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THIS MORTGAGE ("Security Instument") is givenon  DECEMBER 26th, 1991 . The mongagor is
JOHN P. BAYS and
ROSA M. GARCIA, HUSBAND AND WIFE
ResSE
("Borrower"). This Security Instrument is given to
FIRST CHICAGO BANK OF ORK PARK
which is organized and existing under the lawsof ~ THE STATF OF ILLINOIS , and whose
addressis 1048 WEST LAKE STREET
OAK PARK, IL 60301 {"Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY ONE THOUSAND & 00/100
Dalars (US. § 191,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Insiwament ("Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on JANUARY 2 ,72007 . This Security

Instrument sccurces to Lender: (a) the repayment of the debt evidenced by the Note, with infcrest, and all renewals, extensions and
modifications of the Note; (b} the payment of ail other sums, with interest, advanced under puagraph 7 to protect the security of
this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements uncer this Sxcurity Instrument and the
Note. For this purpuse, Borrower docs hereby morigage, grant and convey to Lender the following <seabed propenty located in
TAX ID §#: 15-11-401-018 COoOK County, Hlinois:
THE NORTH 42 FEET OF LOT 3 AND THE SOUTH 8 ¥EET OF LOT 2 IN BLOCK 1 IN S+EILE'S
SUBDIVISION OF 'PHAT PART OF THRE NORTH 13.33 CHAINS OF THE SOUTHEAST 1/4 RAST OF
THATCHER AVENUE AND THAT PART OF THE NORTHEAST 1/4 EAST OF THATCHER AVENUE AND

SOUTH OF THE CHICAGO AND NORTHWESTERN RAILROAD RIGHT OF WAY OF SECTION 11,

TOWNSHIP 39 NORTH, RANGE 12, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

7 [e2

which has the address of 342 GALE AVENUE RIVER FOREST iStreet, City),
{llinois 60305 ("Progicry Address"):
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5, Hazard or Property Insurance. Borrower shall kéep the improvements now existing or hereafler crected on the Property
insured against loss by fire, hazards included within the term "extendad coverage” and any other harards, inctuding floods ar
flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails (0 maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable ta Lender and shall include a standard mortgage clause. Lender shall
have the right to hoid the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and reacwal notices. In the event of Toss, Borrower shalk give prompt notice (o the insurance carrier andl Lender. Lender
may make proof of loss if nnt made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasihle and Lender's security is not fessened. 11 the restoration or
repair is nat economically fcasible or Lender's security would he lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any cxeess paid to Borrower. If Borrower abandons the
Property, or docs ot answer within 30 days 8 notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or 1o pay sums secured
by this Sceurity Instrun'en:, wvhether or not then due. The 30-day perind will hegin when the notice is given.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paviuents referred to in paragrapns 1 and 2 or change the amonnt of the payments. If under paragraph
21 the Property is acquired by ‘Leadzer, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shztipass to Lender 1o the exient of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shatl occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occiry the Properly as Borrower's principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees m writing, which conzznt shall not bz unreasonably withheld, or unless
exlennating circumstances cxist which are beyond Borrori=i's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorale, or commit waste on the Property. Bomawer shall be i default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's.goad faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instoment or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acdra or proceeding to be dismissod with a ruling that, in
Lender’s good faith determination, prectudes forfeiture of the Borrower's ipisrest in the Property or other material impairment of
the Tien created by this Security Instrument or Lender's security interest, Borover shall also be in default if Borrower, during the
loan application process, gave materiatiy false or inaccurate information or slatemants Lender (or failed to provide Lender with
any material information) in conncetion with the loan cvidenced hy the Notc, inc'ading, but not limited o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Seciaity Instrument is on a leaschold, Borrower
shatl comply with all the provisions of the lease. 1f Borrower acquires fee title w the Property, the Jeaschold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the cov¢nints and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights iv the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), dier wonder may do and pay
for whatever is necessary [0 protect the value of the Property and Lender’s rights in the Propenty. Lendér's actions may include
paying any sums securcd by a licn which has priority over this Security Instrument, appearing in courl. raving reasonable
attorneys’ fees and cntering on the Property 1o make repairs. Although Lender may take action under this pumgraph 7, Lender
docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this Sccurity
Instrument. Unless Rormower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interes), upon notice from Lender (o Borrower requesting payment.

8. Mortgape Insurance. If Lender required morigage insurance as a condition of making the Ioan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost subsiantially cquivalent to the
cast 10 Borrower of the mortgage insurance previously in effect, from an aliernate nortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shalt pay o Lender each month a sum equal to
one-twellth of the vearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, usc and retain these payments as a loss reserve in licu of morigage msurance. Loss reserve
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16, Borrower's Copy. Borrower shall be given one confdrmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intecest in Borrower. I all or any part of the Property or any inierest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security nstrument.

