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FIRST CEICAGO 32015;:
BQUITY CREDIYT LINE MORTGAGE

TRIS MORTGAGE (“Security Instrument™) is given om DECEMBER 30

1951, The mortgagor is JOSEPH A, SCHILLACI AND PAMEBLA A. SCHILLACI,*
("Borrower™}. This Seturity Instrument is given to i onal
Bark of Chiczago » vhich 1s & Kational Bank _____ _ orgsanized and
exiating under the lavs of _u&%_u_._ﬁ.h. whose eddress

133 ¥irer Naxional Plagzs Chpgailinels o2 ("Lender™). Borrovar oves
Lender the maxioum principal swm of [WENTY-FIVE THOUSAND AND 0Q/100
Dollars (U.S. $_25,.020.00, or the aggregate unpaid amount of all loans and
any disbursements made by Lender pursuant to that certain Equity Credit Line
Agreement of even date herevith executsd by Borrover (“Agresment”™), whichever
1s less. The Agreement is heraby incorporsted in this Becurity Instrument by
Tefersnce. This debt is evidenced by the Agresment which Agresment provides
for monthly intarest paymants, with the full debt, if not paid sarlier, dus
and payadle on dexand at any time after seven vears from the date of this
Securily Instrument. The Lender will provide the Borrower with a final
PaYue. . notice at lsast 90 days befors the final payment Bust be mads. Tha
Agrespint provides that loans may be made from time to time during the Draw
Pericd (u/ defined in the Agresment). The Drawv Pariod may bs axtendsd by
Lender in its acle discretion, but in no event later than 20 years from the
date hercoZ. 41l fuzure loans vill have the same lisn priority as the
original loan. ~This Security Instrupent sscures to Lender: {a) ths repayment
of the debt evidinced by the Agrsement, including all principal, intarest,
and other charg:s »s provided for in the Agreement, and gll renewals,
extensions and =vdifications; (b) the psyment of all other sums, with
interest, advanced under paragraph & of this Sescurity Instrument to protect
the security of this Sicurity Instrument; and (c¢) the performance of
Borrower‘s covenants and egreements undsr this Security Instrument and the
Agreement and all renevals, extensions and modificstions thereof, all of the
foregoing not teo exceed twice the maximum principal sur stated above. For
this purpose, Borrover does linceby mortgage, grant and convey to Lender the
following descrided property lrecuted in COQK
County, Illinois:

LoT 37 C. MARIAN ADDITION 74 FRINCE BUILDERS SUBDIVISION UNIT

#2, BEING A SUBDIVISION OF (2ART OF THE WEST 1/2 OF THE EAST 1/2
OF THE NORTHWEST 1/4 OrF SECTTON 22, TOWNSHIP 38 NORTH, RANACE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 19-22-127-007%

*HIS WIPFE
920135500

which has the address of 4530 W. 56TH PLACE N
CHICAGD Illinois _ 50629 ("Properry sddress”):

TOGETHER WITH all the improvements mnov or heresfter mieczted on the
property, and all easements, tights, appurtenances, rents, Jsoyslties,
mineral, coil and gasz rights and profits, claims or demands wiih i espect to
insurance, any and all avards made for the taking by eminent Core’rn. water
rights and stock and all fixtures hov or hereafter a part of the piaperty.
411 replacements and addizions shall also be covered by this Secur’r:

Instrument. All of the foregoing is referred te in this Security Insv-ument
&8 the "Property".

BORROWER COVENARTS that Borrower is lawfully seised of the estate heredy
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record.
Borrcwer warranis and will Jdefeand generally tie civle to the Property against
all claims and demands, subject toc any encumbrances of recerd. There is a
prior mortgage from Borrower to NOEPENNENCE ONE* dated 0B-21-86
and recorcded as document numbergriasing

*MORTGAGE

DEFT-01 RECORDINGS $31.50
Teitll TRAM 3271 01707792 13:29:00
M3 #*»—-92-01=5F300
COnK COUNTY RECORDER
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COVENARTS. ©8Sorrover and Lender covenant and agres as follows:

1. PFayment of Principal and Intersst. Borrover shall promptly pay
when dus ths principal of snd interest on the dedt evidenced by the Agreement.

