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MOR I“CJAGE

THIS MORTGACE {'Seeurity Instrument”) is given onDecember 3G, 1991,
ANIL B. THAKKAR U

AND XAPILA A. TAAYKAR HUSBAND AND WIFE ASOOUIRRXREMANKK <

. The mortgagor is

DEFT -0 RECORDING $37.50
{(Borrower™), This Securty Instcaent is given L TE2227 TRAN SIS 01709792 1tastim
COUNTRYWIDE FUNDING CCRPURATION . 13491 342 M -3 K TERF
. COOE COUNTY RECORDER
which is organized and existing under the laesa o NEW YORK , and whose
address s 156 NORTH LAKE AVENUE  PASADENA, CA 91109

¢'Lender ™). Borrower owes Lender the principal sum off
ONE HUNDRED TWENTY THREE THOUSAND wra, 00/100

Daollars (UK. S 123000.00 )
This debt s evidenced by Borrower's note dated the satne/dae us this Security Instument ("Now™), which provides for monthly

paymeats, with the fult debt, if not paid carlier, due and“piyable onJanuary 1, 1899 This Sceurity
[strument secures 10 Lender: (a) the repayment ol the debt evidincd by the Note, with interest, and adl rencwals, \.\\LI\':H“\‘\ and
maditications of the Note; (b)) the puyment of all other sums, with interest, advanced undee paragraph 7 to prowet the security of
this Securnty [nstrument; and (¢ the performance of Borrower’s covenants and agreements ander this Secunty nstrument aud te

Nuote. For this purpose, Borrower does hereby mortgage, gt and convey to Lender the Tollowmg deseribed property iocated in
COOK County, Lllinais:
LOT 11 IN PLUM GROVE HILLS UNIT FOUR BEING A RESUBEL: |

ZISION OF PART OF LOT 30
AND ALL OF LOT 29 IN ARTHUR T. MC INTOSH AND CO'S FIFST AQOITION TO PLUM GROVE

FARMS, [N SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, “TaAST DF THE THIRD PRINCIPAL
MERIDIAN, [N COOK COUNTY, [LLINOIS,

e o
CCLeiuny

PIN 02-27-109-011

which has the address of 951 SOUTH CEDAR LANE ,PALATINE

|Streer, Chyl,
Hhinois 60 06 7- ("Pmpcrly Addrcss");

. 2 Cunde)
ILLINOIS + Single Family - Fannie Mae/fFreddle Mac UNIFORM INSTRUMENT
%-QHUL) (@i YMP MORTGAGE FORMS  {312)200 §100 (800)521 7201t
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24, Riders to this Security Instrument. I one or more rders are executed by Borrower ancl recorded together with this
Secutity instrment, the covenan and agreements of cach such rider shall be dncorporated inte atid shall amend and supplement
the cavenants and agreemenis of this Security [nstrument as il the rider(s) were a part of this Sceurity Instruiaent.

(Check applicable bolies) ! _
[ ) Adjustable Rate 2ider [T Condominium Rider

7 1-4 Family Rider
] Biweekly Payment Rider
1 Second Home Rider

[..
[ ] Graduased Payovan Ruder [X.) Planned Unit Development Rider [
[X ] Balloon Rider i } Rate Improvement Rider T
L

(.
VLA Rader {721 Owher(s) Ispecify]

BY SIGNING BELOW, Borroser accépty arcd agrees o the terms and covenants canined in this Security Instrument and in
any rider(s) executed by Borrower wwd recoraess wilh il

Winesses: RIS . R .-
: ‘;\‘,L ',".'i.p‘.i_f_.tf__\:_._f_..ih_____.,, e (Scab)
ANIL B, THAKKAR ‘Horrower
L /‘,_“(, ALY "'lff"f'f,{ A (Scal)
e . i i KiPILA A, THAKKAR Borrower
e R A e _(Seab) - e e Secal)
-Borruwer Horrower

i
STATE OF ILLINQIS, CAT T 2Gunty ss:

{, THE UNDERSIGNED . & Notary Public in and {ee s county and state do hereby certify Lhat
ANIL B. THAKKAR AND KAPILA A, THAKKAR HUSBAND AND WIRLAS JOINT TENANTS

