UNOFFICIAL COPY, .

!atdwye anj uy joazey iavd w opvw puw
0304y PpOYIVIIT N. ITATHXF W] POQIIINOpP @3vave Tvel eyl JOo e e

13ym-03 (. BPoTWaIL,
oyl poTTv¥a xoyjeloy uvyexoy} paqrigwep aaajvutesey Ajtedosd pue ‘f3pBIOJUT
foaubta ey3 Aapuns puw (v ‘yl30j 88 UTHIGY FUOTATPUDD pUW BSWIAY WYl 03
wafqny puy aepun ‘Ion6i0f gulTaow puv pIODEPOOONS® BAT puw eebeBiloN @yl olun
HOVDLHOW DU¥  "NIASNVYE  'NAITV PABANOD 'ASIMIO ‘LNvUD Aqaley eaop Jobubiaon
‘pebpatmounor Agaany By yoTum Jo 2dTad03 8yl ‘poyToex uleley peanoes
Agoaay weaupojqapul &y Hutpniouy fuotiviepjieuco otqentiea puw poob Jod

1H04IUIHL 'MON

*oauyton (00°000'000'15) UOYTTTH aup antd ‘alon mya jo
Junour Jeushiao avy poooxa ‘abefizaon eyyl jo Aajanooe euy jae3oxd o4 yatmadey
AouUepIoIOT uT pooverpw duns 3yl DUTPRTOUT Jou ‘paanges Agesel sooupalgepul
Ma jo aunowy TedyouTad eyl JIPUS IWTI OU IV . Pelndes Aqazey easaupeiqapul.
oY} paTIVY uTeIoY BIr ‘atezey ao ejou  Axoeetword pive ut Jop peptacad
sy pied adq o3 paxinbex Ao -SutMO puw anp eq PwT) Auw 3w Avw YOoTym oOwne
aoqao 11e pue Aue puv 3wl UT JO0 BloyA U JOaIBY] DIVMBUGI PUT BUOTEUDIXD
11e pue ucetayz ‘Auv 37 ‘Untwead pue anateaut puv jonasyy Tedioutad
ayaz burpntouy ‘'abebDjdoW utyl /g reandas ST BROUPalqIPUT pres eyl Huyvavas
‘predun sujewpl DION M1 aTTum ‘Jobebjlon Aq PpaIdATIRP DUV pPRINJEXS ‘@30u
Asopstuoxd w jo KAjueawnb v a0 ‘oagu Jacnetword w Ag pocuspiae 'oobehyaoW
ayy o1 otgqwAud ‘aobebisor oyl Jjo wsrupaygapuy axoylo Auw puv  ‘utaltey Jo
00N 6yl ut ao) paprtaoad ow pivd oq o3 gesinbex ao Huimo pue enp ey eurty Auw
2% Avw yDTUm owno eI TTY puw Auv puv JoeL UY J0 ATOYM UT jOOAgY3 sTeMBuURl
puv guoTeuaIxe T[TV pur uvoeioyl ‘Aue 3T ‘witwsad puw 380203UT puw  JOSIs3
Tedroutad oyl DuTpniauy ‘030N 8yl Aq pPPIUVOPTAr WBOUPOIGAPUT BY3Z ‘SVYIYAHM

puv !(.BP30N., BW 07 pelaniax 1ajjreuioloy; sebvdyzon (o aapao syl 03
njaquiud ¢ 00000 ‘0% ¢ 30 wno fedyoutad oya uy ‘pelvin uyeIaya BY INAIBIUT
Dugavng fjooxoy o3vp a3 Jo 8v patep oicN AlossTwox, 7. xobebiioW (L JepPYOH.
Jo  Janpue], 8% 03 PIIXEJAI DIYV ABUITIONOD JIPIFVUTEasY ~8ION JO I2eDTOy
puv Joumo KJaaa puv yows bujpnioutl 'sudirov puv eJosaeoonA.BIT_YITM Joy1ebo)
futezoy} oalwbiaoy 03 pezocaTiep puw pojndoxe ovy JobeblicW ‘SYIULHM

*jodaay Jawd § ApYW pUv 032J0Y POYIVIIV V. ITQTUXA U7 _Deqradsnp
Artny saow puv ‘9Toutiir ! *T{ 'OReStq) 'enusAy DoUBIME] 183), G704 O
pugyaneop Ayivaausb eiow puv fotouyTii ‘Ajunod 7007 d odeoTyy A9 L3710
o4y U7 pe3unyTe ‘udesery peardol pivawsacxduy euy puv Alzedoad wea jo 39wa)
3y teased ‘eserd uTP3IIDD JWYI JO BI) UT IBUMO 8yl B JobebraoK ! SYTUIHM

HLAd S HLAdNLIM

»( nabvbiaon, peTTvo ‘subipev Jo BIDEREDIN® §1T yYyaITm aeylalion
uraany ¥T900 STOULL1] 'ASpPIi10N 'PeOY NdBg BUTAI] ISaM 9%/ 6T WPBIDPDVW
opoupTT] S8p14I0N nueq EZe[d03 ‘20bwbazon puv Jojuvid ew /{_ x06wbaloH. POTIVO
Y31 pEIl@ O3 JPIJPUTAIOY S00TWAIJ BYI UT 3eereluy Auw Gutwiwyiz Jejjwerey Jo
#mou uosied yowve Dutpniouy ‘BubyEew puv sJossedOns ‘satoy JTeyd yITm eyIedol
“useany) 3ITM 514 T9uUnly ‘4 BUTISTAUD PUB JUNUy) 'y [2TUEg usemIsq puv Aq
rZEel '~ Kienaer 0 A®P pig 9TUI O3UT PRIBIUS DUF BPFE JOVDLUOM SIHS

GoVDIUOR

0T02Y0C




UNOFFICIAL, COPY,

puw spaemr Auv 'u0IIVITWIT Gnoyaim ‘Dutpniout 'veatwerd eyl Jo 3awd Auw g0
eJolm B3 Jo ‘joodaoyl nett uy eseyaand 3o Butpeadsoad Auw Lg ao ‘eburpeedcad
ax11T Aue Jo ufrwop Jueutwd ‘uofivuwepuas Aq Duries ey3z vodn juanbesupd
a0 1oy opew uoTyvsusdwod Jasy3z0 pue pebvwep J0j BWIWI3 ‘spawaw TV pue
Aue (17} pue !seaTwoag eyl o1 308dsux UITM 209])6 UY edDUNANNUT JO epesdoad
oya (1) o©a 300adeax ya3m exynbow Jo eavy Je3jveaocy Avu Jo sey Mou eebebiazon
Yyoym purwep lo wield 1o 81373 ‘aybta ‘jaesejutr ‘ejease eyl 11V (1)

{ojoaeyn sEedIv JO
suvew ‘¢ re Jo ejuaweaoadw] 30 sjvley Tvay 68yl YaTm uoTidouuol uT pesn Ryybya
pue Avem-jo-naybTax ‘eijvoweeve 11w {A]) pur !piuowesordu] Oyl JO IDURULIUTRW
puY uotjexsds Pyl J0/puw 93'3I03  TERM Y3 YITM UOTIDBUUOD UT pesn Jo jo
aavd DuTwac;oeangey Jo swwu Aleal JO 0j0ezejul puvw eaybta 11w puvw Auw (7717
fpauswascadwl PUE_9I1¥I83 TESI OUT Y3ITA UOTIDIUUOD UY pesn I0 o3 Jueovipe
puey oyl o0 0BacO puer odjije ‘exTemepts ‘cAeTIw IIV puv Auw (77) feawang
Teoy ou3 bututoliee ‘pomsodoad a0 uedo ‘Aetie 30 jeea3s Auw jo Aem-3o-3ybta
oy3 uTuyltm LujAt sitrve Jo pury Auv [§) ©3 puw uy perinbov Je3jverey
10 peumd mou Jobebiicy 2o aseasiuy pur ‘eraTl  faybtax TIv (y)

!paatnbow 133)Vv010Yy 10 pPOUMD MOU BedTWRIJ
o3 Duyptadwos so733adoad a¢ azamasaut  ‘B3ybia asyzo a0 sjuvewsacadwy IO
®»au3ey Te0y oya uy exjnbav earvedey Avw Jo owy mov aobeByioy yoTum ‘Ajynbe
U] puE mET U] Yyloq ‘swield Joylo A7 waje3lss ‘sjseaejut Auy (D)

faaudl aya Ayddyvopue 3081700 03 ‘03 PRIIGJAIT JOIjRUTEIBY
auawubinoy oYy uy  3obeblago oyl o1 usar: A3jaoyane puv Joemod  faybjx eyl
01 Ioafgne ’{.ozuay., poTIeS ArTeaevald viesty 11v) @STAIBUIO JO BOREAT aepun
ipauowancadw] puR DIvINg (UAY OYT WOIJ PasTLEep a93jEsIdy IO mOu BlTjeueq
auy30 pue privae ‘owoouy ‘gatatvdoa ‘e3fjoad ‘wunest ‘equer TIV {7}

fpepen AUP YI1M UOT300uLED VT ueath eanavuy aeyjura jo sjuswled 3o payjeodop
aoyIv  puv  01Yiuna eoueapy  ‘oatoodep A312InoeE 10 TuuED TR 4ATM Joyeboy
*{.aoned7, poTTEd ATieievel uteaey (1v) ©O3UT peiejue ac. Duyieixe Jo3jveiey
10 mou fjouieyl ugjisod Auv Jo 03uUawoAczdw] puv eIwasF 1oy eyl jo Aguwdnono
pue oon ay3s o3 Dutjeiea osjucwesxbe Jo sauewebuvase ‘Bosveiqns  ‘sesvet TIv
puw Auw uT aobeb3aoW jo 3u8193uUT puv 'eT3TI ‘Iubia ‘esavies (N (9)

!gaupwaAcadil 10 ene183 Twey
sy o3 buyutesaed ac Dutbuoteq aeajversy 20 mou saouvueianddy pun’ LjuPNeURy
‘gyusweyTpaley ’sBaouemplle  ‘muctivareses ‘eebertatad IV {p)

