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This Instrument was
preparedby: CHRISTINE SAVAGE
CHICAGO, IL 60603

THIS MORTGAGE {*Mortgage” Is made this 318T day of , 1991 between Mortgagor,

e
therein “You,” *Your” or “Yours”i and the Mortgagee, Citibank, Federa) Savings Bank, a corporstion organized snd existing
undar ths laws of the United States, whose address is One South Dearborn Street, Chicago, !llincls 80803 (herein “We,”
“Us* or "Our”).

v/HEREAS,_A. J,. MIRCHANDANT AND RENU A, MIRCHANDANI
is {arc) indebted to us pursuant to an Equity Source Ascount Agreament [“Agreement”) of even date hereof, additionally
sacured, if apprapriate, by & Sacurity Agrsemant and Colisteral Assignment of Banaficlal interest in the land trust holding
title to tha property ("Siecurity Agreement*), in the principal sum of U.S. & 23,750.00 {your “Credit
Limit") or so much of such principal as may be advanced and outstanding, with intarast thereon, providing for periodic
installment paymants af interest, optionat credit life and/or disability insuranca pramiums, and miscellanacus feaes and
charges for ten {10} years from the date haerecf, theresfter, for periodic Installment psyments of 1/240th of the
Outstanding Principal Balance {or such greater aum as nacessary to fully repay the Outstanding Principsl Balance In full in
substantially aqus’/instaliments of principal by the Maturity Date as more fully provided in paragrsph 1 (C) hereof), intersst,
optional credit lite ciid/or disability insurance premiums, and miscalianacus fass and chargas for twenty (20! years; all such
sums, I not sooner ai4_being due and payable approximately thirty {30) years from the date heraof {the “Maturity Date.”]

To sacure to us (al ths repayment of the indebtedness evidencsd by the Agresment, with interast thearecn, the payment
af alt other sums, with I7 (ar )5t thereon, advanced in accordance harewith to pratect tha securlty of this Mortgage, and the
parformance of ths covana's, and agreemants herein contained in this Mortgage, and {b) the rapaymant of any futurs
advances, with interest theracn misde to you by us pursuant to paragresph 7 hereof, (such advances pursuant to paragraph 7
hersof of principal mads after +/ie date hareof being raferred to as “future advances”), and {c) any “Loans” [advances of
orincipal after tha date hersof) as/ziovided for in the Agreemant (it being the intention of us and you that alf suth Loans
mada attsr the date hereof snjoy the ranie priority and security hereby created as if alt such Loans had besn made on the
date hareofl; and (d) tha performance o® y_ur covenants and agreemants undar this Mortgage and the Agreement secured
hereby. For this purpose, you do hereby maortope, grant, convey and warrant (uniess you are an lilinois land trust, in which
case you mortgage, grant, convey and quit cliim) 1o us the following described property located In the County of
CQUK. and State or i ois:
LOT 7 IN WINSTON KNOLLS UNIT. ..., BEING A SUBDIVISION OF PARTS OF THE
WEST 1/2 OF THE WEST 1/2 OF SECLTON 29 AND EAST 1/2 OF THE EAST 1/2
OF SECTION 30, TOWNSHIP 42 NORTI1, RANGE 10 EAST OF THE THIRD El%INCIPAL

1
e

MERIDIAN, TN COOK COUNTY, ILLINOIS. v

A

PAN. No. 02-29-303-001 1992 W% 9 PY§ 2: 65 aZ2015932
which has the sddress of __3575 HILLSIDE COURT -

(street)

HOFFMAN ESTATES , XILLINOIS €155 . _  _ (herein *property address”);

fctty) (state and zip coue)

Togsther with ali the Improvements now or heraafter eractad on the property, ans all sasements, rights, sppurtenances,
rents, royalties, minsral, oil and gas rights and profits, watar rights and stock and all' § xturas now or horoafter a part of
the proparty. All replacemants and additions shall aiso be covered by this Mortgage. All of the foregoing is referred to in
this Mortgage as the "proparty.”

You covenant that you sra lawfully ssized of the astate hereby conveyed and have the right 1o mortgsge, grant and
convay the property and thst the property Is unencumbered, sxcept for encumbrances of recorZ’” Yo unless you sre an
Hlinois land trust, warrant and will defend generally the titie to the property against all claims and deinznds, subject to any
ancumbrances of record.

You scknowledge that this Mortgage secures an Agreament that contains provisions allowing for chaig s in the intersst
rate, and that we may, prior to the maturity of tha Agreement and subjact to certain conditians, reduce tiin Available Line
of Cradit and/or requirs repaymant of the total balance outstanding under the Agroaement.