, prersonally known g me o bedhe ssane personis) whuose mnneds)

subscabed @ the Joregomg instrument, appeared betare me this day m person, wnd acknowledped a1 e Y
. rm s . -
signed and detevercd the sind instruient as THE LRyeee and voluntary act, for ghe uses and putioses therem set forth,
Given under my hand and oflicial seal, this 30T duy ol DECEMIER . . - 1991

A ,’l\. b : j R
My Comumiasion BExpires: P ,..L.,,.j._..’,_)..‘_.._LL_,H_ \r‘ L_,\Jlg-’,__

Notary Public -

s I‘nsuuuulll wits prepared by: OTFCIAL SEAL” .
@ - 108 JESSICA Ea&[lj!;‘)
e e Notary Pubhe. Siate of Winois Form 3014 /90

My Gammigsion Fepires 71935

g ey e s 1 3 !
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WHEM QECORDED MAIL TO:
COUNIRYWINOE FURJING CORPORATTON
P 7 a0X 7024
PASADENA, CALIFDRNIA 91109-0974

cEC PARCELID # 0227109011
LOAN#® 6195482 |

ESCROW.CLOSING # 4llolld Preparey by: R, CARLY
3150 WEST HIGGINS ROAD 149
HOSPMAN ESTATES, 11, 6019%

PLANNED UN!T DEVELOPMENT RIDER

THIS PLANNED UNIPT DEVELOPMESCRIDER s made tus 30 day of Yecember ,
1991 . and 15 mcorporated into and shall begedined o amend and sopplement the Morigage. Deadd of Trusi or
Sccurity Deed (e “Security Tnstrument™) ol the s date, given by the undersigned (the "Horrower”) 1w seeure

Borrower s Nole 1o
COUNTRYWIDE FUNDING CORPORATION, A NEW ¥OP¥ CORPORATION

(the "Leader”)
of the same tate und covering the Property described in the Securicy aastrument and located at
951 SOUTH CEDAR LANE PALATINE, 1t 60067-

[Pruperty Address]
The Property includes, but is oot limited 0, a parcel of nd improved wisgatwelling, tegether with other such
parcels and certain common arcas and facilities, us deseribed in

(the "Declaration™). “The Property ix a part of o planned unit development known as
PLUM GROVE HILLS UNIT 4

IName of Planned Ut Devyelogunent)
(he “PLDL The Property also includes Borrower's uierest in the homeowners associalion o vquivalent entity
owning or managing the common arcas and facilitios of e PUD (the "Owners Association™) and the gses, benelis
and procecds of Borrower's injerest.

PLD COVENANTS. In addwion 0 the covenants and agrevments made in the Sceuntly ansirument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations.  Borrower shall perfurm all of Borrower's obligations under the PUDs Constiluenl
Dociments, The “Constituent Documents” are the: (0 Declwation; (i) articles of inurporation, trust instrament or
any cquivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulations of
the Owners Associttion. Burrower shall promptly pay, when due, sll dues and assessments imposed pursuant to the
Constituent Dovuments,

B. Haeourd Insurnnee. So long as the Owners Association matntains, with o generally accepled insuranee
carner, o masier” or hlanket” poliey insuring the Properly which is satistuctory o bender and which provides
Insufanee coverige in the amounts, for the penods, wnd against e hazards Lender reguires, including lire and
hazards included within the werm “extended coverge,” thei:

(3 Lender wattves the provision in Uniform Covenant 2 tor the monthly payment to Lender of the yearly
prentam instlliments for hazaed insurance on the Property; and

MULTISTATE PUD RIDER - Singlto Family - Fannle Mae/Freddie Mec UNIFORM INSTRUMENT Form 3150 9/90

Page t of 2
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(i) Borrower's obhgation under Unilorm Coverrant § 10 maintin hazacd insurunce coverage on the Property
ts deemedt satstied o the exeent that the roguiced coverage is provided by the Owners Associntion pohicy.

Rorrower shall give Lender prompt notice of any lapse in required hozard insunince coverage provided by the
nustee or Manket palicy.

