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THIZ MORTGAGE ("Security Instrument") is given on January 2

19_92. The-wsitgagor(s)xkg/are _Jeffrey K, Bressman & Sherri Bressman, his wife
in joint teuwaucr . This Security Instrument {8 given to

NBD Glenbrook Bruk: which is organized and existing under the laws of
I1°4ingig \‘ender) and whose address is 2801 Pfingsten Road,

xfckomedeaxk

slenview, Illinois 60025

THAT, WHERFAS, Glenbrook QOval and Maxillofacial Surgery, Ltd.

a lllinois Corporation(hereii referred to as the "Obligor") is justly indebiad

to the sald Lender in the PRINCIPAL SUM OFone hundred twelve thousand five kundred
anc_no/100 dollars ($112,500.00 ) evidenced by a certain Note of Obliger
dated 1/2/92 » made payable to/Lerder and delivered, in and by which said
principal sum with interest thereon fron vhe date the proceeds of this Note are
disbursed until the maturity thereof, in *tne manner and bearing interest at ths

rate set forth therein.

THAT, WHEREAS: (check and complete appropriatc’ pox)

(Title held in Land Trust)
"Surreators") are sole

beneficiaries of mortgagor, having the power ot direction, who are
directing Mortgagor or

(Title held in Individual's Name)

Jeffrey K. Bressman & Sherri Bressman ("Guarantors") “bareinafter
"Mortgagor" or "Guarantor”" is/are sole owners of property, 'who are
authorized to execute and deliver this Mortgage to the Lender as(Sccurity
for the performance of Guarantors' obligations under a certain
collaterallzed Guaranty between Guarantor and lLender dated as of

_ Jan. 2, 1992 (the "Guaranty"). Among other things, the Guaranty
provides for the unconditional guaranty of the due and prompt payment of
the Note, with interest and any and all renewals, extension, and

modifications thereof,

SoCCTozg
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NOW THEREFODRE, the Mortgagor, to secure the Guaranty according to its tenor and
effect and in accordance with the terms, provisions and limitations of this
Mor-cgage, and the performance of the covenants and agreements herein contained,
by rhe Mortgagor to be performed, and also in consideration of the sum of Oune
Dollar in hand pald, the receipt whereof is hereby acknowledged, do by these
presents, mortgage, grant and convey unto the Lender, its successors and assigns,
forever, the following described Real Estate and all their estate, right, title
and interest therein, situated and being in the County of Cook

and State of Illinois, to wit:

i.0T 2 IN "OLD COLONY SUBDIVISION", BEING A RESUBDIVISION OF LOT 1

IN HASSE'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST

3 ACREZ OF THE EAST 10 ACRES OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE
SOUTHWEAT 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID 'OLD COLONY
SUBDIVISiON' REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY/ JLLINOIS, ON NOYEMBER 12, 1968, AS DOCUMENT NUMBER
2420857,

PIN #: 04-09-312-020; VOLUME 131

which has the address of 2408 Colony Court ,
(Street)
Northbrook -~ TIllinois__ 60062 ("Property
(Zip Code)

Address');

TOGETHER WITH all the improvements uow or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mireral,
oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacement:.and additions shall also be
covered by thils Security Instrument. All of the forigoing is referred to in
this Security Instrument as the "Property".

MORTGAGOR COVENANTS that Mortgagor is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey (the Property 1is
unencumbered except for encumbrances of record. Mortgagor warrup’s and will
defend generally the title to the Property against all claims “2ud. demands,
subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and{
non-uniform covenants with limited variations by jurisdiction to constitute a&;
uniform security instrument covering real property. Lt
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UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as follows:

1. CHARGES; LIENS. Mortgagor shall pay all taxes, assessments, charges,
fines, and lmpositions attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, 1if any,
by Mortgagor paying them on time directly to the person owed payment. Mortgagor
shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Mortgagor makes these payments directly, Mortgagor shall promptly
furnish to Lender receipts evidencing the payments.