2. Applicetion of Paymsnts. All payments received by Lender shall
bes applied first teo interest, thern to other charges, and then to principal.

s, Charges; Liens. Borrowver shall pay all taxes, sssessments,
charges, fines, and impositions attributable to the Froparty, and leasshold
paymants or ground rencts, if sny. Upon Lender's raquest, Rorrower ahall
promptly furnish te Lender all notices of amovnts to be paid under this
paragraph. The Borrover shall make these payments directly, and upon
Lender's regusst, prowmptly furnish to Lender rsceipts evidencing the payments,

Borrower shall pay, or causes tc be pald, vhen due and paysble all taxes,
asssssments, wvater charges, sever charges, license fess and other charges
against or in connection with the Property ané shall, upon requast, promptly
furn’sh to Lender duplicate receipte. Borrover may, i{n good faith and wvich
due diiigence, contest the validity or amount of any such taxes or
sssess.ercs, provided that (a) Borrover shall notify Lender in writing cof the
intenticn 5¢ Borrover to contest the same defore any tax or asssssasnt bhaas
Deen increasd by any interest, peralties or costs, (b) Borrowver shall first
make all cuiisented payments, under protest i{f Borrover desires, unless such
contest shall s spend the colliection thersof, (c) neithsr the Proparty nor
any part ther¢of ur interest therein are st any time in any danger of being
sold, forfeited, Lest or interfered with, and (d) Borrowar shall furnish such
security as may ve required in the contest or as reguested by Lender.

4, Hazard Insur.nce. Borrover shall kesp the improvements now
exiscing or hereafter errcusd on the Property insured against loss by fire,
hazards included within “he tern "extended coverage' and sany other hazards
for vhich Lender raquires iasurance. This insurance shall be maintained §n
the amcunts and for the pericf= that Lender requires. The insurance carrier
providing the insurance shall be chosen by Berrover subject to Lender's
spproval vwhich shall net be unreisonadly wicthheld,

All insurance policies and reiievils shall be acceptadle to Lender and
shall include a standard mortgage ciaus>. Lender shall have the right to
hold the policies and renevals., If Lsrdur vequires, Borrover shall prozptly
give to Lender all receipts of paid preciurs and reneval notices. In the
event of loss, Borrower shall give prompt./nctice to the insurance carrier and
Lender. Lender may make procf of loss if oL made promptly by Borrower.

Unless Lander and Borrover othervise sgree J.. wvriting, insurance
proceads shall be applied to restoration or repalr ¢f the Froperty damaged,
{f the restoration or repair is economically feasid’e, Lender's security is
not lesssned and Borrowver is not in defsult under tlie Security Instrupent or
the Agresement. If the restoration or repalir is not cconraicaily feasible or
Lender‘'s security vould be lessened, the insurance procsi:ir shall be applied
to tha sums secured by thias Security Instrument, whether or not then due,
with any exzess paid to Borrover. If Borrower abandens tle Property, or does
not ansver within 30 days a notice from Lender that the fnsurszacy carrier has
offerad to settle & claim, then Lender may collect the insurance ©voceseds,
Lander may use the proceeds to rapair or restore the Propsrty or. t° oay sums
sscured by this Security Instrument, whether or not then due. 3Ibs 40-day
period will begin when the notice f2 given.

If under paragraph 18 the Property is acquired by Lender, Borrowor's
right to any {nsorance pelicies and proceeds ressulting from damage to the
Property priecr to the acquisition shall pass to Lender to the extant of the
sums secured by this Security Instrument {mmediately pricr to the scquisition,.

5. Preservation and Maintenance of Property; Leaseholds. Borrover
shall not destrcy, damage, substantially change the Property, sllow the
Froperty to deteriorate, or commit vaste, 1I1f this Security Instrument i{s on
8 leasehold, Borrowver shall comply with the provisions of the lease, and if
Borrover acquires fee :title to the Property, the luciz<iivid and fee title
shall not metge unless Lender agrees to the merger in vriting.
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6. Protection of Lendar's Righta in the Property. If Borrover fails
to parform the covenants and agressents contained in this Bscurity
Instrument, or thers is s legal proceeding that may significantly affect
Lender'e rights in the Property (such as a procesding in bankruptey, probats,
Tor cunusanation or to enforce lavs or regulations), then Lender may do and
pay for vhatever is necessary tc protect the value of the Proparty and
Lender‘'s riahts in the Property. Lendsr's actions may include paying any
oums secured by 2 lien vhich has priority over thie Security Instrument,
appsaring in court, paying ressonadble attorneys' fees, and¢ entaring on the
Property to make repaire. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrover secured by this Security Instrument. Unless
Borrover and Lender agres to other terms of payment, these amounta shall bear
interest from the date of disbursement at the Agrasment rate and shall be
pavable, vwith interest, upon notice from Lander to Borrover raguesting

payment .