In the even ot o disttibution of hazacd insurance proceeds in hieo ol restoration or repair following a loss 1o the
Property. of w0 vommon arcas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned and
shall be paad o Lender. Lender shall apply the proceeds o the sums secured by the Security Instrument, with any
excess pand 10 Borrower,

C. Public Liability Insurance.  Borrower shall ke such actions as may e reasonable o insure that the
Urniers Assoviiion nsankuns @ pubbic hihihty ssurance policy accepablie in form, amount, and extent of coverage o
Lender.,

D. Condemnition.  The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower m connedivon with any condemnation or uther tiking of all or any pard af the Prapecty or the common areas
and Taciltes of the PLD, or for any conveyance in licu of condemmation, are hereby assigned amd shall be paid o
Lender. Such provecds shall be applicd by Lender W the sutms secured by the Security Lostrument as provided in
L'ratorm Covedant 10,

k. Lendery Prior Consent. 8orruwer shadl oo, exeept after notice 1o Lender and with Lender’s prior writien
vonsent, either pertition or sutklivide the Property or consent w:

() the abapdoment of termination of the PUD, vxeept for abandonment or wermination required by law in
the case of substantd destraction by fire or other casually or in the case of a laking by condemnation or eminem
donuun,

Gy any amendiest e any provision of the "Constituent Docaments™ o the provasion is or the express

Denefit ol Lemder;
(1) tenmnation of profsssional makgenent and assumption of scl-masagement of the Owners Association;

uy
(v} any action which woukdazae the effect of rendering the public Hability insurance coverage maintuned by

the Owners Assocation unaceeptable to Lezsier,

F. Remedies., 1V Borrower does 1O pay PUD dues and assessments whene due, then Lender may pay them.
Any amounts disbursed by Lender under Gy poragraph 1 shall become additional debt of Borrower secured by the
Sccurity Instrument. Unless Borrower and Lengeragree e other wrms ol payment, these amonnts shall bear interest
from the date of disbursenrent i the Note rate_Zpa shafl be payable, with interest, upon potice from Lender o

Borrower requesting paynent.

RY SIGNUNG BELOW, Bormwer accepts and agrees 10 e werms and provisions contained in this PUD Rider,

" L - . , .
NN ,‘,..f,rv],,,k_*__._’zl, dele - (Se
MI{I B. THAKKZR Hurrower

Kop2lie o " ZA L DeaFiler g

KAPLUA A. THAKKAR Rorrower

e {Scal)

- Borrower

_ L (Seal)

- Borrower

[Space Helow This Lane Reserved fug Acknowledginent] = omem v et s

m-? 19108 Page ot 2 Form 3150 §/80
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WHE! RUCORDED MAIL TO:
COUNTRYWEDE FULOING CORPORATION
P BOX 7024
RASADENA. ‘CALITORNIA 91109 8974
cFC PARCELID #
LOAN®  £195482

ESCROW/CLOSING # 411004 Propared by: R, CARLY
SIN0 WEST HIGGINS ROAD ¢14%
HOVEMAN ESTATES, 1L, 6019%

RBALLOON RIDER

(Condivmnal Right to Refinance)

THIS BALLOON RIDER & oude tus 30 day of  Oecember L1981 and s
weorparated o and shall be deemed 1o amend and supplément the Mortgage, Deed of Trust ar Deed 10 Secure
Debt (the “Security  [nstument”y of the same date giver” by the undersigned (the "Horrower”) 1o secure the
Borrower’s Note e
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK, LLRPORATIOQN
{the "Lender”y of the same date and covering the property desenbed i Seeurity Instrument and tecated at:

951 SOUTH CEDAR LANE PALATINE, 1L 60067-

|Bropey Address?

The interest rate stated on the Note is cabled the "Note Raie.” The dawe ef e Note is called the "Note Date.” 1
understaanid the Lender may transter the Note, Securily Instrument and this RiderThe Lender or anyone who tikes
the Note, the Seeurity [nstrument and this Rider by transter and who is entitied W regervé payments under the Note is

calted the "Note Holder.”

ADDITIONAL COVENANTS. o addiion o the covenants and agreemwents inche Security  Instrument,
Borrower and Lender Turther covenant and agree as {ollows espite anything to e condrary, contained in the

Svcurity Instrument or the Note):

. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Nete and Security Instrument (the “Matnity Dale”), T will be able krabain o new
foan {New Loan”y waith a new Maturity Dale ol January 1 L2022 andd wath an asterest rate
equat 10 the “New Note Rae” determsiad i acconfimee wib Secuon 3 below af all the condinons provaded
Section X and S betow are met (the “Coanditional Relinancing Opuon™), 1 those condiuons are not met, § understand
that the Note Tolder s under no obligation o refinance or modity the Note, or to exted the Maturity Date, and that
U will have o repay the Nute Trom my own resourees or find a lender willing to lend me the money o repay the

Nuow.