!(.83udwoaoadwl. oyl payred Atieaeusb
utazay T7®) pjuewescadwy 1o obuTpTIng yone Auw uy pejvrvdioduy 2o ‘o3
poyow3ae ‘3o aJed DUTWIO} In]IUdiey JO MOU BIUBWYDIRIIW pud BOTITIIY JOYIO0 PUW
sesouvy{dde ‘Aieutyoen ‘auswdynbe ‘eBinixyy TIW ‘031 poITWIT A0V Ing ‘butpnouT
pur yijm aayieboy ‘(.u3e38% TeOM, BY3 PpalIed utsaey buteg 1teoaed eeq oyi}
Duphunteq ojexeys sesurusiandds puw eeanaxy] ’ejuoweeTe ‘BIUSWSUSY TTV YITA
aa3ehoy ‘PBETWRId ©Y3 U0 peIvdoy a0 vodn pPeldele JO PeIJNIFNUCD JBJJRRINY
outa Aue 3w J0 mou sjvewsaoadut aeyjze puw sDugpPTINg TTVY (o}

tz0beb330K
Aq paxinbow Je3jwaasy 30 peumo Mou ‘sesTweld eyl SuTeyrdwod goy330doxd
pus ®3ybI3 aeyso Jo EESTwErd SUI UT S3ITIEE Jejvead Jo e3seaeul ‘p3yb1a
a0y30 Auw o3 puw uy aobebizon Jo Ivesequy pus ‘e1313 ‘ayYdTI IV (a)




97CLT LG

UNOFFICIAL COPY

{q) !(peanpds Aqaini apbdupalIqopPU] TTUOTITPPY VONW OB 8ANITIFUCT TIPUE UDTUM
30 T1¥) a3ubwndoQg YO Aeylo I1¥ puUv DiIsJey ‘visaeys zuensand ehp ewooeq Aww
HOTYM RsUNB Joul0 TT® pue ‘peanoas Agoexon essupelgepul oya vo ‘Auv 3T ‘umtwmead
pue 3oelojuy pur Jo Twdioutad eyz enp ueym Aed (w) T1TM aobwbasow eyl 1

tpmoTI0] ov goabe puw uwudac) aJeyjrn; Agaiey ssop xobebiIod eyl QNY

*q0PJJB puv enJoj TN UT UlTWel 03 @5TMISUI0 '309))0 OU JO PUY pTUA DWDDBY
pUR BPBYALL1TVYUE 888TWRI) oyl ut eabebizoN sy3 3o aseaslut pur ‘aybiaz 'aiviyne
oya pue whebisonw BTyl ueyy ‘aobvbiioy oyy Aq peaxesqo puw pauwaojxed oq
01 papTAcAd - TIUDWNICG UVOT 3BYR0 Oyl Ul puw UTham} njuewdselbe pue ‘BIUVUBADD
‘gUOTIATACIU - YGmaay Byl 3O 11Y OAl8N4G0  pue ‘waojaed Arewya pum Aynp Tivye
puw paanpag A%oiv) uspupazqepul oyl anp uoym Aed {teus JobwbBiioW eya T 3wyl
UGTITPUOD UDACEa ayy vo eaw sjuesexd eseyy puw . 'SSTTIHLUIAIN 'QIQIAOUd

*{ .@3UPWND0OQ UROT, OY3 POTIWD
1ay3aboy ujeaay bie Larsy jo auswubiesy ey3 pur ‘ebDvbIION B51u3 ‘830N eyy)

‘paanodes Aqalal sUOUPIIGIPUL TRUCTITPPY
yanw ou powaap joalay uanodahd y1e Joj Guteq uoeIByl H90IBDIUT YITM BWNS LOne
TT® avya pooalbv pue peapupauy (Oyvrg 37 ‘{.B3eY INRJEQ. @Y PpeIIed ujeaty)
p30N Pyl Uy paTyTeade BIRY ATNY, A0 BYI IV BUNA LOone 1Y U0 AB8ISIUT YITA
zoy31aboy '308loy uUSTT Ay IO/pUE BTATUBId Oyl balepold puw ‘edzojue ‘ao9n03d
03 joeaay suoTsTacad eya o031 Juensind- 8rspToy 30 zepioy Auw IO sobebyaon
Aq  pesuwApe ed1MIBYRO 30 I2pUnpIdy iéebiloW  jJo s3upwoealn  PuUY RJUTUSADD
oy3z Jo Auw wiojaed 03 aapion Aq pOdUEApn 2wnp T1E IO Juowsvg {e)

fpornoos Aynaell Beaupelc,LUT bY3 303 A3jinoee Teuo7ITRpw
e uoab oobubizion o3 Jobebizow woxy (.udwvotvey. 8yl peyYeEd ujeanyl
JoBIPY 93¥P @43 PHIVP BIUSY o JuawubiBny ujesIen 2@y3 03 usnsand pur aepun
paaisaqo puw pewaojaad oq o3 3yed b,300vhiaon ue svioweeabe pue fouoTITPUOD
tguotayacad  ‘DWIE3 Y3 (1P JO 8JUTAIEEGe puv  BIURwLGjaad {p)

{10ja1ay3 BTgwIY Ao
poaebriqe Kyieucdsod &g 17eyp aJobeBazon oyl 30U 30 JPYJOUM UiBIDY POUTVIUOD
JO uteasy eJusanjer Ag pojwaodiosuy 30bubizon jo ghuewseabw (T¢ pUv Ispuneasy
Jobebzaod jo suoijebyygqe 1iv jo aobwbiaod Aq eouwvwaojaied 1o)

tuocereyy
J8e133UT Y3ITM peinoes AqeioH oseupe3jqepul Ieyic v jo Iusuled (q)

fyvdyoutad apA0 3E2ABIUT A0 I89IBJUT XBA0 tedyougad o
Aay20t1ad 30 ooueaajead noyaTm 308332 puv Joues Iysyl o1 buyprooow ' josaeya
B1YMDURI PUE PUOTHUAIXD THUOTIRIIJTPOW TV PuUR eIoN oYy uo ‘Auw 33 tumywexd
puv 3sexesut puw Tedjoutad jo suewdvd ejqeivy puv (enbe eyl (v}

JONIHNDAS 40 I504und WL BOL

*Y3I0] 268 UTHISY BOEN
oyy uodn puw sesodznd sy3 10) ‘aeasioy gubisew puw BIONOSIINE 93] ‘aebwbyaon
oy3 o3un joexeyy 3avd Kieam puw yows puwr IMMTWEId Y3 QTOH OL ANY SAVH Ok

1{ . spaeny. potT®> Arivasusb uteasy 17v) seleuwep esuvasass 103 uotIveusdwod
puv spIwM® puw sjesias jo spwab jo ebuwyo v woaj Bupjtneex uctiveusdwod

'




- UNOFFICIAL COPY, .

duly lnd punctually perform and chsarte .u ‘of the tama, provtutana,
conditions, covenants, and agresments on the Mortgagor‘'s part to be performed
or cbsurved as provided hereln or in the Nots, any other note or guaranty
executed and deliversed by Mortgagor to Mortgagee, or other Loan Documento
{and thls Mortgage shall mecure such payment, performance and observance);
(c) pay when due all indebtednens wsecured by a llen upon tha Premiseu,
whather auch lian {o prior to, on a parity with or subordinate to the lien
herenf, and perform a&nd obeearve all of the torma, provialona, and conditiona
contained in all Lnetrumentn creating weuch liana or avldeancing or ascuring
any Aindebtednees securad thereby, provided that nothing {n this Suboaction
{c) nhall be deemed a consent to the exletence of any such liens or to vary
the provieione of Saction 20 hereof; {(d} at all times duly and punctually
parfarm and obesarve all of the terms, pravleions, and conditiana oo
Mortgagor‘s part as Leasor to be pecformed and obmarved under any Leane to
the and that no daefault ahall exlet under the Leafe; and (e) not cause,
suffer or poralt to exlot any default under or event or condition which would
itself or with the pansage of time or the glving of notice, or bolh,
constitute a delrulc under any Lease, or any Eaaomeont or entitla the Laanasea
thareundar to <esminate the Leane or thea owner of paramount title to any

Eagenent Parcels to rarminata the same.

Z. The Mortgagzr wlll (a) promptly repalr, reotore or rabulld any
building or Limprovement (na- 0r hereaftar on tha Premisas which may become
damaged or be destroyed; (o) “aep tha Premines in good conditlon and repalr,
witheut waste, and free from mechanics’, materlalmen’s or laborer’'a lienn or
other llens or clalma for llen; () complete, within a reascnable time, any
bullding or hulldings now or at snv time in the proceas of erection upon the
Preminon; {dj comply wich all reguivemonta of law, municipal ordinance eor
rastrictiona of record with respect tc the Premleen and the use thereof: (e)
make or parmit no materlial alteratlons.ir. the Premises excapt as required by
law or ordinance without the prlor writtern conuent of the tlalder; (t) comply
with all provislons and conditionn on Lesuccz’'s part to be performed under
Leases of tha Premifes; {(qg] suffer or permit. oz chanas in the gensral naturn
of the occupancy of cthe Premlees; {(h) not, /without Mortgagee's conuant,
inftlate oar acquleoce in any tronlng reclapalflcicion with ronpect te tho
Premleeo; (1) puffer or permlt no unlawful une of, ‘2r/nuiniance to exist upan,
or wante of che Premlsen; and, (j) not remove aiy telephone wiring or
equipment {nstalled within the Promises if to do mo would materially damagu
or dnstroy any portion of the Premises unless Horvgagor firut dupooitn buch
sums wlth the Mortgages or any holder as may be recqulrec tn rentore the
Premlses Lo lts pre-exlatlng condltion. Nocwithoctanding &nything herein
contalnad to the contrary, Mortgagor wohall have the right to_cintest any
mechanic's lien placed upon the property, provided that Maortgugor ahall
obtaln title insurance over said mechanic’s lien covering the incoecust of
Hortgagee in sald property.

e Except as permitted in Sectlon 21 herenf, tha Mortgagor will not
create or sutfar or parmit any lien, charge or encumbrance ta attach to tha
Promlees, other than permitted citle exceptlons, whaether such lien or
encunbrance 1s inferlor or amuperlor to tho llien of thia Mortqaqge, excepting
only the lien of real eetate taxes And asscvements not dua or dulinquent.

