provision. Election by Lender 1o pursue any remaedy shall not
exclude pursuil ol any cther remedy, and an siechios 1 make expandiiures or taka action lo perorm an obligation of Granior under this Mortgage
after tailure of Grantor lo perform shall not atfect Le nder 3 right to duclare a delault and exercise its remedies under this Morlgage.

Attorneys’ Fees; Expenses. |f Lander insiitules an;-51iior aclion 1o enforce any of the terms of this Mortgage, Lender shall be entitfed lo recover
such sum as the court may adiudge reasonable as alorrevs’ fees at triaf and on any appesl. Whelher or not any cour! action is involved, all
reasonatia expenses incurred by Lender (hal in Lender's £pit ton are necessary at any time for Lhe pratection of its interest o the enforcement of
its rights shait become a part of the Indebladness payab'a so/demand and shall bear intarest from the dale of expentdilure uniit repaid at the
Credit Agreement rate. Expenses cavered by this paragras: inciude, withoul limitation, however subject to any limits under applicable taw,
Lender's altorneys’ %es and legal expenses whether or not iere io.a lawsuit, including allorneys’ lees for bankrupicy proceedings (ingluding
elods to modity or vacala any aulomatic stay or injunction), appea’s an' ary anlicipated posi-judgment collaction services, 1he cost ol searching
secords, oblaining titke reports (including loreciosure reports), surve *ors’ reports, and appraisal fees, and litle insurance, to 1he extent parmilled by
applicable law. Grantor alse will pay any court costs, in addilion to al! ¢’ wr sums provided by law.
21. NOTICES TO GRANTOR ANO OTHER PARTIES. Any notice under this mr.1gage, including withou! limitaticn any notice of detault and any nolice
of sate 1o Grantor, shall be in writing and shail ba aeffective when actually detivervd i mailed, shali be deemad effective when depositad in the United
States ma)l first class, registered maif, postage prepaid, directaed 10 (he addressas r.1ov n near the beginming of this Morigage. Any party may change
its address for notices under this Morigage by giving formal written nolice lo the other priuss, specitying that the purpese of the nolice is 1o change the
parly's addrass. All copies of notices of foreclosure from the hotder of any lien which Fas onority over this Morigage shall be senl to Lender's address,
as shown near tha beginning of this Margage. For notice purposes, Grantor sgrees 100 2y Lendar intormed at all times of Grantor's current address.
22. ASSOCIATION OF UNIT OWNERS. The following provisions apply r the Real Property (1as L ean submitted to unit ownership law or similar law
tor the estatlishment of condominiums or cooperative awnership of the Real Property:
Power of Allomey. Granlor grants an Irrevocable power of aftornay to Landar to vole in it riscietion on any matter thal may come belore the
association of unit owners. Lender shali have the righl to exercise this power ot altorney o.ly abar default by Grantor; however, Lender may
decline to exercise this pawer as it sees fil.
Insurance. The insurance as required above may be carried by the association af unit owners on Sraitor’s behall, und the proceeds of such
insurance may be paid to the associalion ot unit owners for the purpose of 1epainng o reconstructing he Property. i nol so used by lhe
association, such proceeds shall be paid 1o Lender.
Compliance with Reguiations of Association. Granlor shall perform aif of the obligations imposed on Grant s by the dectaralion submitting the
Real Property to unit ownership, by the bylaws of the associalion ot unil owners, or by any rules or regulations the-avnder, i Grantor's inlerest in
1ha Real Progerty is a leasehold interest end such property has baen submitted 10 unit ownership, Granior shalh ¢ «wrm ail of ihe obligalions
imposed on Granfor by the lease of the Real Property liom its owner.
23. MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are e part of this Mongage:
Amendaments. This Mortgage, together with any Related Documents, constitutes the entire understanding and ygregment U7 fhe parties as to the
maHers s&! forth in this Mortgage. No alleration of or amendmant 1o this Morigage shal be eMective unless given In wrling and signed by the
party or parties sought Yo be charged or bound by the alteration or amendmaeant,
Applitable Lew. This Morigage shall ke governed by and censiruad in accordance wilh the laws of the State of illinals.
tion Headings. Caption headings in this Mortgage are lor convemence purposas only and are nol to be used to interprel or deline Ihe
provisions of this Morigage.
Granior's Copy of Documente. Lender agrees 1o provide Granlor with a conformed copy of beth Ihe  LOANLINER® Home Equity Plan Credil
Sgreement and this Morigage at the time they are axecuted or within a reasonable ime afler this Morigage is recocded.
Marger. There shalt be no margor of the interest or estate created by lhis Morigage with any other irlerest or estate !n the Property al any time
held by or for the benafit of Lendor in any capacity, withou! the wrtten consent of Lander.
Saverablity. ! 8 court ol competent jurisaiction finds any provision of this Morigage to be invalid or unenforceabls as lo any person or
circumstlance, such finding shall not rendaer that provision invalid or unenforceable as 10 any cther parsons or cvcumsiances. If isasible, any such
oifending provision shail be deemed to be modified to be within the limits of entforceability or validity; hawever, if the offending provision cannol be
s0 modified, it shal be stricken and all other provisions of this Mortgage in all oiher respects shall ramain vaiid and entorceable.
Successors and Assigns. Subject to the limilations siated in lhis Mortgage on transfer of Grantor's inleres!, this Morigage shall be binding upon
and inura lo tha benefit of the parties, iheir successors and assigns. If ownership of the Property becomes vested in a person other than Granior,
Lender, withoul notice 1o Granior, may deal with Granlor's successors wilh reference to this Morigage and the Indableaness by way of
forbearance or pxtansion without raleasing Grantor rom 1he obligations of this Mortgage o liability under the Indebledness.