2, CONDITIONS TO OPTION
I 1wt W excrome the Conditional Retinsncing Oplion ol mratungy, certun conditions must be met as of the

Matuenty Date. FPhese condiaons are: (1) T eust still be the owner and eccupant of the property subject (o the Scecurity
Instrument (the "Property ™ (2 [ muost be current in my monthly payments and cannot have been more than 30 days
late on any ol the £2 seheduled monthly payments immedately preceding the Matrity Date: (3) no Len against the
Property (excepl for taxes and special assessments not yet due and payable) other than that of the Security Instrument
may exists (1) the New Note Rate cannot be more than § percentage points above the Node Rate; ind (53 T must make
a written reguest o the Note Holder as provided in Section S below,

MULTISTATE BALLOON RIDER - Singiv Family - Fannie Mae Unilorm Instrument Form 3180 12/89
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Y CALCULATING THE NEW NOTE RATE

the New Nuote Rate will be a fixed rate ol mterest equid to the Federal Nasonal Mongage Assoviation’s required
awd yicht tor 30-year fiaed eate martgages subject o 60-day mandatory delivery commitment, ptus one-hall of one
prrventage postt (0.59% ), routded W the nearest one-cighih of one percentage point (0.125%) (the "lew Note Rae™).
The required oot yickd shall be the applicable net yweld i etiect on the date and ume of day that the Note Holder
recaives notiee of my clection w eacrcise the Condinonad Retinancing Option. 1 this rpoired net yickd is not
available, the Note Holder will determine the New Now R by using, compaeable informastion.

o CALCULATING PHE NEW PAYMENT AMOUNT

Provided the New Note Riawe os caleulated i Sectrion 3 gbave is not greater than § percentige points above the
Note Ratwe wndd all other conditions required i Secuon X above are satislied, the Note Holder will deternine the
et of the monthly payment that will be sufbicient worepay an full Gy the unpaid proacgal, plus () secrued but
ungid nterest, plus o) all other sums [ owill owe under the Note and Scceurty Instrument on the Matority Date
tsenuing iy montly payments then aee current, ws seguired uider Seeson 2 above), over the werm ol the New
Note at the New Note Raie in equal monthly payments. The resalt ol this calculition will be the amount of my new
principal and aturest payment every modth until the New Nowe ds tally paid.

S, EXERCISESC-UHE CONDITIONAL REFINANCING OPTION

The Note Hobles veadl notily me o least 60 calendin days i advanee of the Matarity Date and advise me of the
proncipal, averued ba vamod interest, and all other sums | am expected 0 owe on the Maturny Late, The Note
Hodder also will advise/imd that 1 may exercise the Condinonad Retinancing Opuon ar ibe condations 1o Sectuon 2
above are mel. The Note Moider wall provide my payment recond mtorastion, ogether with the name, title and
address ol the person reprgseitmg the Now Holder that 1 must notity e onder to exervise the Conditional
Refimancng Option. 1 mcet 12¢ conditons of Section 2 above, Lmay excrcise the Conditionast Retinancing Opuion
by noulymg the Note Holder nodier than 45 calendar days proe (o the Maturity Date. “The Now Holder will
culoulite the fised New Nute Raw2aied upon the Bederat Naional Mongage Associabon’s applicable published
required et yield moeffect on the date and=ime of day noafication is received by the Note Holder and as calculated
in Sectian 3 above, 1 will then have 3 calendar days to provide the Note Holder with aceeptabic prool ol my
required ownership, occafraney and propery oo status. Belore the Maturity Date the Note Holder will advise e of
the new interest rate (the New Note Rawe), nossoranthly pay ment wmount and a date, time and place at which 1 must
appear o SIgn any documents reguired o cotaptie the required relinameing. T understmd the Nowe Huolder will

charge me reasonable fees and the costs associitied @/ U exercising the refinance aption.

HY SIGNING BELOW, Borrower aceepts and agrees 0 the wrms amd covenants cortained in this Balloon
Rider.
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i - Fi L . 'v )
N eqpit A et e
KAPILA A. THAKKAR - Bortower
S e (SeaD)
- Borrower
O P 01111} |
- Borrower
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