4, The HKortgagor will pay all general taxes befare any penalty or
interest attachas, and ahall pay uwpeclal taxes, speclal assessmentn, watar
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charges, sewer service charges, and all other-charges against kh-'ﬁrumilnu of
any nature whatsoever when due, and will, upon written requeat, furnish to
Mortgagse duplicate receipts therefor within thirty (30) daye following thae
date of payment. The Mortgagor shall pay in full "under protest® any tux or
assasoment which Hortgager may desire to conteet, in the manner provided by

law.,

5. Mortgagor ahall depoait with tha MHortgagee, or the Mortgagee's
deaignated agent (hareinafter called "Collectlon Agent"), commencing on the
date of disbureament of the proceeda of the loan eecured hereby and on thae
firat day of sach month following the month In which said dliaburuement occurn
{ unleass otherwise agreed to by Mortgagee), 2 sum equal to the amount of all
real escate taxes and assessmenta (goeneral and speclal) next due upon or for
the Premisea (the amount of such taxas next dus to ba based upon the
Mortgagee’'s reaponable eatimate ams to the amount of taxes and asseasments to
be lavied and aseessed) reduced by the amount, lf any, then on depaslt wlth
the Mortgagea, dlvided by the number of months to aelapse before twc monthe
prior to the date whéan such taxee and aseegsments will flrat hacome dus and
payable, Suci” Gepoaits are to be held without any allowance or payment of
Lntereat to Houcrhqagor and are to be used for the payment of taxes and
asscsomente (genevri . and opeclal) on the Premises next due and payabla when
they bocome due, If he funda so deposlted are Lneufficlent to pay any auch
taxep  or aspeseEmenis (neneral or eapeclal) when the name becom: due and
payable, the Mortgagor ‘8hsill, within ten (10} dayn after recelpt of demand
tharator from the Morigagce, deposit such additioenal funds as may bha
necaessary to pay such taxeu anc apgsaesamanta (ganeral and speclal) Ln full. If
the ftunds 80 depcalted excead the amount requlrad to pay such taxesa and
agageamaente (general and speclal) for any year, tho axcoss shall be appllaed
on a eubgequant depoelt or depoueliti. Sald deposita need not ba kept maparata
and apart from any othar funda of tha rortgages. Anythlng in thls Sectlon 5
to tha contrary notwithatandlng, L€ vhe funda wo deponited are inaufficiaent
to pay any such taxas Or asdesaments {general or epecial) or any inotallment
thereof, Mortgagor will, not later than vha thirtieth {30) day prior to the
laat day on whlch the uvame may be pald withsvl, panalty or interent, depooit
wlth the Mortgagee the full amount of any such/ Zaficlency. In any auch taxes
or angessementd (general or opecial] ahall be levied, charged, annessed or
imposed upon or tor the Premlees, or any portion thrrecf, and Lf auch taxen
or aseessments shall aluo be a lovy, charge, aseassmen: »r lmposltion upon or
for any other pramlaes not encumbered by the llen of tnli Mortgage, than the
computation of any amount to be deposited under this Sectlior~5 shall be banad
upon the entire amount of auch taxes or assesuments, and hoctganor ehall not
hava the right to apparcion the amount of any such taxes nr aow3gsmenta far
tha purpesee of such computatlon.

€. PFor the purpose of providing funds with which to pay premfvas when
due on all policies of fire and other hazard Llnaurance covering the PFeamiases
and the Collateral (deflned in Section 22) and unlesn walved by Mortgagac Ln
writing, the Mortgagor ahall deposit with the Mortgagee or the Collectlon
Agent, commencing on the date of disbursement of the proceeda of the loan
eucured hereby and on the flrst day of each month followlng the month in
which said disbureement occurs (unlees otharwise agrewd to by Mortgages}, a
sum equal to the Hortagee‘a estimate of tha premiume that will next become
due snd payable on such policles raduced by the amount, Lf any, then on
deposlt with the Hortgages, divided by the number of monthe to elapra bafore
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two {2) montha pricr toc the date uhnn such promiumn becoma dua and payable,
No interest shall be allowed or paid to Hartgagor on account of any deposlt
made hersunder and nald depaslt need not be kept separate and apart from any

other funds of the Mortgagea.

7. Ia tha event of a dafault hersunder, the Mortgagea may, at its option
bat wlthout belng requlred so to de, apply any monles at the time on depoulit
parsuant to Sectlon 5 and Saectlion 6 heraof on any of Mortgagor‘as obllgaticna
contained herein or Ln the HNote, Ln sesuch order and mannar as the Mortgagea
may elect, When tha Indebtedness Sacured Haroby haa bean fully pald, any
vamalning deposlts ehall ba pald to Mortgagor or to the then owner or ownara
of the ?premisesa aa the samo appear o©n th? recorde of the HMHortgagen. A
azcurity interest, within the meaning of the Illinola Uniform Commnercial Code
i3 hereby granted to the Mortgagee in and to all monlea at any time on
daposit purcuant to Section 5 and Section & hereof and wuch monles and all of
Mortgagor o right, titla and intereat therain ara hereby asulgned to
Mortgagea, 1)l as addlitlonal eecurity far the Indebtednaas hersunder and
ahall, Lin the_ureence of default hereunder, be applled by the Mortgagee for
the purposes for which made hercunder and shall bo subject to tha direction
o control of the dnctgagor) provided, howsver, that Mortgagea ahall not ha
l.able for any fallvee: to apply to the payment of taxes or aduesaments or
inourance premlwns rry amount uo depooited unless Mortgagor, while not in
dofault hereunder, shall hiva furnlohsd Mortgagee with the bills thoerefor and
raquanted Mortgages Ln writlng to make appllcatlon of seuch fundo te the
payment of cthe particular fax¢s or auvsesoments or Insurance premlums for
piyment of which they ware depouited, accompanled by the bille for ouch taxen
O BAB@BOMENTE Or fnAurance prealums, Mortgagee anall not be llable for any
act or omlasalon taken in good fai’h, hut only for its gross negligence or
willful mlsconduct.

8. The Mortgagor will insure and keep. (nsured all of the buildings and
Inprovemant.s now or hereafter conatructed c¢. erectad upon the Premises and
«ich and every part and parcel thereof, agulrncz auch perllo and hazards as
the Mortgagee or tha Holdor may from time to ‘Lae reasaunably rerulre with no
more than 31,000 deductinle in any case, and in apy event including any and
all insurance required by any Lease, and tho follewing:

{a) Ineurance agalnat loss or damage to the Tmpcovementes by fire,
rieke covered by the oso-called astandard extended céverage endoraement,
vandalism and maliclous mlachief endoraement and so-callnd “all perilae*
endoraement and puch other risks aa the Mortgagee or tle Yolder may
reasonably requira, in amountd equal to the full replacemant. >a’ue of the
Premloeea plus tha coat of debris reroval, with a full replicirant coat
andoraement, and Lander’s Lops Payable endoreement;

(b) Comprehenslve general public liabllity insurance agalnst badlly
injury and property damage arleing in connectlon with the Premises wlth such
limits am the Mortgagee or any iHoldar may reasonably requlce;

(c) Rent and rental value lnaurance in amounts sufficient to pay
during any perlod of up to twalve (12) months Ln which the Pramiwes may bhe
danaged or destroyaed, (1) all renta derived from the Pramises, (LL) ail
amounts {including but not limlted to all taxes, aseenumenta, principal and
interest upon the Indabtednena Hereby Secured and Lnsurance premlumn)
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requlred hersin to be pald by the Mortgagor or by tenants of the Pramlnol;

(d) If there are pressure flred vehlcles or vessels within the
Premises, broad form boiler and machinery Lnaurance on all equipment and
objacts cuatomarily covared by such Lneurance, providing for full repair and
raplacemant coet coverage;

(e) Other ineurance of the types and in amounts as the Kortgagee or
any Holdsr may reasonably require, but in any event not leon than customarily
carrled by persons ownlng or operating llke propertles;

(fy Durlng the construction of any Improvements or making of any
altarations to the Premlses, (L) bulldars completed valua risok dinsurance
against "all rleks of physical loas® including collapsa and tranait caveragn
during such’ construction Ln non-reporting fori, covering the tatal value of
work performud and equlpmant, euppllee, and materlala furnished, containing
*parmlsalon to occupy upon compleclon® andarmement; (LL) ineurance covering
clalne based oo “ne owner's contingent liabllicy not covered by tha Lneurance
provided above; -ard, (LLL) employer's lliabllity and workmen's compenaat lon
ineurance coverlao »ll persona aengaged Ain making auch construction,
alterations or improvamants; and

(g} Federal Flord Insurance Ln the maximum ohtalnable amount, Lf
the Premisas lu In a "floid rlaln area” as dafined by the Federal Innurance
Administration purscuant to the Fadaral Flood DBleanter Protection Act of 1971,

as ananded.

9, All policles of inaurance «o be malntalned and provided as requlired
by Section B heroof shall ba in form rna, substance, and written by companles
and In amounta (subject to the provisione of Section B hereof) ratisfactory
to the Holdar and in connection with auch lasurance:

{a} All policlies of casualty lnesurarc: shall have attached thoreto
mortgagee claupes or endoreements in favor of apd with loas payable to the
Holder as Ltk Lntarest may appear, all in form satislactory to llolder.

(b) Mortgagor wlll deliver all policlee, inc)uding additional and
renewal policles to the Collection Agent for the beneric of the Holder, and
In case of Ainusurance policien about to explre, the Mortgaoor will deliver
renewal pollelies not leas than ten (10) daye prior to tho riupectlive daton of
axplratlon.

(c) 1If under the terma and provieiona of any Leaase now Lln uffact or
of any other Leaso apeciflcally ‘approved by the Holder, the Leanee undar nuch
Lease ls required to malntain Lnsurance in the types and amounts ap aet Jforth
in Section 8 hereof, thani

{1}y If pursuant to tha terma of puch Lease, such Llnpurance le
to be maintainad for the benafit of hoth Lesnor and any Mortgagaa of
Lasaor, tha Holder will accapt such policy or pollceiea In lieu of
pollcies required by Section & or this Section 9 haeraof, provided
that the pollcles turniahed by such Leasee meet the requlramancn aet
forth in Sectlon B and this Section 9 hereot; and
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(L) In the event any such Lsessss shall fail to keep such
insurance in full force and affect, and delivar the same as provided
tor Lin Section 8 and L{n this Section 9 hereof, than the HKortgagor
shall obtaln and dellver such pallcy or policies as required by
section 8 and this Seccion 9 hereofl.

