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SCHAUMBURG, IL 60173 92 043363

RECORI? AND RETURN TO:

UNITED SAVINGS ASSN OF TEXAS FSBISZ N -0 Mo
1301 NORTH BASSWOOD-4TH FLOOR 920
SCHAUMBURG, ILLINOIS 60173 3363

(Space Above This Line For Recording Data)

MORTGAGE

THE TERMS OF THIS LOAN 6385504
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Securizy Instrument”) is givenon DECEMBER 13, 1991 . The mortgagor is
ROBERT A. GREENF1JL
AND JANET L. SMEA<MAN GREENHILL, HUSBAND AND WIFE

("Borrower"). This Security Instrument is givea to
UNITED SAVINGS ASSN OF TEX!S FSB

which is organized and existing under the laws of THE UNITED STATES , and whose
addressis 1301 NORTH BASSWOOD-4TH FLOOR

SCHAUMBURG, ILLINOIS 60173 {"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND

AND 00/100 Doilars (U.S. $ 100,000.00 .
This debt is evidenced by Borrower’s note dated the sanie date as this Secusity Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~JANUARY 1, 1997

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th Note, with interest, and all rcnewa]-;
extensions and modifications of the Note; (b) the payment of all other sums, with inioscs?, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant aud couvey to Lender the following

described property located in COOK County, Illinnis:
PARCEL I: THAT PORTION OF LOT 11 IN THE TOWNHOMES OF TIMLFILAKE

ESTATES, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTICWP 15,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

02-15-112-011

which bas the address of 728 NORTH WALDEN DRIVE, PALATINE
' . 7 " . .
Illinois 6006 71 Code (*Property Address™);
DPS 1089
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payments may no longer be MN(;F’: F‘l@ :! A&{;@.@ ¢ in the amount and for the period
thet Lender requires) provided by an insurer approved by Lender sgaib becines favaildble and ig obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the Tequirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall give
Borrower notice at the time of or prior to an izspection specifying reasonable cause for the inspection.

10, Condemnation, The procesds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be applied ta the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partiai taking of the Property in which the fair
market vafue of th Property immedistely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowe: and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sicv.ed by this Security Instrument whether or not the sums are then due.

If the Property is abradeaed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a cliim for damupss, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and rpply the proceeds, at its option, either to restoration or repair of the Property or to the rums
secured by this Security Instrument. viether or not then due.

Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to principel shall not extend or
postpone the due date of the monthly payme:its referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securit; Instrument granted by Lender to any successor in interest of Borrower shail
not operate to release the lability of the original Borrawsr or Borrower’s successors in interest. Lender shall not be required to
commence proceadings against any successor in interest o-efuse lo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising #ny right or remedy shall not be a waiver of or preclude the
exercise of any rigit or remedy.

12. Successors and Assigns Bound; Joint and Several Linh’iiz: Co-signers. The covenants and agreuments of this
Security Instrument shall bind and benefit the successors and assigns ¢ lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint ana sevcral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrrinent only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; () is not personally obligated to pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower ‘nay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nute “aithout that Borrower’s consent.

3. Loan Charges. !f the loan secured by this Security Instrument is subject to a avs which sets maximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or to ke zollected in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount recessary to reduce the charge
to the permitted limit; and (b) any sums alveady collected from Borrower which exceeded permittex a2 will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Notc o._hy making a direct
payment to Borrower. 1f s refund reduces principal, the reduction will be treated ay a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have hecn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event thst any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ops 1082
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17, Transfer of the h@N@eFIE!II@lIBArL [{all (@ P Mw Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred and Borrower is not a nutural person) without
Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender s} sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanls or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thiz Sesurity Instrument, Lender’s rights in the Property and Bor:ower's obligation 1o pay the sums secured by
thie Security Instrumzni_shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herthy vhall remain fully effective as if no acceleration had vccurred. However, this right 1o reinstate shal!
not apply in the case of ascalz2tion under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial intesest in the Note (together with this Security
Instrument) may be sold one or mece iimes without prior notice to Borrower. A sale may result in a change in the entity (known
a6 the "Loan Servicer") that collecte inonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urreluted 1o u sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorciance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not carse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowé: shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Th< prsceding two sentences shail not apply to the presence, use, o
storage on the Properly of small quantities of Hazardous Substsnices that are generally recognized to be uppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invexipation, claim, demand, lawsuit or other action by any
govermnmental or regulatory agency or private party involving the Prope:o wnd any Hazardous Substance or Environmental Law
of which Borrower kas actusl knowledge. If Borrower learns, or is notitir< oy any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prcpert] is necessary, Borrower shall promptly take
s}l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances eiip~d us toxic or hazardous substances by
Environmental Law am the following substances: gasoline, kerosene, other flammaki=-or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, an'i redioactive materials. As used in
this paragraph 20, "Environmental Law" means federul laws and laws of the jurisdiction whep>-the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloviag Borrowes's breach

" of any covenant or agreement in this Security Instrument (but not prior to acceleration under prawiraph 17 unless

sy}

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the Jefault;
(©) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, af its option, may require immediate payment in full of all sums -
secured by this Security Instrument without further demend and may foreclose this Security Instrument by judicial 9o
praceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph N
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence, Q
22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument b
without charge to Borrower, Borrower shall pay any recordation costs. oPE 1083 8
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 990 (™
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PARCEL I: THAT PORTION OF LOT 11 IN THE TOWNHOMES OF TIMBERLAKE
ESTATES, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
THE VILLAGE OF PALATINE, IN COOK COUNTY, ILLINQIS, LYING SOUTH OF THE
FOLLOWING DESCRIBED LINE.

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 11; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS EAST 138.33 FEET ALONG THE WEST LINE OF
SAID LOT 11 FOR THE POINT OF BEGINNING; THENCE NORTH $0 DEGREES 00
MINUTES 00 SECONDS EAST 63.00 FEET ON A LINE PASSING THROUGH THE
CENTERLINE OF A PARTY WALL COMMON TO UNITS NUMBER 728 AND 732 TO A
POQINT ON THE EAST LINE OF SAID LOT 11 FOR THE EAST TERMINUS OF SAID
LINE, IN COOK COUNTY, ILLINOIS.

PARCEL II: A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS AS SET
FORTH IN DEZLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, FASEMENTS

AND HOMEOWNER'’S ASSOCIATION RECORDED MAY 2, 1990 AS DOCUMENT NUMBER
90-201,697.

02-15-112-011
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