PN Inspection. Lender or its agent may make reasonable entries upon
and s>ipections of the Property. Lender shall give Borrewar notica at the
time ©7 or prior to mn inspection specifying reasonable ceuse for the
inspectior.

8. Colesmation. The proceeds of ahy avard or claim for damages,
direct or ¢cmeduential, in connection with any condemnation or other taking
of any part of tl.:» Property, or fer conveyance in lieu of condemnation, are
hereby assigned pad shall be paid to Lender.

In the event o/ » *ntal takin: of the Property, the proceeds shall be
applied to the sums seiured by this Security Instrument, vhether er not then
due, with any excese pais t» Borrower. In the event of a partisl taking of
the Property, unless Borrower and Lender otherwise agree in vriting, the sums
secured by this Security Irstrument shall be reduced by the amount of the
preceeds multiplied by the JCliowing fraction: {(a) the total amount of the
sums secured immedlately befors ~he taking, divided dy (b) the fair market
value of the Property immediatel7 before the taking. Any balance shall be
paid to Borrower,

I1f the Property is abandoned by so)rower, or if, after notice by Lender

to Borrower thet the condemnor offers o make sn avard ar settle s claim for
damages, Borrower fails to respond to Lusdrr within 30 days after the date
the notice is given, Lender is authorizeditr <ollect and apply the proceeds,
at its option, either to restoration or reprir of the Property or to the sucs
secured by this Security Instrument, whather - mnot then due.

9. Borrover Not Released; Forbearance By .endrr Not a Waiver.
Extension of the time for payment cor modification e/ awortization of the sums
secured by this Security Instrument granted by Lendet ¢» any successaor in
interest of Borrower shall not operate to release the (§ubility of the
original Borrower or Borrower's successors in interest.” Lender shall not be
required to commence proceedings against any auccessor in {nierest or refuse
to extend time for payment or othervise modify amortizatioc: of *he sums
secured by this Security Instrument by reason of any demand mide by the
original Borrower or Borrover'a successors in interest. A wai s, (A ohe or
more instances of any of the terms, covenants, conditions or proviLions
hereof, or of the Agreement, Or any part thersof, shall apply te tre
particular instsnce or instances and at the particulsar time or timel orly,
and ne such wvaiver shall be deemed a continuing vaiver but all of the trrus,
vcovenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effsct.
He walver ashall be asserted agsinst Lender unless in writing signesd by Lender.

10. Bucreszors ard Asrigns Bound; Joint snd Several Lisbilicy;
Co-aigners. The tovenants and agreements of this Security Instrument shall
bind and benefit the successcrs and assigns of Lender and Borrower, subject
to the provisions of paragraph 15. 1If there 1s more than one party as
Borrower, each of Borrover's covenants and sgreements shall be Joint and
several. Any Borrower who co-asigns this Security Instrument but does not
execute the Agreement: (a) is co-signing this Security Instrument only to
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gortgage, grant and convey that Borrower's fnterest in the Property under the

terns of cthis Security Instrument; (b} ls not peracnally obligsted to pay ths s
auxs secured by thias Security Instrument; and (c) sgrees that Lender and any ’
othear Borrowver may agree to extend, modify, forbear or make any

sccomzodations vith regard to the terms of this Securicy Instrument or the

Agresemsnt vithout that Borrover's consent.

11. Loan Charges. If ths loan secured by this Security Instrument is
subdject to & law vhich sets maximus loan charges, and that law is finally
interpreted so that the interest or othar loan chargas collected or 20 be
collectsd in connecticn with the loan excsed the parmitted limits, then: (a)
any such loan charge shall bs reduced by the amount necessatry teo reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrover vhich axceeded permitted limitas will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owsd wmder
the Agreemeant or by miking a direct paymant to Borzrowver. If a refund reduces
principal, the reduction will be treated as a partial prepayment wvithout any

prepaymant charge under the Agresment.