Time s of the Eaxsence. Time Js of the essence in the parformance of this Morigage.

Walver of Homeslead Exemption. Granior hersby releases and waives alt rights and benefits of 1he homestead exemption laws of the Slale of
inols as to afl Indebladness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed o have waived any rights undes this Morlgage (or under the Related Documenis} unless
such waiver Is in writing and signed by Lander. No delay or omission on the part ol Lender in exercising any right shall aperale as a waiver of
such right or any othex right. A walver by any carly of & provision of this Morigage shall not canstituta 8 waiver ol or prejudice the party's right
otherwisa tc damand stricl compliance with thal pravision or any othar provision. No prior walver by Lender, nor any course of dealing between
Lender and Grantor, shall consBiule a waiver of any cf Lender’s rights or any ol Grantor’s obligations as to any future ransactions. Whensver
consent by Lender is required in this Mortgage, the granling of such consent by Lendar In any inslance shali not constitule continuing consent o

»
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matariale are supplisd 10 the Froperty, if any machanic’s llan, malsnaiman's lien, or olher Hion could 1e asserlnd on account of the work, sarvicer,
or maleriais and the cos! exceeds $10,000.00. Granfor will uporn reques! of Lender lurnish 1o Lender advanca assurances satistaciory to Lender
thal Grantor can and will pay the cost of such improvemaents,

10, PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insunng the Property are a parl of 1his Morigage.

Maintenance of insurance. Granlor shall procure and mainizin policies of fire insurance with standacd exiended coverage endoisements on a
replacemani basis lor the full insurable value covering alt Improvements on the Real Property in an amount sufficiant to aved applicalion of any
coinsurance clause, and with g slandeid morgagee clausa in favor of Lander. i the Faal Property is localed in an area designated by ihe Direcior
ol the Fodesal Emaergency Managemen! Agency as a special Hood harard area, Granlor agrees lo oblain Federal Flood Insurance to the exten!
such insutance IS required and (s available fof the tarm of tha toan and {or the tull unpaid principal balance ot the loan. Policias shall ba wrillan by
such insurance companias grad in such frm as may bs raasonably acceplabla 1G Lander. Grantor shalt deliver 1o Lender cerificates of coveiage
from each insurer containing & stipation thal coverage will not be cancelled or diminished withoul @ minimumn of ten (10) days’ prior wiitlen nolice

