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MORTGAGE
THE TERMS OF THIS LOAN 0290010511
CONTAIN PROVTSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

L—

THIS MORTGAGE ("Securit; Instrument”) is given on  JANUARY 6, 1992

. The mortgagor is
RAMONA J. REGAS, SINGLE WOMAN NEVER MARRIED

1 4

("Borrower"). This Security Lnstrument is given-ie

COLE TAYLOR BANK

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
address is 850 WEST JACKSON BOULEVARD

CHICAGO, ILLINOIS 60607 {“ender"), Borrower owes Lender the principal sum of
NINETY THREE THOUSAND SEVEN HUNDRED '

AND 00/100 Dollars (U.S. $ 93,700.00 ),
This debt is evidenced by Borrower’s nole dated the same date as this Jecuriy Instrumeat ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  FLSRUARY 1, 1397 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest. advanced under parugraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covinants and agreements under this

Security Lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK

County, lllinois:
UNIT NUMBERS 126 AND P42 IN THE ALTGELD COURT CONDOMINIUME ?‘m

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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which has the address of 1300 W. ALTGELD STREET-UNIT 126, CHICAGO

Streat, Chty .
. . 60 1 " "y, .
llinois 614 Zip Code ("Property Address");
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payments may no longer be Uer@EnELL@ IfALgcn@:@ngM theoa?n?n?n? incfiSﬁ])-rlthe period

that Lender requires) provided by an insurer approved by Lendér again Hecomes available and is ebtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide & loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrigs upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procecds of any award or claim fur damages, direct or consequential, in connection with uny
condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lentfer.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security fnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedintely before the taking, divided by (b} the fair market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of thé Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrover 2ad Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums seoured by this Seeurity Instrumeni whether or not the sums are then due.

If the Property is abundomed by Borrower, or if, after notice by Lender to Borrower that the condemnnor offers to make an
award or settle 4 claim for dempges, Barrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and ag ply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument; whether or not then due,

Unless Lender and Barrower othry iso agree in writing, any application of proceeds to principal shall not extead or
postpone the due date of the monthly payments soferred 1o in paragraphs | and 2 or change the amount cf such pavments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security 'nstrument granted by Lender to any successor in interest of Borrower shall
not operute to release the liability of the original Boiros/e: or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interes. or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reascd of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiag sy right or remedy shall not be a waiver of or pteclude the
excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisoiliy; Co-signers, The covenants and agreements of this
Sceurity Instrument shall hind and benefit the successors and assigns o1 Lender and Borrower, subject to the provisions of
parsgraph 17, Borrower's covenants nnd agresments shall be joint ard several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inst ument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b} iz not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsi seay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Notwithout that Borrower’s consent.

13. Loan Charges, f the loan secured by this Security Instrument is subject to a law Wiich sets maximum loan charges,
and that lsw is finally interpreted so that the interest or other loan charges collected or to te coliested in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nect.seary to reduce the charge
to the permitted limit; and (b} any sums aiready collected from Borrower which exceeded permittes Ik will be refunded to
Borrower. Lendor may choose to make this refund by reducing the principal owed under the Noto' Zrby making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated us & pastial prepcyment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of unother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deetned to huve been given to Borrower or Lender when given s provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa! law and the law of the
jurisdictivn in which the Property is locatzd. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oPs 1082
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24. Riders to this Sscurity Instrument. It one or rhura rldoﬂ lré executed by E’orrowor and recorded tagether
with this Security Instrument, the covenants and agraements of sach such ridar shall be incorporatad into and shall amend
and supplement the covenants and agreements of this Sacurity Instrumaent as if the rider(s) were » part of this Security
Instrument.