{d) Each policy of Lnsurance shall be andorsed to provide that (1)
it may not be cancelled or amended except upon ten (10) daye prior wrlitten
notice to Collection Agent and Holder; and, (LL} no act or nagligence of the
insured or any occupant, and no cccupancy of the Premleses or use thersof for
purpcses more hazardous then permitted by the terms of the policy wlll affect
the valldity or enforceabllity of the ineuranco as agalinst the Mortgagea or

any Holder,

lo. “he Mortgagor will glve the Mortgagea, each Holder and the
collaction A7Zsnt prompt notlce of any damage to or deatruction of the
Premieea, and:

{(a) In cioe of loas covered by pollcies of insurance, the Holder
(or, after entry of d.cree for foreclosura, tha purchaser at tha foreclonure
sale or decree creditor, as the case may be) 18 hereby authorized at ltap
opnion alther {i{) to eatrle and adjust any clalm undar auch policlen wlthout
tha consent of chea Moertg2yns, or (Li) allow the Mortgagor to agree with the
inaurance company or companiey on the amount to be pald upon the loenm;
provided, that the Mortgagoc pay ltself adjust loeses aggregating not Ln
axrass of Plfty Thousand ($50,7200.00) Dollars, and provided further that Ln
any case the Hortgagee {(at tha furection of the Holdar or the Collection
Aunt on Lta behalf, Lf 8o direct>d} shall, and (s hereby authorized to,
collect and racalpct for any such (lniuranca proceads; and the expanans
incurred by the Mortgagee, Holder or tollpction Agaent fn the adjudtmant and
callection of Lneurance proceads shall ra oo much addltlonal Indebtedness
Hareby Secured, and shall bpe relmhurased to hoioar upon demand,

{py In the event of any insured danage *o or destruction of the
Promimea or any part hereof (hareln callaed an “Insired Casualry”), tha Holdar
{m* tha Collection Agent on Llte behalf) may, at its eirction eltcher:

{1y Apply tha proceeds of inpurance to reinburee tha Mortgagor
for the cost of reastoring, rapalring, replacing ¢t rebullding the
Proemisae or part thereof subject to Inauced Cagualty, asm provided
for In Sectlon 17 harecf; and (a such case the Mur-*g yor hereby
covenanta and agrees forthwith to commencs and to Ziligently
prosacuta oeuch restoring, repalring, replacing or risbullding;
provided always that tha Mortgagoer ahall pay all coate ©f auch
restoring, repalring, raeplacling or rebullding in excess of the
proceads of Llneaurance; or, Lif Mortgagor shall alect not to reotore,
repair, raplace or rebulld, then Mortgages ehall

14y Apply the proceeds of {naurance conagquent upon an
Insured Casuvalty to thé Indebtedness Hereby Sacurad, in such order
or manner as the Holder mAy elect, but no prepayment premium or
penalty shsll be applicable to any such applicarion providad, chat
&n such case Hortgagor shall not be oblligatad to rasutore, rapalr,
replace or rebulld the Inaurad Casualty.
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{¢) In the avent that proceeds of insurance, Lf any, ahall be made
avallable to the Mortgagor for the rastoring, repairing or rebullding of the
Pramises, the Mortgagor hereby covenanta to restare, repalr, replace or
rebulld <he same to be of at least equal value, and of substantially the mame
character as prlor to such damage or destruction; all to be effactad In
accordance with plans and apaclflcatlona to ba flret asubmitted to and
approved by the Halder.

1l. In the event the Mortgagor (e entltled to relmbursement out of
ineurance proceeds held by the Holder (or the Collection Agent on Lto

hahalf):

{a) Such proceeds shall be disburned from time to time upon the
Holder belng furnished with seutisfactory avldenco of the eatlmated coat of
completlion /af the reateration, repalr, replacement, and rabulldling together
with funda ({~¢ ansurances aatiefactory to the Holder that auch fundas are
avallable) suffi:lent Ln addition to the avallable proceedn of lnaurance, to
complets thae proposed reetoration, repalr, replacement, and rebuilding and
with auch archltecc's certiflcates, waivara of llien, contractorn’ aworn
ptatements and such’ o her evidence of cont and of payment am the HRolder may
roasonab!v requlre and ruprove;

(b} The fHoldei way, in any event, require that all plans and
spacificatlons for such resturation, repair, replacement, and rebuilding be
submitted to and approved by the Yolder prlor to commencement of work;

{c) No payment made pilor to the flnal completion of the
restoration, repair, replacement or rebullding shall exceed nlnoty ({90%)
pexcent of the value of tha work perfoimec from time to time;

(d) Punds other than proceeds of ‘irsurance shall ba disbureed prior
to disbursement of such proceeda;

{0) At all times the undisbureed bals=:rce of nuch proceedn remaining
in the hands of the MHolder or tha Collection lgent, togethar with fundo
deposited for the purpose or irrevocably committed to the satiofactlon of the
Holder by or on buhalf of tha Mortgagor for tha purpaas, . shall be at loast
suftlclant in the reasonable ijudgmant of the Holder to 4y  for the cost of
completion of the reatoration, repalr, replacemant or rehdilding, free and
cléar of all liens or claime for llen;

{f) No interest shall be allowed to the Mortgagor on arccaent of any
praceads of ilnsurance or othar funda held in the hands of tha Holizt, or tho
Collectlion Agent;

(g} The Holder may in any event require title insurance in
connection with each dlsbursemant of insurance proceedu, apsauring to the
Holder's watlefactlon that chie Mortgage remalny a prlor llen upon the
Promlaea subject only to mattaers sxlating at the kima of initial disbursement
of the Indenhtednaans Haroby Sacurad, which title insurance shall apacifically
insure agalnaet mechanice’ and materlalmen’'s liena arleing in connection wlth
the reatoration, repair, replacement, and rebullding;
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{h} If after completion of and paymcnt at nll con:- of reltorntlon,
repalr, replacement, and rebullding any proceeds of Lnsurance remain
unexpanded, Euch unexpendad proceeds ashall he applied first to raimburse
Mortgagor for any funde advanced by Mortgagor in payment of auch costa and
any remalnder ahall be applied by Mortgagee upon the Indabtednesa Horeby
Sacured wlthout prepaymant premium a8 penalty.

12. Mortgagor hereby aaslgra, tranafern, and setsa over unto the Holder
the entlre procesds of any Award or claim for damages for any of the Preminesn
taken or damaged under tha power of eminant domain, or by candemnation; and,
in connectlon therewlth:

{a) Mortgagor shall notify Mortgagee, {n wrlting, not later than
thirty (30) days from the date of the recelpt of the Award hy Mortgages, of
Morvgagor ‘s ‘elaction to reastore or rebuild the Premlees, or to apply sald
proceeds to tha raductlion of the Indebtadnesa Hereby Secured. If Mortgagor
alects to rentcre or rebulld the Premisea, the proceeds ahall be held by the
Holder or by /t)e Collection Agent on ita behalf and nhall ba used to
relmburase the Morcnigor for tho cont of eguch rebullding or raotoring.

{P) If the 'irrtgagor la required or permitted to rebulld or restore
the Premiaea aas aforesals. auch rebullding or resmtoration ahall he effected
solaly in accordaince witih plane and apeciflcatlons previounly submltted to
and approved by the Holider ana proceods of the Award uhall be pald out in the
sAmy manner aus provided In . Se—tlon 8 hereof for the paymaent of Lnaurance
proceeds towards the coat of rebitlding or raetoratlon.

{c) 1If tha amount of guch Award ls Inaufficlant to cover the cost
of rebullding or restoratlon, the Mori.gagor shall pay such coate in excess of
the Award, bafore being entitled to reimluresmen: out of the Award,

{d} Any eurplus which may remain ou: of the Award after payment of
such coats of rebullding or restoration nhal), 'at the optlon of the loldar,
be applied on account of the Indebtednesns Neripy Sacured then mont remotely
to 'be pald, or pe pald to any Other party entitled thereto.

(@) No intereat aehall be allowed to Maortg2yrr .on account of any
Award hald by the Holder or the Collection Agent,

{fy No prepaymant premium or penalty shall be azpllcable with
raspect to any amount of ‘such Award applled upen the Indeltedcses Heraby
! Secured as provided for harein.

13.- I1f, under the Lawa of the Unlted States of America, or of any satate
having jurledictlon over tha Mortgagor, any tax is due or bacomes duae in
respact of tha Losuance of the Note, thg Mortgagor ohall pay auch tax in the
manner required by such law,

14. At such time aa the Mortgagar la not Ln dafault under the terma of
ths Nocte, or under the terms of thla Mortgage, or any other Loan Documents,
the Mortgaqor shall have the privilege of making prepayments on the princlipal
of tha Nota (in addition to the required paymantas thoreunder)} Ln accordance
with the termu and conditione, Lf any, eet forth in the Note.

<O
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15, 1f the payment of the Indebtednese Hareby Secured or any part
thersof, be extended or varled, or if any part of the eecurity bs released,
all persons now or at any time hereafter liable therefor, or interested in
the Premises, shall be hald to assent to euch extenslon, varlation or
relsace, and thelr llabilicy, and the lien, and all provisiona thereof, ahail
continue In full force and effect; the right of recoursa against all such
parnons bveing expreosly rescorved by tha Mortgagee and the Holder,
notwithutanding any auch oxtension, variatlon or reiwvana. Any person, firm
or corporation taklng a junior mortgage, or other llen upon the Preminas, or
any lntaresc therein, shall take the aald lien subject to the rlghta of tha
Mortgagea and the Holder hereln to amend, modify, and oupplement thie
Mortqage, the Note, and the Aeslgnment, and ta extund tho macurity af the
Indebtedneas Hereby Sacursd, in each and every case without obtaining the
coneent of tha holder of auch junior llen and without tha lien of thla
Mortgage loring Lte prlority ovar the rights of any such junior llen.

16. Nc ‘artlon for the enforcement of the llen or any provision hereof
shall ba subjacc to any defenee which would not be good and avallable to the
party Lnterpoaing tav eame Ln an actlon at law upon the Note

17. In caee of dafault hereln, the MHortgagea (at tha raquest of the
Holder) or any Holder may .- but nhall not be required ta, make any payment or
perform any action here.s’ Cequlred of the Mortgagor (whether or not tha
Mar:igagor Lla porsonally liabla, therefor) in any form and manner deemed
expadlient to the MHortgagee or Holdar po dolng; and without limiting the
foregolng, the Nartgagea (at the request of the Holder)}, or any Holder may,
but ahall not be required to, perfo.r any act or thing, and make any payment
required of Lossor under any Leaxe, maka full or partial paynents of
principal or Llntereast on prlor ar junior dncumbrancen, L{f any, and purcharae,
diacharge, compromiso or sattle any tax-l'en or other prior lien or title or
claim thereof, or redeem from any tax -u7le or forfeiture affectlng the
Premineg, or conpent to any tax or assesswaris and in connection with tho

foragoing:

(a} All monlaa pald by the Mortgagee or /iny Holder for any of tha
purposes hersin authorized, and all expenuen pald o _incurred in connection
therawlith, including attorneys’' feee incurred by tho Morlgaqae or any Holder
in connection with the sonforcement of any rightr aps  remedies hereln
contained or Ln connaction with any actlion or proceading,~ itnatituted or
threatenad, to whlich the Mortgagee or any Holder may be made a part on
account of thie Mortgage or the interest of the Mortgugee or say Holder in
the Premises and any othar monles advancad hy the Mortgagea or any older to
protact the Premlses and the llen haereof, ohall be w90 much @ddlelonal
Incilebtedness llereby Securad, and ehall become lamedlately due and nayable
without notlce, and ghall bear interest thareon at the Default Rate unkil
pald.

