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Equity Credit Line Mortgage
THIS MORTGAGE ("Security !nstrument”) is given on , 1922 . The moitgager

is _ALF N N, _HIS WIFE
{"Borrower").

This Security Instrument Is given 1o [+ 4 ,
whichisa _State Bank  organized and existing under the laws of _the State of Illinois

whose address is _111 East Busse Avenue, Mt. Prospect  I(linois_60056 (“Lender”). Bormower OWBS
Lender the maximurm principal sum of ______FORTY THOUSAND AND NO/100Q

DoHars (U.5. $ 40,000.00 ), or the aggregate unpald amount of all lcans and any disbursements made
by Lender pursuam to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreemant which Agreement provides for monthiy interest payments, with the full
dabt, if not paid sarier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at isast 90 days before the final payment must be made. The
Agreement provides that foans may be made from time to time during the Draw Period (as defined in the
Agreemant). The Draw Period may be extended by L.ender in Its sole discretion, but In no event later than 20
years from the aate hereof. All future loans will have the same llen priority as the original loan. This Security
instrument securzs to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othe¢ charges as provided for In the Agreement, and all renewals, extensions and mocdHications; (b)
the payment of all ot 'er sums, with interest, advanced under paragraph & of this Security Instrument to protect
the security of this Srcullty Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument 3nd the Agreement and all renewals, extensions and modffications thereof, all of the
foregoing not to exceed vwize the maximum principal sum stated above. For this purpose, Borrower does hereby
montgage. grant and convey tc’ Lender the following described property located In Cook County,
Illinois:

LOT NO. 4826 IN ELK GROVE VJLTAGE SECTION 16, BEING

A SUBDIVISION IN THE SOUTH #’J.F OF SECTION 2%, TOWNSRHRIP 41
NORTH, RANGE 11, BAST OF THX TPIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE

OF THE RECORDER OF DEEDS ON MA’ 1£. 1968 AS DOCUMENT

NO. 20492038, ARD RE-RECORDED ON/JUNE 12, 1968, AS DOCUMENT
NO. 20517873 AND FILED IN THE OFFICL OF THE REGISTRAR

OF TITLES OF COQOK COUNTY, ILLINOIS O JUNE 12, 1968 AS
DOCUMENT NO. LR2392624, IN COOK COUNT.”,- ILLINOIES.
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Permanent Tax Number: 08-29-408-009, , -
which has the address of _& L SFQ A ELK GROVE VILLAGE

lilinois 60007 (*Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the picperiy, and all easaments, righis,
appurtenances, rents, royelties, mineral, oil and gas rights and profits, claims o7 demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights 2.1d stnck and all fixtures now
or hereafter a pari of the property. All replacements and additions shali also be covsred by this Security
Instrument. All of the fcregoing is referred to in this Security Instrument as the "Property’.

BORROWER COVENANTS that Borrower is lawifuily seised of the estate hereby conveyed g« has the right to
mortgage, grant and convey the Property and that the Property is unencumbared, except fo.oncumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all dalms _und demands,
subject to any encumbrances of record. There is a prior morigage from Borrower to _FIRST NATIONAL BANK OF
CHICAGO dated 06/16/69 and recorded as document number_20871774

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payniient of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Appiication of Payments. All payments recelved by Lender shall be applied first to interest, then to cther
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property, and leasshold payments or ground rents, if any. Upon Lender’'s request, Borrower shall promptly
furnish to Lender all noticas of amounts to be paid under this paragraph. Tha Borrower shali make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon raquest,
promptly turmnish to Lender duplicate receipts. Borrower may, in good faith and with due dillgence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same befora any tax or assessment has been increased by any interest,
penalties or costs, (bj Borrower shall first make all contested payrerits, under protest ¥ Borrower desires, unless
such contest shalt suspend the coilection thereof, (c) neither the Property nor any par thereof or interest therein
are at any time In any danger of belng sold, forfeited, lost or imerfered whh, and (d) Borrower shall turnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "axtended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lander's app” »el which shall not be unreasonably withheld.