12. Neticas. Any notice to Borrover providsd for in this Security
Instru:ent shall be given by delivering it or by mailing it by first class
mall arives applicadle lav requires use of another method. <The notice shall
be diracsrl to the Property Address or any othar address Borrowvser designates
by moticy to Lender. Any notice to Lendar shall ba given by first class mail
to Lender's ~idress stated herein or any othar address Lender dssignates by
notice to Borrowszr. Any notice provided feor in this Sscurity Instrument
shall be desme’ o have deaen given to Borrovar or Lender vhen given as

provided in this parsgraph.

13. Governing l.v, Ssverability. This Security Instrument shajll be
governed by federal law »=d the law of Illinois. In tha savent that any
provision or ¢lause of "hias Securicy Instrument or the Agresment comflicts
with applicable law, sui> conflict shall not affect other provisions of this
Security Instrument or the A reement vhicu can be given effect without the
confliceing preovision. To this 2nd the provisions of this Securicy
Instrument and the Agreement s7-.declarsd to be severadble.

14, Assignment by Lender. Linder may assign all or any portion of §teo
interest hereunder and its rights Jrs2ted herein and in the Agreement to any
persen, trust, financial institutien o. corporaticon as Lander may determsine
and upon such asasignment, such essigne; rhsll thereupeon succesd to all the
rights, interests, an¢ options of Lende. Lusrein and in the Agreement, and
Lender shall thereupern have no further oblurcticns or liabilicties thersunder.

15. Tranafer of the Property or s BencZ.ciat Interest in Borrower; Due
on Sale. If all or any part of the Propsrty or an! interest in it is sold
or transferred (or 4f a beneficial interest in Larruver is so0ld or
transferred and Borrover is not & natural person) ‘vithout Lender's prier
written consent, Lender may, at its option, require irieifste payment ia full
of all sums secured by this Security Instrument. Howe ==,k this cption shall
net be exercised by Lender 1f exercise is prohibited by federasl lav &s of the

date of this Security Instrument.

If Lender exevcisea this opticn, Lender aball give Borrover potice of
accaleration. The notice shall provide a pericd of not less varza. 20 days
from ths date the notice is delivered or mailed vwithin vhich Bor.ozer must
pay all sums securad by this Security Instrument. If Borrower fsiia to pay
these sums prior to the expiration of this period, Lender may inveciia any
redpedies perzitted by thip Sscurity Instrument or the Agreement without

furcther notice or demsnd on Borrowver.

c‘:.

o 16. Borrover's Right to Reinstate. If Borrower meets certain

L~ conditions, Borrover shall have the right to have enforcasment of this
»n Security Inatrument dliscontinued at any time prior to the entry of a judgment
c. enforcing this Security Instrument. Those conditions are that Borrover: (s)
g\ pays Lender all sume which then would be dus under this Security Instrument

‘ and the Agreement had no sccelerstion occurred; (b) cures any defauvlt of any

other tovenants or agreementa; (c) pays sll expenses incurred in enforcing
this Becurity Instrument, including, dut not iimited to, reasonadle
attorneys' fees; (d) takes such action as Lender may ressonabdbly require to
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asiure mU,NQE.I.: J.CIAL&CQEX&&‘:- in the

Property and Borrower's obligation to pay the sums secured by this Bscuricy
Instrument shall continue unchanged; and (&) not use the provision more
frequently than once eveary five years. Upon reinstatssent iy Berrowsr, this
Sacurity Instrument and the cbligstiona sscured hersby shull remain fully
effective as if ne accaleration had occurrad. #Hovever, this right to
reinatate ahall not apply in the caae of accalerstion under paragraph 18.