(b} Inaction by Mortgagee or any Holder shall never he conaldered
as a walver of any right aecruing to it on account of any dafault on the part
af the Mortgagor.

{c) The Mortgagee or any Holdar, {n making any payment hareby

authoriczed (L} reiating to taxow and amsgasuments, may do oo accordlng to any
bill, statement or eetimate, without inquiry into the vaildity of any tax,
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sasessment, eale, forfelture, tax lien or tlti- or clain’ tharnof; or (i1) for
the purchase, discharge, compromiss or eettlement of any other lian, may do
o without Llaqulry as to the validity or amount of any claim for llen whlch

nay be amsuerted.

16. The Mortgagea snd any Holder and the Collection Agent upon prior
notice shall have the right to Lnepect thae Premlnss at all reasonable timen,
nnd acceass thereto shall be permitted for that purpoaae.

19, The Mortgagor will (a) wlthin ninety (90) days after the end of each
of fte fiscal years, furnieh to the Holder at the place whare Lnterest on the
Indebtedness Hereby Secured ia then payable, financial and operating
utatoments of the Prumisas, and (b) within ni{naty (90) daye aftar the end of
sach of the fiucal year of Mortgagor, a peroonal financlal ptatemsnt of
Horcgagor. The foregoing etstemente shall be prepared and certifled by
Hortgagor. . Thooa statemante anhall in each cane Include a balance nheat and
Incoma ustatameont and Ln connection wlth the Preminen, a rant roll, and
statement of Lvcome and axpenoe, all in euch datall as che MNolder may
require. Such’errromente ehall be prepared in accordanca with the banis that
Mortgagor'a Accourtants typlcally employ. If #ach ncatements aro not
prepared Ain accordaris wlith generally accapted accounting princlpleas, or Lif
Morcgagor falle te fizaish them on time, any Holder may auwdlt thu booka of
tha Prumises and of Moctgigor's benaflciary, a&ll an Mortgagor'a expense, and
the cost thereaf shall s po much additlonal Indebtedneen Hareby Secured,
bearing Lnterect at the Dafaulc Rate until pald, and payable upon demand.

20, Subject to the provis‘uns of Sectlon ?1 hereof, it shall ba an
immadlate Evant of Defsult and Zofault hereundsc if, wlthout the prior
wricten conpent of the Holder!

(a) The Mortgagor pshall craiatn, effact or consent to or ahall
suffer or permit any conveyance, aale, &sfignment, tranefer, lien, pledge,
mortgage, security Intarast of other ercuvatrance of allenation of Lhe
Premisaa or any part thareof, or interest tharaln, excapting only salen or
other dispositions of Collateral (hereln calied “Tbnolete rntlateral™) no
longar usaeful In connection with the operation of :he rramineas, provided that
prior to the sale or other dlmpasition thereof, suck Onasolete Collateral haw
besn replaced by Collateral, subject to the lien hereei, of at least equal

value and utilivy;

(b) If tha Mortgagor 13 or at any time shall be a ccrpuration, any
sharaholder of auch corporation shall create, effect or connonu-<s, or nhall
suffar or poermit any nalo, aeslgnmant, tranofer, lien, pledge, riortgage,
eacurlty lintereat or other encumbrance or alienatlon of dny  sauch
shareholder’'s share Lln the corporatlon;

(c) If the Mortgagor Ls or at any time shall be a partnerehlp or
joint venture, any partner or jolnt venturer thoraof whall create, affect or
consant to, or ahall suffer or pormit any aals, anelgnment, cranafar, llen,
Pledgse, mortgage, security intareet or other encumbrancae or alleopnation of any
pact of the genaral partnerehip or jolnt venture Lnterent, as tha case may
he, of such partnership or joint ventura.

In each case whether any such conveyance, aale, assignment, transfer, llen,
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pledge, wortgage, securlty interest, oncumhranco or alt-hatlon ia effactad
directly, Aindirsctly, voluntarily or Lnvoluntarily, by operation of law or
stherwise, tha provisions of this Section 20 ghsll ba operative with respect
te, and shall be binding upon sny persons who, in accordance with the tarms
nareof or otharwlse, ghall acquire any part of or lnterest Lln or encumbrance
wpon the Premlses, or euch beneflclal Lnterest In, ahare of stock of or

partnership or joint venture Lntereet.

21. The provislona of Sactlon 20 hareof ghall not apply to the following
transfers and encumbrances, each of whlich ahall he deemed consented to:

{a} Liens securing the Indeabtednaess Hereby Securad;
{b) The llen of current taxes and aseessmenta not In dafault;

*cy | Tranafer of the Premimses, or parts thereof, or Lntarest thereln
or any bena’itial interest, shares of stock or partnership or joint venture
interasts, tihe tranafer of which would otharwise result in an EBvent of
bDefault pursuartc t¢o ctha provisions of Sectlion 20 hereof, by or on behalf of
an ownar thersof wro la deceased or declarnd judiclally Lncompatent, to auch
owner‘'a helre, laourezs, devimeen, executors, adminlatractora, estate,

personal rapresentatives and/or commlttee.

(d)

22. In additlon to the liei which this Mortgage places upon the real
estate conveyed hareunder, thiz -Mortgage aleso constitutes a Saecurlty
Agreament under the Uniform Commerc.al-Jode &f the State of Illlnola (hereln
called the “code”) wlth reapesct to all renta, laasues, profits and avalln of
any Lease of the Promiaas, and with respac’. to any part of the Premisas whlch
may or might now or hereaftar be deemed t0 Ye povrsonal proparty, fixtures or
property other than real estate (all for ‘the purpose of this Section 22
called "Collateral”); all of tha terms,  nrovislona, conditiona, and
agreemante contained ln this Mortgage pertain and #3ply to the Collateral ae
fully and to the pame extant as to any otheyr property compriuing the
Premliasme; and the following provisiona of this Secticn 22 ahall not llinit the
genarality or applicablility of any other provialon of this Mortgage hut shall
be in addition thereto:

(a) Tha Mortgagor (baing the Debtor aa that term /a uned in the
Code) im» and will bo the trua and lawful owner of tho Collataral

{h) The Collateral is to ba uaed by the Mortgagor wuctely for
business purposee, belng inetalled upon tho rremlees for Mortgagor’s w1 use
or as the squlpmant and furnlehinge by Msrtgagor, as Landlord, to tanants of
the Premises.

{c)} The Collateral will ba kept at the Real Estata comprised in the
Preamiswees, and will not be removed therefrom without tho connent of the Holdar
and Mortgagee (belng the Secured Party as that term Ls used Ln the Code); and
the Collateral may be affixed to the Real Estate hut will noct be affixed to
any ather rual sscate.
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the Mortgagar) (Ll) the Mortgages and the Holdery and (iii) Lessses under

existing Leasse.

{a) No financing statemant covering any of the Collateral or any
procesads thareof ias on flle (n any publlic office excapt pursuant hareto, and
Hortgagor will at fce own cost and axpanse, upon demand, furnlah to tha
Mortgages and Holder such furthar information and will exacutae and dellvar to
the Hortgagee or any Holder sauch financing statements and other documents in
tarm satlefactory to the HMortgagee or any Holder and wlll do all such acta
and things as thas Mortgagee or any Moldar may at any time or from tlme to
time reaeonably regquest ©or AR may bea naecesaary oOr approprlate to establiash
and maintain a perfected eecurfty {(nterest In thée Cfollateral as security for
t:he "Indebtedness WHereby Secured, subject to any adverme 1liena or
ancumbrancen; and the Mortgagor will pay the coat of filing the name or
filing or recardiag such flnancing stacementa or othar documente, amnd chia
Lnestrument, in all public offices whersver filing or recording is deemed by
-ha Mortgarese oOr any Halder to be necassary Or daesirable.

() Upan the occurrencae of any default or Event of Defaultc
(ragardlaees of whethar the Code hasa been esnacted in tha
jurisdicetlrn where righte or remedies are assarted} and at any time thereof
{(such delault not having previously been curead), tha Mortgagee (at the
request or . the Holdar) or any Moldar at ity oprion may declare theo
Indebtednecs lereby Sacured Ilmmadiately dua and payable, all an more fully
net forch 11 _Gnctlon 23 hereof, and thereupon the Hortgagea and the Holder
ehall have the romedias of a maecuraed party under rthe Codea, inciuding wlcthout
limitation, the right tn take immrediace and exclusivae pooseprsion of the
Collataeral, or any vart thereaf, and for that purpose fmmay, ac far as cthe
Mortgagac can glve Fothority therefor, with or without judicial procese enter
{1f thie can bae done -cithout breach of the paace), upon any pDlace which the
Collateral cor any part *thereof may be situated and remove the pame therefrom
{providad that (f tha Ca’lataral 18 affixed to real oatata, sfuch ramoval
shall be subjact to tha cinditinons atated In the Codej; and tha Mortgageos ancd
the Holder and each of them shall be encitlad to hold, malntain, preserve and
prepare the cCeolliateral focr sale untll dispoped of, or may propose to rataln
the Collataral subject to Mor . gagor'as right of redemptlion 1ln asatisfactlion of
thae Mortgagor’s obligations, ac gprovided n the Code. The Hortgagee and the
Holder wlthout removal may rendyrs “ha Collateral unuaable and dlepose of tho
Collateral on the Premines. The mortgagea and the Holder may requira cthe
MHortgagor to asesemble the Collatetral ‘and make Lt avallable to the Hortgagea
and the Holder for their poseaeasalon (t & place to be designated by them which
ils reaasonahly convenient to both parcius. The MHortgagee or Holder, as the
case may be, wlll give Mortgagar at leair five (5) days notica of the time
and place of any public sale thereof or of the tlma after whlch any privata
sal® or any other intended dieposition therecf ia mado. The requirementon of
reaacnablée notlce shall be met Lf euch notize is mallsd, by ragismcered or
cercifjacd mall, postage prepald, to the addrasa epacifiaed for notices to
Mortgagor ams eet farth Ln Soction 37 hereof at 1-cot five (5) daya from the
time of the sale or dispositlon. The Mortgagee «r sny Holder may buy at any
runlic wsala and Lf che Collateral is of a tyr-e customarily pold In a
reacognizad market or is of a typo whilch is the subje t of widely dlatributea
standard price quotatione, Mortgagee or any Holder may buy at private sale.
Any Nuoh sale Wmay ba held as pare of and in conjunctloen wlth any forooclopure

hereunder
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raal estate to he sold as one lot Lif MHortgages (at the direction of the
Holder) or any kolder so elacts. The net procesds realized upon any such
dlepoaition, after deduction for the expenses of retakling, holding, preparling
for aale, salling or tha like and the reasonable attornays' fees and legal
expanses Lncurred by the Hortgagee and the Rolder, mshall be applled In
saclafactlon of the Indebtednesa Hareby Secured. The Holder will account to
the Mortgaga for any surplus realized oa auch dlnpoeition.