to Lendar,
Application ol Proceeds. Grantor shall promptly nolity Lender of any loss or damage to the Prcperty it the eshmaied cost of repar of
replacement axcepds $10,000.00. Lander may make proof of loss if Grantor fails 10 do so within ifteen (15) days of the casvalty. H.n Lender's

judggment, the restcration or rapair is aconomically legsible and Lender's sacunty 15 nol lessened, insurance proceeds shall be apphed lo
rasloration of tapabk of the damaged Proparty. [ the tesloralion o tepav is nol aconomically easible o Lander’s secunly would De ussenad, the
insuranco proceads shall be applied o the sums secured by this Morigage whather or nct Then dua, with any axcess pard to Granlor, |t Grantor
abandons lho Propeity, of does nol answer within 1hirty (30) days « noiice from Lende - thal the insurance caroer Hias offered lo siltle a clam, then
Lender may cotiec! lhe insurance proceeds. lLander may use the proceeds |0 repair of reslore the Propeity or {0 pay sums secured by this
Morigage, whelhers o5 not then due.

Unexpired [nsuranry at Sale. Any unexpirad insurance shall inure to the benefit of, and pass fo, the puichaser of the Properly covereg by lhis
Morigage al any trislod's saig or ciher sale held under tha provisions of This Morigage, or al any loreciosure sale of such Property.

Compliance with Exis’.ng Indebledness. During the period in which any Ewsting Indebtedness descrnbed baelow is it effect, compliance with the
Insurance provisions Corla.ned in the instrument evidancing such Exisling Indebledness shall constitute comphance with the InsurRnce provisions
under this Merigage, tc the extent compliance with the lerms of this Morgage would constitile & duphcation of insurance raquiremant. If any
proceeds from the insurancs brcome payable on 1055, the provisions 1n this Morigage for division of proceeds shall apply anly o that portion of
tho proceads not payable.c t* e halder of 1he Existing Indebledness
11. EXPENDITURES BY LENDER _ t Granior fails 1o comply with any provision ot this Morlgage, mcluding any oblhigalion t6 mainaain Exisling
Inrtebledness in good slanding as reqrar below, of If any action or proceeding is commencaed tha!l would malerially atect Lender's interesls i 1he
Properly, Lender on Granior's behali ma’, vpon nolice 10 Grantor, but shall nol be required 10, lake any aclion 1hal Lender deems approprials. Any
amount thal Lender expends in s0 doing wilLear intorest at the rgla charged under the Ciadi Agreemaent from the date incurred or paid by Lendedt ta
tho aate of tepaymant by Geanlor. All such eaparces, al Lander's option, will (8) be payable on demand, or (b) be added 1o Ihe balance of 1he credd
line. This Morigage also will secure payment of thete ~mounts. Thoe righls prowdsa for in this paragraph shall be in additior lo any olher rights ot any
ramadias 1o which Lender may be enfilled on acco/d of the defaull. Any such action by Lender shall no! be construed as curing the dufault 50 as o
bar Lander from any remedy that # ciherwisa woule have id.

12. WARRANTY; DEFENSE OF TITLE. The lollowing »rovisions relafing to owneiship of the Propedy are a part of 'his Morigage.

THie. Granior warsants thal. (a) Granlor hoids gaod @nd narkelabla tlle of record 1o tha Propearly (including 8 leasehold inlarest, if any), Iree and
clesr of all lians and encumbrances excepl those of recx s, and (b) Grantor has tha il ngh!, powes, and authonty 10 execute angd deliver this
Marigage lo Lendar,

Detense ot Title. Subject o the axception in tha paragrapt aoove, Grantor warrants and will torever delend the tile 1o the Property against the
tawful claims of ail parsons. [n the vwvent any aclion or proceedling i commenced thal questrons Grantor’s hitie or the interest of Lender under thrs
Morigage, Grantor shall delend the action al Grantor's expense. | Grantor may be lhe nominal paty in such proceeding, bul Lender shell be
antiliad 1o participale in the proceeding and to be represantad in lhe proceading by counsel of Lander's own choice, and Grantor will deliver, o
cause lo he delivered, to Landar such Insiruments as Lender may reqgu sl Y om time 1o time {0 permil such partcipation.