Mortgagor shall promptly discharge any lien which has priority over this
Security Instrument unless Mortgagor: (a) agrees 1n writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender; (h) contests in
good fadith the lien by, or defends against enforcement of the llen in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien ¢c forfeiture of any part of the Property; or {c) secures from the
holder of tns lien an agreement satisfactory to Lender subordinating the lien to
this Security Tnstrument. If Lender determines that anv part of the Property is
subject to a lier'which may attain priority over this Security Instrument, Lender
may give Mortgagor @-aotice identifying the lien. Mortgager shall satisfy the
lien or take one or morp of the actions set forth above within 10 days of the
giving of notice.

Z. HAZARD INSURANCE.  lortgagor shail keep the improvements now existing
or herecafter erected onm the Property insured against loss by fire, hazards
included within the term "exteaded coverage'" and any other hazards for which
Lender requires insurance. Thisycsurance shall be maintained in the amounts and
for the periods that Lender requirsay,  The 1insurance carrier providing the
insurance shall be chosen by Mortgagar subject to Lender's approval which shall
not be unreascnably withheld.

All insurance pelicles and renevsis shall be acceptable to Lender and
shall include a standard mortgage clause. * Lender shall have the right te hold
the policies and renewals. 1f Lender requires, Mortgagor shall promptly give to
Lender all receipts of pald premiums and renewal nscices. In the event of loss,
Mortgagor shall give prompt notice to the ingurance carrier and Lender. Lender
may make proof of loss if not made promptly by Mortgagor.

Unless Lender and Mortgagor otherwise agred in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged, if
the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feusifle or Lender's
security would be lessened, the insurance proceeds shall be appifed-to the sums
secured by this Security Instrument, whether or not then due, witli any excess
paid to Mortgagor. I1f Mortgager abandons the Property, or does not ausver within
30 days a notice from Lender that the insurance carrier has offered to-settle a
claim. then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay obligatiens of Guarantor
secured Yy this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

If under paragraph 17 the Property is acquired by Lender, Mortgagor's
tight to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
obllgations of Guarantor secured by this Security Instrument immediately prior
to the acquisition,
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3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Mortgagor shall
not destrey, damage or substantially change the Property, allow the Property to
detericrate or commit waste, 1If this Security Tnstrument is on a leasehold,
Mortgagor shall comply with the provisions of the lease, and 1f Mortgagor
acquires fee title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing.

4. HAZARDOUS WASTE, INDEMNITY. Mortgagor has not, and to the best of
Mortgagor's knowledge, no prior owner of the Property or any tenant, subtenant,
occupant, prior tenant, pricr subtenant or prilor occupant has not, used Hazardous
Materials (as defined in the Comprehensive Environmental Response, Compensation
and Liabllity Act of 1980, as amended, the Hazardous Materials Transpertation
Act, as amended, the Resource Conservation and Recovery Act as amended and in the
regulations adopted and publications promulgated pursuant thereto, or any other
federal, srate or local environmental law, ordinance, rule or regulation) on,
from or affecting the Property in any manner which viclates federal, state or
local laws, ordinances, rules, regulations or policies governing the use,
storage, trea.munt, transportatlon, manufacture, refinement, handling,
production, or dispisal of Hazardous Materials, nor has Mortgagor received any
notice of any violation relating to the foregoing.

Mortgagor shall keep or cause the Property to be kept free of Hazardous
Materials, and, withouu limiting the foregoing, shall not cause or permit the
Property to be used to genfrave, manufacture, refine, transport, treat, store,
handls, dispose of, rtransfetvy produce, or process Hazardous Materials, except in
compliance with all applicable{rdzral, state and local laws and regulations, nor
shall Mortgagor cause or permit, 8< a2 result of any intentional or unintentional
act or omission on the part of "the~Mortgagor or any tenant, subtenant or
occupant, a release of Hazardous Matorials onto the Property or onto any other
Property.