17. Prior Mortgage. Borrowsr ahall not be in dsfault of sny provision
of any prior mortgage.

12. Acceleration; Remedies. Lender shall give notice to Borrower
prior to scceleration following: (a) Berrower's fraud or material
misrepresentation in connection with this Sscurity Instrument, the Agresment
or the Equity Credit Line evidenced by the Agreemant; {(b) Berrover's fallure
to meet the repayment terms of the Agreement; or (c) Borrover's acctions or
fnactions which adversely affect the Property or any right Lender has in the
Proparty (but not pricr to accelsration under paragraph 1% unlsss applicable
lav provides cthervise). The notica shall specify: (a) the Gefavit; (b)) the
action required to cure the defsult; (c) a date, not less than 30 days from
the Zate the notice ia given to Borrower, by which the defsult msust be cured;
an?® (@) that failure te cure the default on or before the date specified in
the notice may result in acceleration of the sums sscured by this Becurity
Instrurcrt, foreclosure by Judicial proceeding and sale of the Property. ZThe
notice =221 further inform Borrover of the right to reinstate after
accelers.ics and the right to assert in the foreclosure procesding the
nonexistence nf & default or any other defense of Borrover to accelerstion
and forecloasure.  1f the default is not tured on or bafore the date specified
in the notice, Lrnder at {ts option may require immediats payment in full of
all sums secured Uy this Security Instrument without further demand and may
foreclose thim Secvrity Instrument by Jjudicisl proceeding. Lander.ahall be
entitled to collect z)l expenses incurred in legeal procesdings pursying the
rexedies provided in ‘thir varagraph 18, inclhuding, hus,gg:j;lgﬁtcd
reasonable attorneys' flies and costs of tit evidencpys .« 1, oA

¢ . 2atged ao e

19. Lender 4n Possessics Upon accels -]
abandonment of the Property anr, 4t any time prior to the expiration of any
period of redemption feollowing j:udicial sale, Lender (in person, by agent or
by judicially appointed receive:r) phall be antitied to enter upon, take
possession of, and manage the ProJerty and to collect the rents of the
Property including these past due. 7Y rents collected by Lender or the
receiver shall be applied first to pwuirnt of the costs of management of the
Property and colliection ¢f rents, includ’ag, bur noc limited ro, receiver's
fees, premiums on receiver's bonds and Cradcnable attorneys’ fees, and then
to the sums secured by this Security Instruraent. Nothing herein contained
shall be construed as consticurting Lender & r:io-tgagee in possession in the
absence of the taking of asctual possession of tho-Property by Lender pursuant
to this Paragraph 19. In the exercise of the piwels herein granted Lender,
no liabilicy shall be asserted or enforced againct wender, sll such liability
bteinpg expressly wvaived and released by Borrower.

20. Release. Upon payment of all sums secured by :his Securicy
Instrument, Lender ahall release this Security Instrument.

2l. Vaiver of Homestead. Borrover waives sll right of romystead
exemption in the Property.

22. Ko Offasets by Borrower, No offset or claim that Borrovir mow has
or may have in the future against Lender ahsll relieve Borrower frium paying
any amounts due under the Agreement or this Sescurity Instrument or I.an
performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Securi{ty Instrument, the
covenants and agreements of each such rider shall be incorporated into and
&#hall amend and supplement the covenants and agreements of this Security
Instrument as if the rider{(s) were a part of this Security Instrument.
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R ) ..
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Security Instrument snd in any rider(s executed by :

lerrmr -nd rec rdcd with {t. ) .

.J'US;.;: i A7 5 111% Borrover

PAMELA A. SCHIT.LACI Borrover

(Space Belov This Line for Acknowladgment)

STATE OF ILLINOIS, Cﬁ”ﬂ"(/ County ss:

I\lﬁ"ﬂéb ( éj(,lfb’@/c_—}ﬁkf. llonry Public in lnd for sai¢

eoimw and state, do hereby certify that o= LT
PAMELA A,  SCUIVIACT 115 211t . pouansny known te uc to be the
same rorson(s) whose nama(s) i1s (are) subscribed to the foruolu uutn-cnt.
appeaTe’) before me this day in person, and acknovliedged that i

signed rd delivered the said instrument s 7' 5  free and voluntlry act,
for the ~s>s and purposes therein sec ferth. _73(_

! Gtz;{, Emf,-r my hand and official al, this day of
a ] 19

My Commission ex, ires:

Fotary Publ¥e & - v
iy o, V)

2026F *OFFICIAL StAl”
JAMES E. BOCHENUZAX
Notary Public, State of fllk ois
My Commission Expirss 5/17,39
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