{q) The reamedles of tha Mortgagee and Holder hersunder are
cumulative and tha exerclas of any one or more of the remnedies provided for
nereln or undar the Code wehall not be conatrued an & walver of any of the
othar remadies of tha Mortgages or any Holder, fincluding having the
Collateral deemed part of the realty upon any foreclosura thareof eo long as
any part of the Incebtadnass Hereby Secured remains unsatlafied.

{h) . The terms and provislone contained in thle Sectlon 22 shall,
unless the ccatext otherwlsa réqulras, have the meaning and ba conatiued as
provided in tps Coda, and the Mortgagee and tha lolder shall ba daemad
secured parties rri= tha purpose of the Code, with respect to this Sectlon 22.

2). If one or mura of the following events (hereln called "Fvents of
Default™) ashall occurt

(a) If default ls rsade in the dus and punctual paymant of any Note
or any lnatallment of any Noia, alther princlpal or Lnterest, as and when the
same ia dum and paysable; or If Zefault Lo made Ln the maklng of any paymant
of monlea raquired to be made huruvnder or under the Note, or any other of
the Loan Documentm, and any applicable overlod of grace ppeclfled in tho Hote

shall have elapsed;

- {B) If an Evant of Default pursvant to Section 20 hereof ohall
occur and be continuing;

(c)y If any Event of Default or defaul’. shall occur under any of the
Loan Documenta, and any appllcable grace periocda shill bave explred;

(d} If any default or Event of Default shall . orcvr undar any Leass,
or Lf thera shall occur any event whlch alone or wlth thz prasage of time or
the glving of notlce, or both, would, in the reasonabie (judyment of any
Holder, enticle Lessea under any Leape to terminate the gama;

{e) If default i made in the maintenanca and Jdecivery by
Hortgagor of Llneaurance raquired to ba malntailned and daellvared Jiricoundar,
without notlce or grace of any kind;

(f) 1f {and for the purposesa of thia Section 21(f} the term
"Mortgagor® shall mean and Lnclude not only the Hortgagor named abave, but
alao each titleholder of the Premises and each pereon who, an guarantor,
ro-maker Or otharwi{ae shall ba or become obligatad upon all or any part of
the Indebtedness Heraby Secured or any of tha cavenants or agreementa in thie
Hortgage or Ln the Note or other Loan Documents contalned):

ti) Mortgagor shall flle a petltion In voluntary bankruptcy
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undezr the Chapter of the Faderal B.ﬁkruptcy Code or lny almllnr law,
state or federal, now or harsafter in effect;

(11) Mortgagor shall flle an answer admitting lnsolvency or
inabllity to pay Lte debts;

(iLy)y Wwithin eixty (60) daye after ths filing against
Mortgagor of any involuntary procesdings under such Bankruptcy Code
or elmilar law, such procesdings phall not have been vacated or

etayed;

{lv} Hortgagor ashall be adjudicated a bankrupt, or a truntee
or rvecalver shall be appolntad for ths Mortgagor or for all or the
major part of tha Morrvgagor's property or the Promleses In any
irvoluntary proceadings, or a court shall have taken jurilsdiction of
all 4z the major part of che Mortgagor'ae property or the P'remlsesa in
any (Lfvoluntary proceeding for the reorganization, dlasolution,
liquidrtion or winding up of the Mortgagor, and such trustes or
recealver (niall not be dincharged or auch jurisdiction relinqulahad
or vacated o. stayed on appeal or otherwlse stayed with aixty (60)

daya; or

{v) Mortgaous ahall make an aaaignrant for the benafit of
craditars or shall 4dal= in writing Lce inablllty ko pay {te dabry
generally as they becoma due or shall consant to the appolntmant of
a recalvar or truatea oc-lliguidator of all ar tha major part of Llta
property, or the Premimes;

{g) If any default ahall occur (and shall not be cured within any
appllcable grace parlod) under the proviaions of Sectlion 30 hereof or under
the Assignment referred to in eald Sectlon;

th) If any default in the due and punctual performance or
obaervance of any agreement or tonditlon herals or fin any Noto or other Loan
focumanta not epecifically snumeratad in thia Sec:lon. 2] ahall continue for
thirty (30) daya afrar notica thareof to Mortgagor;

(§ 8] If any reprasentationa or warrantlee made Ly or on behalf of
Mortgagor or 1ts boneficlary herain or in any of tha Loan (natrumenta or fin
any other documents or certificate dellversad Ln connection with the
Indebtedness Hereby Secured .shall prove untrue in any materlial respect;

{j) 1f the Premises shall be abandonad;

then the Mortgagee (at the direction of any Holdery or any Holder ls hereby
autharlized and esmpowsred, at ita oprion, and withouv affecting the lien
hershy created or the prilority of sald llen or any right of tho Mortgageo ar
any Holder, to declara, without further notlce, all Indobtednoses Hersby
Secured to be immnedliately due and payanle, whather or not such Event of
Default he thareafrer remesdiea by the Mortgagor, and the Hortgagese {(ut the
directlon of any Holder) or any Holder may immediatsly proceed to foraclosae
this Mortgage and/or to exerclea any rlght, power or remedy provided by this
Hortgage and tha Note, by the Aseignment or by law or Ln equlty confarred,
all without pressntment, demand, notice of brokan condltions or other notlce
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whatsoever.

24, When the Indaebtednsas Hereby Sacursd shall bhecome dus, whather by
scoeleratlon or otharwise, the Hortgagee (at the direction of any Halder} or
sny Holder ahall, Lf applicabls law permite, have the right to enter into and
vpon the Premliees and take poseession thereof or to appoint an agent or
trustes for tha ccllectlon of the rents, lesuves, and proficta of the Premises;
end the net lncome, arftar allowing a reasonable fee for the collectlon
thareof and for the managemant of tho Premiases, may be applied to tha payment
of taxea, insurance premluma and other charges against the Premisea, or in
reduction of tha Indebtaedneas HMareby Setured; and the renta, iagues, and
profica of and from the Premines are hareby speclfically pledged to the
payment of the Indebtaednees Hereby Secured. '

25, Shan the Indehtsdneas Hersby Secured, or any part thareof, shall
liacome dvae, whethar by accalaratlaon or otharwise, the Mortgagea or ths Rolder
or elther o7 them ahall have ths right to foreclosa the lien hereof for auch
indebtedness or part theraof. In any auit to foreclope the llen hareof,
t.haere ehall os pllowad and included ae additlonal Lndebtadness in the dacree
for esale, All weresonable expendituras and expéenses which may ba pald or
Lncurrad by or on behal? of rthe Mortgageeo or any Holder for attorneya’ faeeas,
uppralser‘s fees, Mortgagee's faes, outlayn for documentary and expart
avidencae, astensgrapher’s charge, publicatlon costa, and costs (which may be
vatimatad as to itema vz e expended afcer ontry of the dacrea) of procuring
all such abatracte of title, ticle aesarches and examinatlons, title Lineurance
policles, Torcens Cartlficates. and pilmilar data and assuranca wlth reapact
o title, an the Mortgagee or »a Holdar may deem reasonably necessary elthaer
.0 prosacute such eault or evidiple to bidders at asales which may be had
pursuant to such dacree, tha true condlitlon of tho title to or the valuem of
ha Pramissam. All axpenditures and expensan of the nature In this Sectlon
mantlonad, &nd auch other expensws 7nd feea Aap may be Llncurred in the
protoction of the Premises and the mainrenance of tha lien of thim Martgage
a8 in thim Mortgage provlided, Lncluding the Paes of any uttorney or actorneyn
omployed by the Mortgages or any Holder ir/ any lltigation or proceedings
Lnvolving, relaclng to or affecting thla Mertjago, the Note or tha Premisean,
including probate and bhankruptey proceedings, ar ' In preparation for the
commencenent or defense af any proceedinge or threatennd sult or proceedings,
ahall be so much addltlonal Indebtedness Hareby  Zerured and ahall be
ImmedLiately dues and payable by the Mortqagoe, with Lnlureat thereon at the
Nefault Rata untll paid.

26. Upon, or at any time after, the flling of a complaint +> forecloase
this Mortgage, tha c¢ourt with which such complaint La flled ~any and Af
applicable law permits ehall, at the request of the Mortgagee or ‘aiy Holder,
appolnt a recelver of the Premlses. Such appointmant may ba mada elther
hhefore or after wmsale, without notlce, without regard to solvancy or
wnsolvency of tha Mortgagor at the time of application far asuch receiver, and
without regard to the than valua of the Premluen or whacher the same shall be
then occupied as a homestesd or not; and the Mortgagee or any Holder or the
Collection Agent may be appolnted as such receiver., Such recelver shall taka
lmmedinte poasesslon of tne Premlees, shall have the power to collect the
rants, imsues, and profits of tha Preamises with full power to protect,
c¢ontrol, manage, operate, complete constructlon of and pay the cost of
conetruction of and rent the premises and shall have all ather cuatomary
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powars, to be sexerclised as said recelver may ddem  best r ' hall parties
connerned during the pendancy of such Poreclosure eult and, Ln cane of a male
and a deficlency, during the full atatutory period of rademptlion, Lf any,
whather there be a rademption or not, aes well as during any further tlmes
when the Mortgagor, excapt for the (ntervention of such recelver, would be
entitled to collectlon of auch renca, lessusa, and praoflta and all other
powsrs which may be neceesary or are usual in such cares for tha protection,
posaaeslon, control, managament, and operation of the Premlaes during the
whola of =aild parioed. Tha court may, from time to time, authorire the
racelver to apply the net lacems from the Premises in mald recaiver’s hande

in paymenta ln whole or in part of:

{a) Tha Indebtednasa Herehy Secured or 'the indebtednsen secured by
any decras foreclosing this Mortgage, or any tax, spacial asnassment ar other
Lion which may be or bacome esuperfor to the lien hereof or of nuch dacree,
provided wueih application in made prior to the foreclosure mala; or

-

{b} _tha deficlency in cane of a sale and deficlancy.