Compliance With Laws. Grantor warranis tha! the Property and Grarior’s use of the Property comphes with all existing applicable laws,
ordinances, and regulations of governmental authorihes,

13, EXISTING INDEBTEDKESS. The following provisions conceining existing indab’ad @ss (the TExsling Indeblaanass”) aig a parl of Ihis Mongage.

Existing Lien. Tha lien of this Morigage securing the Indabledness may ba soc/nrlary and ntenod 1o an ewsting lign, if [hare 18 such a lien,
Grantor expressty covenanits and agrees 1o pay, or see lo the payment ol, {~2 Exstinn indebledness and 1o preven! any dafaul on such
indeblodness, any defaull under the inslrumenls evidencing such indeblednass, o an; defaull undes any secunty documents for such
indebledness.

No Modification. Granlor shall not erder inlo any agreemant wilh tha hoider of any mortgup ', deed of ttusl, or olher sacurity agreement which
has psiosity over this Morlgage by which that agreement 1 modied, amended, exiended, of (answad wilhout the prior wiillen consen! of Lander.
Grantor shall nelther request nor accep! any future advancas under any such securty agreamant »athr.ut the prior written consent ol Lender.

14, CONDEMNATION. Tha (ollowing provisions relaling 1o condomnahon ol the Propeity ate a part of tive Marigage.

Applicalion of Net Proceeds. If all or any part of ihe Property is condemned, Lender may al ils sdectiv. raquira thal all or any portion of the nel
proceods of the awaid be applied to the indsblednoss under ihe LOANLINER® Home Equity Plan, subjsct to 5 larms of any morigage or deed of
tius! wilh a en which has pripnty over this Morigage. The net proceeds of the award shall maan the award e paymanl ol afl reasonable costs,
sxpanses, and attorneys’ fees necessarily paid or incurrad by Grantor or Lendec in coanection with the condemns’or.

Proceedings. |f any proceeding in condemanaltion is Rled, Granlor shall promptly nolify Lander in wning, and Gee o shatl promplly take such
sleps a5 may be necessary 10 delend the action and pbtain the award. Grantor may be tha nominal party in sucn proLsading, bul Lender shall be
aentitled 1o panicipate in 1ha proceeding and o be rapresenled in the proceeding by counsal of ils own choice, and Gr.nttr will deliver or cause o
be deliveied o Lendar such instrumenis as may be requasted by il from ime lo time o parmit such participalion.
16. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating-to governmental taxes,
faes and charges ase a part of this Morigage:
Current Taxes, Fees and Charges. Upon request by Lender, Granlor shali axacute such documents in uddition lo thhs Morigage and lake
whatever othor aclion is requested by Lendar 10 parfec! and conlinue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described helow, fogether wih all expenses incurred in recording, peracting or continuing this Morgayw, micluging witheut limilation alf
tanes, lees, documantary slamps, and other charges lor caecording or regestering this Morigage.

Taxes. The following shail constitule taxes 10 which this sechon applies: (a) a specific tax upon this typa of Morigage of upon all or any part of
the Indebladnass socured by this Morigage; (b} a spaciic tax on Grantor which Grantor is authonzed or required to deduc! rom paymaents on the
indebludness secured by lhis type of Mortgage; (c) a lax on lhis type of Mortgege chargeable aganst the Lander oc the holder of the Creadi
Agreement; and (d} a specific tax on ali or any porlion of tha ingebladness or on payments of principal and interest made by Grantor.