{Chack spplicable boxies)}

D Adjustable Rats Rider Condominium Ridar 1-4 Family Rides
E Graduated Payment Rider Plannad Unit Devalopmant Rider Blweekly Payment Rider

Balioon Rider Rate improvement Rider Second Home Rider
U v.A. Rider Otheris) (spacity)

aY SIGNING BELOW, Borrower sccepts and sgrees to the terms and covenants containad in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

”

r\ LI fz“ ek T]n’lfm.f _(Swaj)
RAMONA J. REGAS 7 Borrower

{Seal
Witnass Barrower

Seal)

Borrower

{Seal}

Borrower

STATE OF ILLINOIS, CO0X County ss:
i, MJ LA )’LL(L/ L (} )'\)—(’} , @ Notary Public in and for said

county and state do hersby certity that
RAMONA J. REGAS, SINGLE WOMAN NEVER MARRIED

CoYI0Z6

0

parsonatly known to me to be tha sams psrsonis) whnu namsis) subscribad to the foregoing instrument, sppeared befors
me this day in person, and acknawledged that HE/SHE signed and dalivend the said instrument as HIS/HER

free and voluntary act, for the uses and purpases thauln set forth.
Given under my hand and ofliclal seal, this /ﬁ dayof (__ - : (77, / /q
My Commiaion Expires: pa —c & /ﬁﬂ

"OrFIzIAL SE2 L‘ 2
Azprorhy Ahed 10 s "'V"““"
Nas-d s &gl f-‘ 1S

My Comiis o Earres 5014/94 Page 8ot e T

S Al L el o
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UNIT NUMBERS 126 AND P42 IN THE ALTGELD CCURT CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

A TRACT OF LAND COMPRISED OF A PART OF LGT 2 IN COUNTY CLERKS
DIVISION OF BLOCK 43 IN SHEFFIELDS ADDITICN TO CHICAGO IN THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO COMPRISED OF LOTS 1 AND

2 OF ADOLPH KUECKEN’'S ADDITION, BEING A RESUBDIVISION OF PART

OF LOTS 3, 4 AND 13 IN COUNTY CLERKS DIVISION AFORESAID, ALSC A PART
OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 91449106, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE LY¥TEREST IN THE COMMON ELEMENTS.

14-29-315-039-Pu00 14-29-315-053-0000 14-29-315-068-0000
14-29-315-069-006G0 14-29-315-087-0000 14-29-501-005-0000
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THIS CONDOMINIUM RIDER is made this  6TH day ot JANUARY © , 1992 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument*] of the sams date given by the undarsigned (the “Borrower*) to secure Borrowar's Nota to

COLE TAYLOR BANK

{the “Lander”) of the same dats and covering tha Proparty dascribed in the Security instrument and locatad at:
1300 W. ALTGELD STREET-UNIT 126, CHICAGO, ILLINOIS 60614

(Property Adaress)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known ass ALTGELD COURT CONDOMINIUM

(Name of Congonvinium Project)

{the “Condominium Project”l. |f the owners association or other antity which acts for the Condominium Project (the
“Ownars Association”] holds title to property for the benefit or usa of Its members or shareholdets, the Property also
includss Borrgwar's interest in the Owners Association and the uses, procesds and banefits of Borrower’s interast,

CONDOMINIUM COVENAMTS.  n addition to the covenants and agrasments made in the Security Instrumant,
Borrower and Lan”ar Jurther covenant and agrae as follows:

A CONDOMINIUM OBLIGATIONS. Borrower shall parform all of Borrowsr's obligstions under the Condominium
Project’s Constituent Jocumants. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Priaject; (il by~laws; {ili} code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, o/, duss and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So-or, as the Ownats Association maintains, with a generally sccepted insurance carrier, »
“master” or “blanket” policy on thr. Cundominium Project which is satisfactory to Lander and which provides Insurance
coverage In the amounts, for the perizas. and against the hazards Lender requires, including fire and hazards included
within the term “extanded coverage,” then

() Lender waives tha provision in Uniform Covenant 2 for the monthly paymaent to Lender of ona-tweltth of tha
yearly pramium instalimants for hazard insurania Zn the Property; and

{iy Borrower's cbligation under Unifarm Cuvanant 5 to maintsin hazard insurance coverags on the Property is
deemed satistisd to the axtent that the required coveiaca is provided by the Qwnars Association policy.