All insurance pccizs and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tha ¢zt t hold the policles and renewals. If Lender requires, Borrower shall promptly give 10
Lender all receipts of raid pramiums and renewal notices. In the event of loss, Borrower shall give prompt nolice
to the Insurance carrler ara\ ander. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrow(vr (therwise agree in writing, Insurance proceeds shall be appllesi to restoration or
repair of the Property damagzd, if the restoration or repair Is economically feasible, Lender's security is not
lessaned and Borrawer is not in defr.ult upder this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lenuer's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security [nstruraent, whether or not then due, with any excess pald to Borrower. |f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrler has offered tc settle a claim, then .erder may collect the insurance proceeds. Lender may use the
proceeds tp repair or restore the Property or 1O f.ay »:ms securad by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice '~ given.

Iif under paragraph 18 the Property is acquired by Leider, Borrower's right to any insurance policies and
procesds resulting from damagse to the Property prior «& 1= acquisition shall pass to Lender to the extent of the
sums socured by this Security instrument immediately prics 'J the acquisition.

5. Preservation and Maimtenance of Property; Lesscshrifts. Borrower shall not destroy, damage,
substantially change the Froperty, allow the Property to deterioracte; o commit waste. If this Security Instrument is
on a leasshold, Borrower shall comply with the provisions of the [e2se, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge untess Lender agreer, 1o the merger in writing.

6. Protection of Lander’s Rights in the Property. if Borrower fals to ¢ ‘0o'm the covenants and agreemems
contained In this Security instrument, or there is & legal procesading that may s s'fizantly affect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation or.‘c-enforce laws or regulations),
then Lender may do and pay for whataver is necessary to protect the value of the Propernty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a lien ‘which has priority over this
Security instrument, appearing In count, peying reasonable attomeys’ fees, and entering on vhe Property to make
repeirs. Although Lender may take action under this paragraph, Lender does not have to do.uc.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Bor.cver secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payrnem, these ainounts shall bear
imMerest from the date of disbursemant at the Agreement rate and shall be payabls, with Interest, upow notice from
Lender to Borrower requesting payment.

7. inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection spacifylng reascnable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection
with any condemnation or other taking of any part of the Property, or for conveyancs in lieu of condemnation, are
hersby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowsr. In the avent of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shali be reduced by the amount of the proceeds muitiplied by the lollowing fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

it the Property is abandoned by Botrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls 10 respond to Lender within 30 days after the date the
notice 1s given, LLender is authorized to collect and apply the proceeds, at its option, either 10 rastoration or repair
of the Property or to the sums securad by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to reiease the liabliity of the original Borrowar or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successars in Interest. A walver in one of
more Instances of any of the terms, covenants, conditions or provisions heraof, or of the Agreament, or any part
thereof, shailt apply to the particular Instance or instances and at the panicudar time or timas only, and no such
waiver shali be deemed a ¢ontinuing wakver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain In full force and effect. No walver
shall be asgerted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severat Liabliity; Co-signers. The covenants and
agreemnents of this Security instrument shali bind and benefit the successors and assigns of Lender and Borrower,
subject to th+ provisions of paragraph 15. if there is more than one party as Borrower, each of Bofrower's
covenants and asreements shall be joint and severat. Any Borrower who co-signs this Security instrument but
does not execuce 3 Agreemeant: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inte.e2t in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums srcurad by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, iurbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreemem without«he! Borrower's consent.

11. Loan Charges. If the f>an secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law s finally infaipreted so that the interest or other loan charges coilected or to be collected In
connection with the loan exceel * ¥ permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the clarge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will oe 1efunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agr~sment or by making a direct payment to Borrower. H a refund reduces
principal, the reduction will be treated o=/ =z partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided forin this Security instrument shall be given by delivering it or by
malling it by first class mall unless applicable law reauires use of another method. The notice shall be directed to
the Property Address or any other addrass Borrower desighates by notice to Lender. Any notice to Lender shall be
given by first class mall 1o Lender's address stated hetuir. or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrume i shall be deemed to have been given to Borrower or
Lender whan given as provided in this paragraph.