7. The proceede of any foracloeure sale of the Promiases shall be
distributed and appXLad in the followlng order of prierity: Firgt, on actcount
of all costa and excznsaa lncident to the foreclawure proceadinge, lncluding
all such itemm as ara mantinoned LIn Section 2% haereof; Second, all othar ltems
which, undar the terms hereof, constitute Indebtednass Hereby Secured
additional to that evidenciéd by the Note, with interent on npuch Lltems as
harein provided; Third, to prinzipal and interest remalning unpald upon the
Note, ratably and withour poiority; and, lastly, any oOverplus to the
Mortgagor, and ite successors or sxilgna, aa thelr rlghte may appear.

28. In cane of an insured losa after fareclosura proceadings hava bean
insticuted, the proceoda of any iLnauranrce policy ac policles, Lf not appllied
in rebuilding or restoring the bullding <r improvements, as aforassald, shall
be used to pay tha amount dua Ln accordance rlth any decree of foreclosure
that may be enterad Ln any such proceedings,” rn? tha balance, Lf any, shall
be pald as the court may dlrect. In the care ef [foreclogsure of this
Mortgage, the court, in ito decree, may provide that “he lose clause attached
ta each Of the casualty Lnsurance policies may be ranceled and that tha
decree creditor may cauee a new lose clause to ha attaclied to each of aald
cagyalty Lnsurance policias making the losa therpunder payable to sald dacrea
credicors; and any such foraclosure decree may furthar provide that In cane
al ons or more redemptlons under sald decrae, pursuant to '"he etatutes in
such cape wmada and provided, then in every such case, exir’ and avery
succesalve redemptor may cauee the praceding load claune Attacled to each
casualty Lnaurance policy to be canceled and a new logs clause to bs sttached
thereto, making the loss theraundar payabla to ouch redemptor. In the event
of foreclosure esale, the Mortgagew or any Holdor {a harsby authorizad,
without the consent of the Mortgagor, to asalgn any &nd all Lraurance
policies to the purchaser at the sala, or to take such other eteps an the
Hortgagee or such Holdar may deem advisabla to cause the interent of such
purchaser to be protacted by any of the said insurance polliclea,

29, The Hortgagor hereby covenants and agrees to thae full extent

parmitted by law (but not otherwise] that Lt will not at any time Lnalstc upon
br plead, or Ln any manner whateoever claim or take any advantaga of, any
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stay, exemption or extension law, any "Hdmn'c'uc] Law® or any ea-callad
"Moratorium Law® now or at any time hereafter in force, nor clalm, taka or
inelet upon any benefit or advantage of or from any law now or hsreaftar in
force providing for the valuation or appralsement of the Premises, or any
part thersof, prior to any sale or males hereof to bea made purspuant to any
provistons hareln contained, or to ducree, judgment or order of any court of
compatent 3jurisdiction; or aftar such eala or sales claim ©r exerclss any
rights under any statute now or hereafter Ln forca to redaem the property so
sold, o©Or Any part thersof, or relating to the marshallng thereof, upon
foreclopure sale or other enforcement hareof. Mortgaqgor hereby exprasply
walves any and all rights of redemptlon from forsclomure undar any order or
decres of foreclosurs of thls Mortgage, on Lts own behalf and on behalf of
each paecrson, aexcapting only decree or judgment 'craditors of tho MHortgagor
acquiring any intaerest in or title to the Premlass subaequent to the date
hereof, L1t belng tha intent hereof that any and all such rlghte of redemprlon
of ihe Fovt.aagor and of all othar persond ars and ahall be deemed to he
hereby walvad -to the full extent permitted by the proviaions of Chapter 110,
Paragraph 15-3471 of the lllinols Raviesad Statutes (1989) or other applicable
roplacament glonvtas, Innofar as tha Mortgagor may lawfully so agree, tha
Hortgagor covenants and agrees nat ta fnvoke or utlllze Any euch law or lawn
or otherwlse hinder, 'delay or Impede the exacutlon aof any right, pownr or
remedy herein other-.se granted or delegated to the Mortgagee or &any llolder,
but covenancd and aAgre#s +t5 wsuffer and permit the execution of avery auch
right, power, and remedy as though no euch law or lawn had been made or

anacted.

30, As further sacurity jor the Indabtednesa Hersby Sscured, the
Mortgagor has, concurcantly herew.. i, executed and dalivered to tha Holder,
the Amslgnmont wherein and whereby, ‘among other thlnga, tha Hortgagar has
aasalgnad to the Holdar, all of the rents. Leeuem, and profite and any and all
Leases and/or the rights of management o, the Premloes, all as therein more
spacifically met forth, wnich eald Asslghrart im hareny {ncorparated heraln
by refarence aa fully and with the same efipit ma Lf ser forth hereln at
longth. The Mortgagor agrees that it will aulv  perform and abaerve all of
tha zerms and provisions on ites part to be performed and obamrved under the
Assignment. The Mortgagor furthsr agrees that (v will duly parform and
observe all of the terms and provielona on Lesaor's jart ta bo performed and
obderved under al) Leaes® of the Premloes toc the end tliar no defaults on the
part of Lawaor ahall exist thereunder. Nothing harain contalned shall be
daamed to obligata tha Kortgagea or any Holdar or tho Chilectlon Agant to
perform or discharge any obligatfon, duty or liabllity of Leuwaor under any
Lasaa of the Pramises, and the Mortgagor shall and doss harshy irdemnify and
nolad ths Mortgages and any Holder and tha Colluction Agent harmivar from any
and all liabllicy, loss or damage whlch the Mortgages or any Holdar or the
Collection Agent may or wmight incur under any lLeass of tha Premlace or by
reamon of the Assignmaent; and any and all such liability, loss or damage
incurred by the Mortgageu or any Holdar or the Collection Agent, together
with the coats and expensaa, {ncluding reaeonabla attorneyas’ feea, iacurred
by the Mortgagee or any Holder or the Collaection Agent in the defanae of any
claimn or demands therafore (whether successful ar not), ahall ba so much
sdditional Indebtedness Hereby Securad, and the Hortgagor ahall relmbucde Lhe
Mortquges and Holder and cthe Collection Agent therefor on demand, together
with Llnterest at the Default Rate from the date of demand to tha date of

payment,
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31. Nothing harein containsd shall be conatrued as constituting the
Mortgages or any Hoelder as a holder in possesalon.

32. Mortgagor covenants and agraes at all tlmes to be Ln full compliance
with provisionas of law prohilbiting dlecrimination an the basis of race,
color, cresd or national origin Lacluding, but noet limited to, thae

requlrementa of Title VIII of the 1968 Civll Rignta Act.

33. At the requeat of Mortgagee or Any Holder, the Mortgagor will cause
this Mortgags and all other documenta sgecuring the Indehtedneaa Harehy
Secured at all times to ba properly filed and/or recorded at Mortgagor‘s own
expense and in such manner and in such places as Hortgagee or any Holder may
requast in order to fully preserve, perfect, and protect the rights and

gsacurity of the Mortgagee or any Holder.

34. In- tha avant that tha ownarship of tha Praemlassas becomas vasted i{n a
persan or [eérssng othar than the Mortgagor, tha Mortgagaa, any Holdar and
Collectian ’ient may, without notice to tha Mortgagor, dual wlth puch
AUCCeaBor Or anusturaors lp intereat of the Mortgagor with refarance to thle
Mortgage and the Irdnhtadnees Horeby Sacured in the same manner as with the
Mortgagor; and the sortgagor wlll glve ILmmediate written notice to the
Mortgagee, any Holder ‘ard Collection Agent of any conveyance, tranafer or
changa of ownarahip of rnea Premisna, but nothlng in this Section contalned
phall vary or negate the proviuiona of Sectlon 20 heraof.

J5. PEach right, power, an’ remaedy hereln conferred upon the Mortgagee,
any Holder and Collection Agent fo-cumulative and f(n addicion to avery other
right, power or remady, express or i(=plied, glven now or hereafter exietlng,
at law or in equity, and each and aery right, powsr, and romody herein set
forth or otharwise #o exleting may be  eurrcised from time ta time ar often
and in such order as may ba deamad expedlerc by the Hartgagea and any Holder,
and the exerciss or the beglnning of the rxercine of one right, powar or
rambdy ahall not ba a walver of che right (o exerclee at the camnea time or
thereaftar any other rlght, powar or remady; and o dalay or omiaesion of the
HMortgagee or any Holder or any or in the exerclse of any right, power or
remedy accrulng hsreunder or arlalag otherwioe ahal) ‘mpalr any auech right,
powur or remady, or be construsd to be & whlvec ‘af any default or
acqulescence tharaln.

36, This Mortgage and oAch and every covenant, agreeren:, and other
provision hareof ahall be binding upon Mortgagor and Lts =icensors and
asaigne {including, without limitation, each and every from ct/‘ms to tima
record owner of thas Premlesa or ‘any other person having an i{intereat therein),
and shall inure to tha benefit of tha Hortgages and the Holder, and their
respective auccessors and asslgre. Wheraver herein the FRolder ile referrad
to, auch rafersnce shall be doemed te includs the Holder from time to time of
the Nots, whather so exprassad or not; and each such Holder of any Note from
time vto time ehall have and enjoy all of the rights, privileges, powera,
optlone, and banefits afforded hereby and hersunder, and may enforce all of
the tarma and provisions hereof, as fully and to the same extent and with the
same effect as Lf auch Holder from ctlme to time where hersin by name
spacifioally granted such righte, privileges, powers, nprions, and hanefita
and wad hereln by name designated a Holdac.
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37. The unanforceability or invalidity of any provislon or provisions
hereof - shall not render any othar provision or proviaslons hsreln contalned

unanforceabls or invalid.