Borrower shall give Lendar prompt notice af any lapsu in roguired hazard insurance coverage.

In the event of a distribution ol hazard insurancs proveeds in lieu of restoration or repair following a loss to the
Property, whathar to the unit or tc common elements, any pro:srds payable to Borrower are heraby assigned and shall be
paitl ta Lender for application to the sums secured by the Security :nzir:ment, with any axcess paid to Borrowar.

C. PUBLIC LIABILITY INSURANCE. Barrower shali take such actions 93 may ba reascnable to insure that the Owners
Association maintains a public iiability insurance policy acceptable in forin, smount, and extent of coverage to Lender.

D. CONDEMNATION. The procseds of any award or claim for damages, dirrat or consequential, payable to Barrower in
cannection with any condemnation or other taking of all or any part of the Proparty, whether of the unit or of the common
slaments, or for any conveyance in lieu of condemnation, are hereby assigned gnd sk li be paid to Lender. Such proceads
shall be applied by Lender to the sums sacured by the Security Instrument as provided.in aitorm Covenant 10,

£ LENDER'S PRIOR CONSENT. Borrower shall not, except aftar notica to Lender and with Lander's prior written
consent, either pariition or subdivide the Property or consent to:

{i) the abandonmant or termination of the Condominium Project, except for sbandonmant ir termination raquired by
law in the case of substantial destruction by fire or other casualty or in the case of s taking by szudcmaation or eminent
domain;

(i} any amendmant to any provision of the Constituent Documants it the provision Is for the express 2enefit of Lender;

(1]} termination of professional managemant snd assumption of seif -managesment of the Owners AssociMiun; or

livy any action which would have the effect of rendaring the public Hability Insursnce coverags maintainad by the
Owners Assoclation unaceeptable to Lender.

. REMEDIES. If Borrowsr doss not pay condominium dues and asssssmants whan dua, then Lender may pay them. Any
amounts disbursed by Lender undar this paragraph F shail become additional debt of Borrower secured by the Security
Instrument. Linless Borrowar and Lander agras to other tarms of payment, these amounts shall baar intarest from the date
of disbursement at the Nota rate and shall be payable, with interast, upon notice from Lender to Borrower requeating
payment.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and provlslom containod in this Condomlnium Rider.

_(geal) fv"t Yy fygm r_lk”Q(‘»-l .
RAMONA J. REG.'AS J

{Geal) [Beal)
Bomrower Botrower
81373 7/91 3313 MULTISTATE CONDOWINIUM RIDER-Single Family- Fannie Mae/fraddie Mac UNIFORM INSTRWENT  Formdtdl 6/90 OPS 1118
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THIS BALLOON RIDER is made this 6TH day of JANUARY . 1992, and is incorporatad into and shall
ba desmesd to amend and supplemeant the Mortgage, Dead of Trust or Deed to Secure Debt ithe “Security Instrumant*) of the same

date given bv the undersignad {the “Borrowaer”} to securs the Borrower’s Note to
COLE TAYLOR BANK

ithe “Lander’} of the same date and covering the property describead in the Sacurity Instrument and locatad at
1300 W. ALTGELD STREET-UNIT 126
CHICAGO, ILLINOIS 60614

(Property Address)
The interest rate stated on the Nots is called the "Nnte Rate. The date uf the Note ix called the “Note Date.” | undorstand
the Lendar may transfar the Note, Sacurity Instrument and this Rider. The Lender or anyone who takes the Note, tha Security
Instrument and this Rider by transfaer and who is sntitlied to recelve payments under the Note is called the “Note Hoider.”