16. FURTHER ASSURANCES. The following provisions relating lo furlher assurances are a part of lhis Morigage.

Further Assurances. Upon reques! of Lender, Grantor will make, execuia and deliver, or will causa o be madae, sxecuted or dsliverad, 1o Lencer
or lo Lander's designee, and when requested by Lender, causa 1o be filed, recorded, refiled, = igrecorded, as the case may be, at such timas and
in such offices and places as Lander may deem approprigie, any and all such morigages, deeds of trust, sacurity deeds, security agrenmenls,
hnancing slatements, conlinuation stalements, instruments of further assuranca, cartihcales, ard olher documents as may, :n the sole opmiorn of
t.andai, ba necassary oc deslrabla in order 1o ettecluale, compleis, pertect, conlinue, o piestrve (a) the obhgations ot Grantor under the Cradil
Agreament, this Morigage, and ihe Relaled Documanls, and (b) the lians and secunty mtewasts craated by this Mosigage on the Property. Unless
prohibsied by law or agread 1o the conirary by Lender in wriling, Grantor shail resmburse Lender for all cusls and axpenses incurrad in connection
with the malers referied fo in this paragraph.

17. FULL PERFORMANCE. it Granior pays all the Indebledness when due, lerminales lhe crecdil ting account, and ciherwise pertorms all the
obligations impcsed upon Granlor under this Morigage, Lender sha?? execute and deliver to Grantor & suilable satistachon of this Morigage. Grantor will
pay, it permitled by applicabla law, any reasonable lermination fee as delermined by Lender trom lime lo firne.

18. DEFAULT. Each of the foliowing, al the oplion of Lendar, shall conslitute an event of defaull ("Even! of Defau!t”) under this Morlgage: (a) Grantor
commits fraud or makes a material misrepresentalion al any lima in conneclion with the credit ine accnunt. This can include, for example, a lalse
statement aboutl Grantor’s income, assels, liabilities, or any other aspects of Grantor's inancial condition. (b} Grantor does not meel the rapaymeni
terms of the cradit line accoun!. {c) Grantor's aclion or inaction advarsaty atlects the colaleral tor lhe credit kne account of Lende's nghis i the
coliateral. This can include, lor axampie, failure 1o maintain required insurance, wasta or destructive Lse of tha dwaelling, failure [0 pay taxes, dealh of all
perscns liable on the accoun!, fransier of lile or sale of ihe dwelling, creation of a lien on the dwelling withoul Lander’s permission, foreciosure by the
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subsequent instances where such consenl is required.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
e

—GT& E;T wlC (\ Kara s s &/E/}f W/A /(ét//éd..é—

Signed, scknowledged and deliversd in the presence of:

Withess

) 4

Wiiness

C. Glaudell, iloan Officer

This Mortgage prapared by: LEYDEN SCHOCOLS CREDIT UNION
9617 W. Grand Ave., P. O. Box 236
Franklin Park, IL 60131

INDIVIDUAIL. ACKNOWLEDGMENT

STATE OF Iilinois 3
} 88
Cook )

COUNTY OF

On Ihis day balore me. the undersigned Nola ub’'c oarsqnnlly ap rad
Martin J. Karas and '? %l?a ’ a, in joint tenancy
to me known io be the individual(s) doscribed in and w"a uoculad me Modjage, and acknowiedged thal thay signed the Mortgage as thair free nnd

voluntary act and deed, for the uses and purposes there in mentioned.
Given under my hand and official seal ihis 20t day ot December L1991

oy (asalld Mlpuatret ) .. Resuingst m:au}m@amcmfﬁ\_&w/ 57

Natary Public in and for the State of _ 1111inois My commission expires / l /i3{75

Gopyright, 1990, CUNA Mutual inswrance ioclat,; Copyright, 1890, CFi. Alirightaressrved,

“OFFICIAL SEAL"
CAROL D. GLAUDELL

Nolary Public, State of illinols
‘ My Commission Expires 11/13/95
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