Covenants. You and we covenant and agree as follows:

1. (A) Payment of Principal and intarest. You shali promptly pay when due the principal of snd interest accruad on the
indebtadness svidenced by the Agresment, tapather with any late charges or other fees, chargas or pramiums Imposed by
the Agreemant, the Sscurity Agreement, or by this Mortgage.

{8) Line of Craedit Loan. This Mortgage securas a Line of Credit Loan Agreement. You will anjoy access to that Line
of Cradit during the first one hundred twenty-ona (121) Billing Cyclss assigned to your Account. Each Billing Cycle will be
approximately one month. [Your initiai Billing Cycle may be less than onas moenth).. The Revolving Line of Credit Term of
the Agreemant is therefore approximately ten (10) years long. You agree to repay the principal amount of the Loans
advanced during the Revolving Lins of Credit Term of the Agreemant during the twenty (20) yaars commancing at the close
of tha Revolving Line of Cradit Term. This repaymant tarm is raferred to herein and in the Agresment as the Closed-End
Repayment Term. The tutal term of the Agreement securad by this Mortgage is therafore spproximately thirty (30} years.

[C}] AGREED PERIODIC FPAYMENTS. Ouring the Revolving Line of Credit Term and for the one hundred twanty-first
{121stt Billing Cyecls, you agres to pay on or befors the payment dus date shown on each pericdic Billing Statement the
Minimum Payment Dua for that Billing Cycle. The minimum payment duse is the sum of the following charges acorusd or
incurred in the Billing Cycle: |9 Finance Charges; {2} pramiums far Optional Credit Life and/or Disability Insurance; {3) the
Annual Fes; {4) all other fees and charges incurred pursuant to the Agresment sxcept fees and charges charged to your

Account at the inception of the Agresmant as permitied by Paragraphs 11 (B) and {(C} of the Agreament;

daral Benk
Sk Dearbor Soeet EQUITY SOURCE ACCOUNT MORTGAGE
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Upon payment in fultJaN@eFﬁFtll@:l[A hd t@anPuYoomont. wa shall promptly
rafundto you any funds he s\t all parfgeaglh T ardcquited by us, wa shall apply, no iater
than immediately prior to the sale of the property or its acquisition by us, any funds hetd by us at the time of appilcation
as a cradit against tha sums secured by this Mortgaga.

The above and foregoing provisions containad in this paragraph 2 relating to payment by you to us of tunds in
sscrow shall be excused so long as you are required on the daste harect, and continue aftter the date hersof, to make
comparable paymant of funds in ascrow to tha hoider of & Nots securad by a mortgage or similar sacurity sgreement on
the property, which such mortgags or similar sacurity sgreemaent has priority over this Mortpage. You agree to provide us
with proof of payment ot such funds in ascrow,

3. APPLICATION OF PAYMENTS. Unless applicabla law provides otherwisa, all payments received by us under the
Agreemant and this Mortgags shall be applied, first to the Financa Charge stated in your oldest past due periodic Billing
Statsmant, it any, and then (during the Closed-End Repayment Term) to the fraction of the Initial Closed—End Principa)
Batence due for the sama Periodic Billing Statemant. Paymsnts will then ba applied similarly to Financs Charges and the
fraction of the Initial Closed—End Principal Balance due on the next oidest past due statement, and then to successive past
due statements, until ali past dus Finance Chargas and the fraction of the Initial Clossed-End Principal Balance due are fully
paid. Tha balance of your pa,ments will naxt be applied to the amounts stated due on the currant periodic Billing
Statement in the following order: {1} insurance pramiums bilted and past due; {2) any Annual Fas which is due and payable;

{3} any other charge, excluding insurancs premiums, authorizad by the Agreemant; (4} Finance Chargas billad but not past

dus; {5) insurance premiums billed but not yet past due as of the current statement; and (8! paymant of any Qutstanding
Principa! Balance. Any balance of payment will be applied to paymeant af all Finance Charges which accrue after the
Periadic Billing St7iyment date and prior to tha date payment was racsived by us. Any reamaining amount wlill croste »
wradit balance. ‘Ciharges incurred pursuant toc paragraph 7 hersof will be treated as Finance Charge~ for purposes of
application of paytme s only.

4. CHARGES; MNENS. You shatl pay all taxes, asssssments, chargss, fines and impasitians sttributable to the
proparty which may attai. piiority over this Mortgage, and lsasehold paymaents or ground rents, it any. You shall pay thesse
obligations in the mannar L vided in paragraph 2, or if not paid in that manner, you shall pay them on tima dirsctiy to the
person owed psyments. You.shill pramptly furnish to us all notices of amounts to be paid under this paragraph. 1t you
rnake thesa paymaents directly, yor shail promptly furnish to us raceipts svidencing the paymants.