ADDITIONAL COVENANTS. In addition to tha covenants and agreamaents In the Security Instrument, Borrowsr and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Sacurity Instrument or the Note):

[1. CONDITIONAL "ﬂ_—GHT TO REFINANCE |
At the maturity dnrte of the Note and Security instrument (the “Maturity Data”}, | will be abla to obtaln s new loan ["New

Loan®) with a new Maturity Date of FEBRUARY 1 , 2022 and with an interast rate aqual to tha “New Note
Rate” determined in acccrdir:e with Section 3 below if all the conditions provided in Sections 2 and 5 below are mat (the
*Conditional Refinancing Or io2.*). If those conditions are not met, | understand that tha Note Holder is under no obligation to
refinance or modity the Note, (r.t> axtend the Maturity Date, and that | wili have to repay the Notes from my own rescurces or
find a lender wllting to lend me tne ' mcaey to repay the Note.
[2. CONDITIONS TO OPTION J
it | want to exarcise the Cond!*’unal Refinancing Option at maturity, certsin conditions must ba met as of the Maturity Date.

Thase conditions are: (1) | must still ba the owner and occupant of the property subject to the Security Instrument (the
*Property”}; {2} { must ba current in my nhiontnly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immaediately preceustny the Maturity Date; (3} no lien against the Property (except for taxes and
special assassments not yat due and payable) otiter than that of the Security Instrument may exist; (4) the New Nota Rate cannot
be more than 5 percentage points above the Nota l.at/; and {5} | must make a written request to the Note Holder as provided in
Saction 5 below.

3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of intersst squai to tha Fadaral Nationai Mortgsge Association’s raquirsd nat ylsld
for 30-yaar fixed rate mortgages subject to a 60-day manditory delivery commitment, plus one-ha!f of one psrcentage point
(0.5%}, roundad to the nearest one—aighth of one parcentages puint (2. 125%) (the “New Note Rate”). The required nat yiald shall be
the applicable net yield in effect on the date and time of day that #'.+ Note Holdar receives notice of my alection to exercise the
Conditional Refinancing Option. If this required net ylsld is not aviils’sia, the Note Holder will determins the New Note Rate by
using comparable information.

{a. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Saction 3 abovae is not (,-iatar then 5 percantage points above the Note Rate
and all othar conditions raguirad in Section 2 above are satisfisd, the Note Hrde: will determina ths amount of the monthly
paymaent that willi bo sufficiant to rapay in full (s} the unpaid principal, plus (b) ac rued out unpaid interest, plus (c} all other sums |
will owe under the Note and Security Instrument on the Maturity Date {(assuminr, r.; monthly payments then are current, as
raquirad under Saction 2 above}, ovar the tarm of the New Note at the New Note Ra'e (n agual monthly pasyments. The resuit of
this catculation will bs the amount of my naew principal and interest payment svery montir v tll the New Note is fully paid.

[6. EXERCISING THE CONDITIONAL. REFINANCING OPTION |

The Note Holder wili notify me at {east 80 calendar days in advance of the Maturity Dote and adviss me of ths principal,
accrued but unpaid interest, and all othar sums | am expacted to owe on the Maturity Date. The My Holder also will advise me
that | may exercise the Conditional Rafinancing Option if the conditions in Saction 2 abova are mut. Tae Note Holder will provide
my payment racord information, togather with the name, title and address of the parson representing ‘nc rlots Holder that | must
notify in order to exercise the Canditionat Retinancing Option. if | meat the conditions of Section 2. abLva, | may sxarcisa the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calandar days prior to the I taturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's apificabie pubiished
raquired net yiald in effect on ths date and time of day notification is received by the Note Hoidar and as caivulated in Section 3
abovs. | will then have 30 calendar days to provide the Note Holder with acceptable praot of my requirad ownership, occupancy
and property lien status. Before the Maturity Date the Nots Holder will advise me of the new interest rate (the New Nots Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to compleate the
reaquired refinancing. | understand the Note Holder wili charge ms reasonable foas and the costs assocliated with exercising the

refinance option.

BY SIGNING BELOW, Borrowaer accepts and agress to the terms and covansnts contained in this Balloon Rider.

f S s e ; [ PEERAD Wkt (Seai) (Seal)
RAMONA J. REGAS rod Borrower Borrowar
(Seal) (Seal)

Borrower Borraowaer

(SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/80 DPS 539
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