13. Governing Law; Severabllity. This Security Instrumeni-anall b2, governed by federal law and the faw of
Hingcis. In the event that any pirovision or clause of this Securily [nstrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisioris of this Scoiurity Instrument or the Agreement which
can be given effect without the conflicting provision. To this end tha provisivis of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign ail or any portion of its interest l'ereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation as Lander may determine and
upon such assignment, such assignee shali thereupon succeed 1o all the rights, interasts and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or !'zoiities thersunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. If&" ur any part of the
Propetty or any interest In it {s sold or transferred {or { a beneticial interest in Barrower Is sold o ‘ransferred angd
Borrower is not a naturai person) without Lender's prior written consent, Lender may, at ks ‘option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
aexercised by Lender it exercise Is prohiblted by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provida a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. i Borrower falls 10 pay these sums prior to the expiration of this period,
Lender may Invoke any reamedies permitted by this Security Instrumaeant or the Agreemem without further notice or
demand cn Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets cenaln conditions, Borrowsr shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (&) pays Lendar all sums which then would be due under
this Security Instrument and tha Agreement had no acceleration occurred; (b) cures any default of any other
covenams or agreaments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; {d) takes such action as Lender may reasonably require to assure that the
lien of this Sacurity Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured
by this Security Instrument shall continue unchanged: and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to relnstate shall not apply in the
case of acceleration under paragraph 15, ’
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shali give notice to Borrower prior 10 acceferation following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failura to meet the repayment terms of the
Agreement; of (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Property {but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall speciy: (a8) the default; (b) the action required 10 cure the detault; (c) a data, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further irdorm Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. !f the default i3 not cured on or before
the date specified in the notice, Lender at fts option may require immediate payment in fult of all sums securad by
this Security Instn:rient without turther demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be‘ent*.ed to coliect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, irdoding, but not Himited (o, reasonable attorneys' tees and costs of tile evidence.

18. Lender in Posse’ sltn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ¢ any perind of redemption foliowing judicial sale, Lender (In person, by agent or by
judiciaily appointed recelver) s'wil be entitted to enter upon, 1ake possession of, and manage the Property and to
collect the rents of the Property Ircluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cs18 of management of the Property and collection of rents, including, but not
limited 10, receiver's fees. premiums on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumeni.. Mothing herein comalned shall be construed as constituting Lender a
mortgagee In possession in the absence of .2 taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the gpowa.s hergin granted Lender, ng liability shall be asserted or enforced
against Lender, all such iiabliity being expressiy wolved and released by Borrower.

20. Reolease. Upon payment of all sums secuied by this Security instrument, Lender shall release this Securlty
Instrument.

21. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

22. No Oftasts by Borrower. No offset or clalim that Burower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due uirde/the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security iInstrumenmt. [f one or more rideis are ~xecuted by Borrower and recorded
together with this Security instrument, the covenams and agreements of ed.ch curh rider shall be Incorporated into
and shall amend and supplement the covenants and agreements of this Securiy Instrument as if the rider(s) were

& part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis zontained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security Ihstriment.
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This Document Prapared By:
Equity Credit Center, First Chicago Bank of Mt. Prospect, Hount Prospect, 1L 60056

STATE OF ILLINOQIS, Cook County ss:
IR Constance A. Jensen ., a Notary Public in and for said county and state, do hereby
cerify that__ALf ), QLEEN AND SOLVEIG J. OLSEM. WIS MIFE

personally known to me to be the same person(s) whose name(s) is (are} subscribed to the foregoing insmmem'.
appeared before me this day in person, and acknowledged that they have signed and
delivered the said instrumentas__their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand ang official seal, thls__ﬁ,t;h_,_d:ayd January 19 Yl

My Commission expires: | : & ‘” A.m L/j/f)(. Al e L4 %o s
Public - Statc of Hiinols NotaryPublic
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