5. HAZARD INSURANCE.  Yo-  shall keap the improvements now existing or hersaftar eractad on the property
insured against loss by fire, any nazard 'ncluded within the term “axteandad coverage” and any other hazard for which we
raquire insurance. This insurance shall bu ~halntained in the amounts and for the pericds that we require. Tha insurance
carrier providing the insurance shall be chusen hv you subject to our approval which shail not bs unreasonably withheld.

All insurance policies and renewals shiill be acceptable to us and shall include a standard mortgage clause. We shall
have tha right to hold the policiss and renewa’=. 'I we raquire, you shall promptly give to us all raceipts of paid premiums
and renewal wotices. (n the svent of 10ss, you sl sl pive prompt notica to the insurancs carrier and us. Ve may make proof
of toss if not made promptly by you.

Uniass we and you ctherwise agres in writing, 1 saurance proceeds shall ba applied to restoration or repalr of the
property damages, if tho restoration or repair is economic/ iy feasibie and our security is not {assaned. If the restoration
or repair is not aconomically feasibla or our security wolld be lessensd, the insurance praceeds shall be applied to the
sums secured by this Mortgage, whether or not then dus, wiin sny axcess paid to you. it you abandon the property, or do
not answer within thirty {30) days a notice fram us that the insucziice carrier has offared to ssttle a claim, we may collact
the insurance proceeds. Wa may use the proceeds to repair or e tora tha property or to pay sums secured by this
Mortgage, whether or not then dus. The 30-day periad will begin wher te notice is given.

tiniess we and you otherwisa agras in writing, any appiication of prcceads to principasl shall not extend or postpone the
dun date of ths payments referred to In paragraphs 1 and 2 or change t2 amount of the paymants. if under paragraph 20,
the property is acquired by us, your right to sny insutance policies and pro eed: resulting from damage to the property
prior to the acquisition shall pass to us to the extent of the sums sscursa by .his Mortgage lmmadistely prior to the
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS.- ‘(ov shall not destroy, damage or
substantially change the property, allow the property to deteriorate or commit waste. i itis Mortgage is on a lsasshold,
you shall comply with the provisions of the lease, and If you acquirs fee titie to the piopecly, the teasshold and tee title
shall ot mergs unless wa agree to the merger in writing.

7. PROTECTION OF OUR RIGHYS IN THE PROPERTY,; MORTGAGE INSURANCE. If you fa'( to perform the covenants
and agreements cantained in this Mortgage, or there is a legal proceeding that may significantiv'a®ract our rights in the
praperty {such as a proceeding in bankruptcy, probats, tor condemnation or to entorce laws or Regu'ations), than wa may
do anc pay for whatever is necessary to protect the value of the property and our rights in ths proprict,. Our action may
includa paving any sums sscured by a llen which has priority over this Martgags, appearing in ¢ourt, D ing reasonabla
attornays’ fees and entering on the property to make repsira. Although we may take action undar this paray/sph 7, we do
not have to do so.

Any smounts disbursed by us under this paragraph 7 shall bacome additional debt of yours secured by this Martgags.
Unless you and we agres to other terms of payment, thase amounts shall bsar interast fram the dste of disbursement st
the rate provided in the Agreement snd shall be paysble, with intarast, upon notice from us to you requesting psymaent.

if we requirs mortgege insurance as a condition of making the loan sacured by this Mari{gage, you shait pay the
premiums raquirad to maintain the insurance in effect until such time as the raquirement for the insurance terminates in
accordance with your and our written agreamant ar applicabls taw.

8. INSPECTION. Wae or our ageni may make ressonable entries upon and inspections of the property. We shali give
you notica st the time ot or prior to an inspection specifying rsasanable cause for the inspection.

9. CONDEMNATION. The proceeds of sny award or claim tor damages, direct or consequantial, in connaction with
any condemnation or other taking ot any part of the property, or for canvayance in lisu of condemnation, are hereby
assignod snd shall be paid to us.

In tha svent of a total taking of ths property, the proceads shall be applied to the sums secured by this Mortgage,
whether or not then due, with any excess paid to you. in the event of a partial taking ot the property, unless you and we
otherwise agree in writing, the sums secured by this Mortgage shall ba reducad by the amount of the proceads multiplied
by the Following fraction: {a} the total amount of tha sums secured Immediatoly bafora the taking, divided by (b) the fair
market value of the property immaodiataiy bafore the taking. Any balance shall be paid to you
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20. ACCELERATION DI 5 tR llowing your breach of any
covenant or agresment in l to .;ﬁ on u 6 niess applicable law provides
otharwsise). The notice shal o f a afdult; L tRe dof it; (c)'a date, not fess than 30