4. vherever in thip Mortgage the context ragquires or parwits the
eingular shall include the plural, the plural shall includa tha elngular, and
the mascullne, rfaminina and neuter shall ba frealy interchangeable.

39, Mortgagor rapresents and warrante that:

{2) Mortgagor has not used Razardous Materlals (as dafinad
herelnafter) on, from or affecting the Fremises [n any mannar whleh vialatap
federal, atats or lccal lawe, ordinanced, rules, ragulatliong, or polirclos
govarnine ths ume, storage, treatment, traneporcatlion, manuvfacturse,
refinement, ‘handling, production or disposal of Harzardous Materilala, and
that, to the ocst of Mortgagor’s Kknawledge, no prlor ownsr nf the Preminen or
any tesnant, weub:ianant, occupant, prlor tenanc, prior eubtenant or prior
coccupant has usels Marardcus Matarlials on, from or affecting the Premisun (n
any manner which viciatea fedoral, estata or local laws, ardinancea, rulen,
reguiations ar ypollcles govarning the use, satorage, treatment,
tranaportation, manufacture, rafinament, handling, productlon or disposal aof

Hazardoua Materialnm;

{b} Mortgagor has nsvar recalved any notice of any notlce of any
violationa of faedaral, atate o- /)neal lawa, ordinances, rulea, ragulatiaons or
policien governing tha use, atorsys, treatment, tranasportatiopn, manufacture,
rafinament, handling, production or digposal of Hazardous Hakarlale and, to
the bear of Mortgagor‘s knowledge, (heite have been no actlona commanced or
threatened by any party for noacomplianca;

() For purpcesas of this Mortgags,  "Mazardousr Materlala® include,
withaout limitatlon, any flammable explozlvas, radioactive materiala,
hazavdoua materlals, hazardous wastes, hazrs.dour. or toxic substancas or
related matorlale daflned in any fedoral, state or ‘ocal governmontal law,
ordinance, rule or ragqulatlon)

td) Mortgagor ehall deliver to Hortgagee the Diisclosure Documaent in
accordance with Secclon 4 of the Illinals Reaepanaible Property Transfer Act
(hereinafter called "Act”™) on or bafore the data hereot,

40. Mortgagor ehall kesp or cauvse tho Premimes ta he Xepr frea of
Aarardous Materiale, and, without limlelng the foregaing, Hortgagor shall not
Cause Or permit the Premlses to be uned Lo generata, manufacture, reflne,
transport, treat, atore, handle, dispose of, trancfer, produce, or proceas
Harardous Materials, except in compllanca with &ll applicable faderal, satatce
and local laws and regulaticns, nor ehall Kortgagor cause or parmle, as a
result of any Lntentionasl or unintentional act or omisslon on the part of
Mortgagor or any tenant, aubtenant or occupant, a release of Hazardous
Materlals onto tha Pramises or onto any other property.

41, Mortgagor shall: °

(3) conduct and complate all Llnvestigations, wstudlas, sampling and
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testing, and all remedial, removal and othar actions necessary to clean up
and ramove all Hagardous Materiale, on, under, from or affecting the Premises
in accordance with all applicable federal, state, and local lawe, ordinanceas,
rules, regulations and policles, to the ressonable satlefaction of MHortgagee,
and in accordance with the orderes and directives of all federal, state and

local governmental authoritisa; and

{b) defend, indemnify and hold harmleas Mortgagee, ite employees,
agents, offlcers and directors, from and agalnat any claims, demands,
pensltleas, fines, llabilitles, westtlaments, damages, coats or expenses of
whatevar kind or nature, known or unknown, contingent ar otharwlao, arlsing

out of, or in any way related to

(L) the presance, <¢lsposal, releass or threatened releasa of any
fiazardous Materials on, over, under, from, or affecting the Premiaea
or-~ the w®soll, water, vegetation, bhulldings, peresonal property,

pacacne or animale thereon;

til)y vy  personal injury (Lncluding wrongful desth) or property
- damage /(rsal or pereonal) arleing out of or related to auch

Hazardous Ma-arlals}

(LL1} any lswralt brought or threatened, settlament reached or
goveramont order raloting to such Hazardous Matarials; and/or

(v} =ny violatlon 27 lawe, orders, regulationa, requlraments or
demands of government Zvichoritles, or any policles or requlrements
of Mortgages, which ara bamrad upon or Lln any way related to auch
Hlagardous Haterials including, wlthout llmltatlon, resdonable
attorneye’ &nd consultanta’ fesy, investigation and lahoaratory feen,

court costs, and litigatlon expeness.

42, Al)l notices and othar communicatlons vequired or permitted hereunder
shall be in writing and ahall be deemad cirecrlvely aervad if perecnally
daliverad or three (3) daya after having been nalled by United States Hall,
coertifled mall, return recelpt requested, postags prepald to the partiee
hereto at tha addressaes shown below or at auch othar rld-enssd af the parties

hareto may hy noticea apsclfyt
(&) If to Hortqagqalnlnkl

Plaza Bank Norridge Illineis

7460 West Irving Park Road
Horridee, Illinoig 60634

{b)} If to Mortgagor:

Daniel and Christina Chung
B81 Willowbrook Drive
Wi 1113 60090

41. 1t Ls understood and agreed that the Loan evidenced by the Note and
sscured hareby ie & bualneas loan within the purview of Section 6404 of
Chapter 17 of the Illinols Revissd Skatutes (1969), or any subatitute,
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amended or replacement statutes, transacted l;:loly for the purpose of
carrying on or acquiring the business of ths benaflclary of the Mortgagor as

cantemplated by sald Section.

44. Notwithetanding anything to the contrary hersin contained, Mortgagor
shall have the right to contest by appropriate legal proceedings diligontly
prosecutad any Taxes imponed or sesessad upon the Pramlses or which may he or
pecome & 1llen thareon and any machanice’, materialmen‘’s or ather liens or
claima for lien upon the Premlses (all harein called "Contested Liens®), and
no Contastad Liene shall conastitute an Event of pafault hereunder 1f, but

only Lft

{a}) Mortgagor shall forthwith give notlce of any Contested Lien to
Mortgagee, the Holder and Collection Agent at the time the eame shall ba

AlgOrves)

{b\ Mortgagor shall deposit with tha Holder (or the Collection
Agent on its brhalf if wo dirsctoed) the full amount (herein called thr "Lian
Amount”) of sulh’ Zonteated Llen or which may be secured thoreby, togother
with such amount a9 the Holder may reasonably estilmate as interest or
penalties which migiZ arise during the perlod of conteet; provided that In
lleu of wmuch paymant  Mortgagor may furnieh to Holder a bond or title
irdemnity In euch amount and form, and iasuad by a bond or title inouring

campany, A8 may be satlefaccory to Holder)

(c) Mortgagor ahcil, dlligently prosecuts the contest of any
Contested Lien by appropriate lcyzi proceedings having the affact of utaying
the foreclomure or forfeiture of the "remises, and shall permit the Mortgagese
and Holder to be rapresented Ln wsuch conteat and ehall pay all expenses
incurred by the Mortgagee and Holder ir 1o dolng, Lncluding feee and expenses
of Counesl (all of whlch shall conatltite so much additlonal Indebtadneans
Heraby Becured bsaring Lnterest &t the Du’avlr Rate until pald, and payable

upon demand};

(d} Hortgagor shall pay such Contestei Lisn and all Lien Amounts
together with interest and penalties therecn (L) ‘¢ -and to the axtent that
any ‘such Contested Lien ahall be determlned adversa ‘o Mortgagor, or (1)
forthwith upon demand by Kortgagee, any Holder ar the Cr'lection Agent Lf, in
the reasonable opinlon of Mortgagea, any Holder or the Coliactlon Agent, and
notwithstanding any such contest, the Premlses shall ba un_jeopardy or In
danger of belng forfeited or foreclosad; provided that {f Martnagor shall
fall 0 to do, Mortgagee, any Holdar or tha Collactlor “gent may, but ohall
not bs reguired to, pay all such cContestced Liens and Lien ’'ssunta and
intereat and panalties therason and such othar aume ad may be necewnlry in the
judgmont of the Mortgagee, any Holder or the Collaction Agant .o obialn the
ralesass and diecharge of such llens; and any amount expended by Mortgagee,
any Holder or the Collectlon Agent in so dolng ehall be ac mueh additional
Indebtadnass Hereby Secured belng interest at the Default Nate until pald,
and payable upon demand; and provided further, that Meortgages, any Holdar or
the Caollection Agant may Ln such cese une and apply for the purpose monies
deposited as provided Lin Subsection (b) above and may demand payment upon Any
band or title indemnity furnished as aforasaid.
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IN WITNESS WHERRO?, the underaigned have chuseéd these proddnu to be
signud by each an the day, month, and year firet above written,

, ) _
CJ’%; .4--:%@%-——
—

Daniel K, Chung”

¢ éuﬂa{, i d‘“‘f}/

Christina F. Chung, his wife/

(ADD APPROPIRATE ACKNOWLERDGEMENT)

State of Illinois: Cook County 8s:

1, the vundersigned, a Notary Public in and for said county and state, dc hereby certify
that Daniel K. Chung aar Christina F. Chung, his wife, personally known to me to be the
same persor{s) whose nanel:) are subscribed to the foregoing instrument, appeared before
me this Jay in person, and zcknowledged that they signed and delivered the said

instrument as their free and w~ocluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal this?{ﬁ day of Je’f(/‘“‘i , 1992,
[

,
My commission expires: ,{?Qx Zi‘ Z?tf( / “

NOTARY PUBLIC

N il .

’ - e
THIS INSTRUMENT WAS PREPARED BY: 3 'OFFICIAL SEAL”
PLEASE RETURN TO: ; _THOMAS P. RIORDAN
Plaza Bank Norridge Illinois Note'y PLbic, State of Ilingls
Kathy Soderblom Wy Commizsici Expires May 24, 1995
AARR SIS L

7460 West Lrving Park Road
Norridge, Illinois 60634
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Exhibii A"

LOTS 55 AND 56 (EXCEPT THE WEST 5 FEET THEREOF) IN MCGRANE'S SUBDIVISION
OF LOT 10 IN JAMES H. REE'S SUBDIVISION OF THE SOUTH WEST } OF SECTION 10,

TOWNSH: P 40 NORTH, RANGE !3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN #13-10-310-052-0000

« DEPT-(1{ RECORDING $69.50
o TE2222 TRAN 302 01/08/92 16320500

vt B %—92--0113010
(oG COUNTY RECORDER
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