If Lender exercises this oplien, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not less
than 30 days {rom the date the notice is delivered or matled within which Bommawer must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior [ the expiration of this period, Lender may ivake any remedies permitied
by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower wecis certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the cariicr oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment eaforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrumaent and the Note as if no acceleration had occurred; (b) cures any
default of any othier covenants or agreements; (¢) pays alt expenses incurred in enforeing this Security Instrument, including, but
not limited 1o, reasonable atorneys® fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Sccurity Instrumerns, Dender's rights in the Property and Borrower's obligation to pay the sums sccurcd by this Sceurity
Instrument shall continge unchanged. Upon reinstiatement by Borrower, this Sccurity Instrument and the obligations sccured
herchy shalt remain Tully ¢ifective as if no acceleration had occurred. However, this right 1o reinstale shall not apply in the case of
acceleration under paragraph o7,

19. Sale of Note; Chavze oi Loan Servicer.  The Note or a partal interest in the Note (ogether with this Security
Instrument) may be sold one or mare times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that eolicor’monthly payments due under the Nole and Lhis Security Instrument, There also may he one or
more changes of the Loan Servicer turclated (o a sale of the Noge. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accurdance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Lonn Servicer and the sadress 10 which payments shoukl be made. The notice will also contain any other
informalion required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permil the presence, use, disposal, siorage, or release of any
Hazardous Substances on or it the Property. Borrawer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation cf any Environmental Law. The preceling two sentences shall not apply to the presence, use, or sterage on the
Property of small quantities of Hazardous Substances wet-are gencratly recognized 1o be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any ‘investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving te vinperty and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. I Borrower leams, or E-osdlicd by any governmental or regalaory authority, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those suvstanzes defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ar toxic petroleum products, 1oxic
nesticides and herbicides, volatiie solvenis, materials containing ashestos or fortaaldebyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federa) Jaws and laws of the jurisieass: where the Property is located that relate

{0 health, salety or caviranmentat protection.

NON-UNIFORM COVENANTS, Burrower and Lender further covenant and agree as folloves:

21. Acceleration; Remedies. Lender shalf give notice to Borrower prior to acceleration ollpwing Borrower’s breach of
any covenant or sgreement in this Secority Instrument (but not prior to acceleration nder paragraph 17 vnless
applicable law provides otherwise). The nofice shall specify: (a) the default; (b} the action required ¥« cure the defauit; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default mwurt be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of Gie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums secured by this T
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coMect afl expenses incurred in pursuing the remedies provided in this paragraph 11, including, but not

limited to, reasanable attorncys® Fees and costs of title evidence,
22. Release.  Upon payment of alt sums sccured by this Sccerity Instrument, Lender shatl release this Security instrument

without charge 10 Borrower, Borrower shall pay any recordation costs, e
2). Waiver of Homestead. Borrower waives all aght of homestead exemption 1‘2: }{mp@_hyff _‘:"f’ *.'c_*: m} s
P ' P .ot

g

R

SR VI

~
o
i
{
-

@E-GR(IL) {9105 Page 5ol 8




THT0Y  TI "A0VHHAL AOUHENYO

UNOFFICILRL- QR e —~

1 " HOW LSEMAIW .
giopebeg - ‘oL NUALIY aNy quomy e (Wee

36741/01 sauwxsmmmhdmmgmmmsm sw,

SIONIT 30 31918 "S1N8Nd Auy! s

VITIOVSVYT T ANOHLNY

« 1V3S 1\110'#@){3 uéj!ssEmmg)D AN

G8/6 10 Wiay

I" - A apgng Aawos
"_"_"'w”':'"‘“'"";‘rrg"?’;? 3 \,WT )
L !
YA T A IR Xwiep V14 2 sup s [EI0n 10 pue puen Aw SOpun udAl0)
Y0 108 wosp sasudand e s3sn oy J0) e ARWNIOA PUE 301) -, 2}y L ST HIDWAASTL PIES D) PRIaaan pue poud)s
/x W o i podpapmonyon prre ‘uossxd ar Kep s 0w 24053y paseadde yudwinasur fuindaio) ap 01 pagLsqIs

(SJoursin osona (5)uosaod atums s g 1) Jus O umouy Ajjeuosiad ¢ }/',‘-'T‘j' L TAN T Jo-
A - e

pioy I ('
7S Tty

teeq A1100 Agoson) op oYk pue KIunos pres 1oj pue m agng AN e
SIONI'TTL 4O 4LV LS

;»;;‘):')L PREL Ayuna)

Iamodsogl- MDY
(rag) T T (magyT T T : T
4’? Sy
JIMOLIOE - SIOEYD 'R % — e : T
(1vas)™ T VL e
e
1amOHY- s l SAYE 9 WHOL
(1e0%) ,/w.-.;‘o I 7
-(4 SOSEAHMUM
WAPIA PIPIOIDI PUT SIMOUOH AQ PANIOND (x)Iapu Aue

Ul PUR IUIUIASL] AIN0S S B POUIBIUGD SHIBUDAOD PUE suudl gl oy soufe pue «idanae moung ‘MO8 DNINDIS AY

fAyaads (S [ npy A [T
pry wowgacsdwy vy ) aopry voojeg [
1oy wowdoppad nup) pauuRid (] oy lowAug patenpein 3
Py wowopue) ) opry ey ogsnlpy [
{(so)xuy a)qed|dde 2at )]

1Op1Y QWOH puoms ]
opy oweg Apyoamig |
oy Awe o1 [
‘uDWINANsU] AHIN0IS S O 1R B 30m (S0P A J1 S8 (SWAASU] ALN30G SIYT I SNNUILSE PUB STUBLIADD S

umwRyddns pue PUIE [{eys pur ojls poNtIAIONUE XY I{BYS JOPU YINS YIBD JU STOWIRLTR PUT STUELCZ0 D10 JUDWRASYY AIUNDS
S (it JOLRAFUN POPILIA PUB 1DMOLOY A PAMOXD D50 SIOPU JUOW JO JUG §| JUWDLSU] AIINIAE Y 0F SR $T

NP
04.,.‘1:—2‘0

~
L™

9

ge X0¢
% L VN