days from tha date the notice is givan to you, by which the defauit must be curad; and (d) that Vallure to cure the dalault
on or hafore the date specified in the notice may result in accaleration of the sums sescurad by this Mortgage, foreclosure
by judicial procseding and sale of the property. The hotice shall further inform you of the right to reinstate sfter
accaloration and the right to assert in the foraclosure proceeding the nonexistence of a default or any other dafenss to
accaioration and foreclosure. f the default s not cured on or before the date spacifisd in the notice, at our option, we
may raquire immadiate paymant in full of ali sums secured by this Mortgage without further demand and may foreclose
this Mortgage by judicial procesding. We shafl be entitied to collect all expenses Incurred in pursuing the remadies
provided in this paragraph 20, including, but not Hmited to, raasonable attornays’ fees and costs of titles evidence.

21. POSSESSION. Upon accelaration under paragraph 20 or abandonment of the property and at any time prior to
the expiration of any pariod of redemption fcllowing judiciat sale, we (In person, by agent or by Judicially appointed
raceiver) shall be entitlad to entar upon take possession of and manage the proparty and to collact ths rants of the
property including those past due. Any rents we or the Receiver collect shsll ba applied first to payment of the costs of
managgsment of the property and collection of rents, including, but not limited to, recsiver’'s fess, premiums on receiver's
bonds and reasonable attorneys’ fess, and then to tha sums secursd by this Mortgage.

22. RELEASE. Upon paymant of all sums secured by this Mortgage, we shall retease this Mortgage without charge to
vou. We shall pay any racordation costs.

23. WAIVER OF HOMESTEAD. You waive all right of homestead examption in the property.

24. TAUSTEE EXCULPATION. If this Mortgage is exacuted by an Illinois land tryst, trustee executes this Mortgage as
trustes as aforesaiu, in the exarcise of the powaer and authority contarrad upon and vestsd in it as such trustee, and it is
expressly unders oo~ and agresd by us and by every porson now or hersafter claiming any right or security heraunder that
nothing contained hrrein or in the Agreemant securad by this Mortgage shall be construed as creating any fiabitity on the
trustes parsonally to [.ay said Agresment or any interest that may sccrue theareon, or any indebtedness accruing hersunder
or to perform any coven.nt: either saxpress or implied herein contained, iill such liability, if any, being expressly waived,
and that any recovery on in/. 1fortgage and the sgreemant secured hereby shsll bs solely against and cut of the property
harsby conveyed by enforcamarit of the provisions hereof and of sald Agreemaent, but this waiver shall in no way atfact
the personal liability of any indiviaual co-maker or guarantor of the Agresment.

Datect _DECEMBER 31, 199)- \!
IF MORTGAGOR IS AN INDIVIDUAL! // S Ay ,

Individual Mortgagor A. HX MIRCHANDANI

/ési\é,tw, N

individual Mortgagor RENU A. MIRCHANDANI o

Other Owner
STATE OF ILLINOIS }

} 88
COUNTY OF COUOK }

1, the undarsigned, a Notary Public in and for said County, inins State aforesaid, DO HEREBY CERTIFY that
A. X/ MIRCHANDANI AND RENU A. MIRCHANLP?WNIZI, HIS WIFE
S.
persohally known to me to be the sams parson whose nameis) is subsiril,ad to tha foregoing Instrument, appearad before
meo this day in person, and acknowladged that THEY signed, sealel and d~!lverad the sald instrumant as THEIR
frene and voluntary act, for the uses and purposes thersin set fo,r,Sh, inchi ding the release and walver of the right ot

)9

homaestead o
Given under my hand and oﬂl?alls-al,-lhh ,_Q.,f_gl \

P

Commission Expires:

IF MORTGAGOR IS A TRUST: ~ __ "~ 7'~
not personally but solely as trustes as a*orus ad

o o s (Title}

ATTEST:
Its {Title}
STATE OF ILLINOIS )
) 88

COUNTY OF }

1, the undarsigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
, Prasident and
Secratary, raspectively, appsarad bafore me this day in parson, and scknowledgad that they signed and delivered the said
instrument as their own fras and voluntary acts and as the fres and voluntary act of said corporation, ss Trustee, for the
used and purposes thersin set forth, and tha said Secratsry did sluo than and there acknowladge
that he, as custodian ot the corporate seal of said corporation did affix the said corporate zeal of sald corporation to said
instrument as his own free and voluntary act, and as the free and voluntary act of said corporstion, as Trustee, for the uses

and purposes therein sat forth.

Glven under my hand and official sasl, this _______ day of R

Commission Expires:

Citibank, Ffedera! Savings 8ank Notary Public
One South Dearporn Street
Chicago, IL 60803 Page S of S DPS 1128
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