Mortgagor shall defend, indemiify. and hold harmless the Bank, 1its
employees, agents, afficers and directors, fror and against any claims, demands
penalties, fines, iiabilities, settlements, d2mages, costs or expenses of
whatever kind or nature, known or unknown, contingeny or otherwise, arlsing out
of, or in any way related to, (i) the presence, diznozal, release or threatened
release of any Hazardous Materials on, over, under, frem, or affecting the
Property or the soll, water, vegetation, buildings, peiscaal property, persens
or animals thereon; (ii) any personal injury (includirg wrongful death) or
Property damage (real or personal) arising out of or relator to such Hazardous
Materials: (11i) any lawsuit hrought or threatened, settlcment reached or
government order velating to such Hazardous Materials, and/or (iv) any violation
of laws, order, regulations, requirements or demands of govermnment’ egrhorities,
or any policies or requirements of the Bank, which are based upon or ir-any way
related to such Hazardous Materials including, without limiration, attorneys' and
consultants' fees, investigation and laboratory fees, court costs, litigation
exXpenses.

5. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE.
If Morrtgagor fails to perform the covenants and agreements contained in this
Security Instrument, or therc is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien
which has prierity over this Security Instrument, appearing in court, paying

4
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reasonpable atrtorneys' fees and entering on the Property to make repairs.
although Lender may take action under this parazraph 5, Lender does not have to
do so.

Any amounts disbursed by Lender under this paragraph 5 shall become
additioral debt of Mortgagor secured by this Security Instrument. Unless
Mortgagor and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Mortgagor requesting payment,

[f lender required mortgage insurance as a condlton of making the loan
secured by this Security Instrument, Mortgagor shall pay the premiums required
to maintain the Insurance {n effect until such time as the requirement for che
insurance terminatess in accordance with Mortgagor's and Lender's written
agreeme:c, or applicable law.

6. INSPECTION. Lender or its agent may make reasonable entries upon and
inspections »f the Property. Lender shall give Meortgagor notice at the time of
or prior to an inspection specifying reasonable cause for the inspection.

7. CONUF:NATION., The proceeds of any award or clailm for damages, direct
or consequentialy 70 connection with any condemnation or other taking of any part
of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Yender.

In the event of a total taking of the Property, the proceeds shall be
applied to the obligations of Guarantor secured by this Security Instrument,
whether or not then due, with-any excess paid to Mortgagor. 1In the event of a
partial taking of the Propersy,unless Mortgagor and Lender otherwise agree In
writing, the ohligations of Guavantor secured by this Security Instrument shall
be rzduced by the amount of the proccads multiplied by the following fractiont
(a) the tital amount of the obligations of Guarantor secured immediately before
the taking, divided by (b) the fair narket value of the Property Immediately
before the taking. Any balance shall be raid to Mortgagor.

If the Property is abandoped by Moctyegor, or if, after notice by Lender
to Mcrtgagor that the condemnor offers to mik: an award or settle a claim for
damages. Mortgagor fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect 'and spply the proceeds, 2t its
option, either to restorarion or repair of the Properiy or to the obligactions of
Guarantor secured by this Security Instrument, whether o7 not then due.

8. MORTGAGOR NOT RELEASED; FORBEARANCE BY LENDER §)T A WAIVER. Extension
of the time for payment or modification of amortization ot the obligations of
Guarantor secured by this Security Instrument granted by Lendel to any successor
in interest of Mortgagor shall not operate to release the liasility of the
original Mortgagor or Mortgagor's successors im interest. Lendel shall not be
required to commence proceedings apgainst any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the cbligdcions of
Guarantor secured by this Securitv Instrument by reason of any demand made by the
original Mortpagor or Mortgagor's successors in Interest. Auny forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remeay.

9. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO--SIGNERS.
The covenants and agreements of this Security Instrument shall bind and benefit
the successors and assigns of Lender and Mortgagor, subject to the provisions of
paragraph 15. Mortgagor's covenants and agreements shall be joint and several.
Any Movtgagor who co-signs this Security Instrument but does not execute the
Guaranty: (a) is co-signing this Security Instrument only to wortgage, grant and

5
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ccnvey that Mortgagor's interest in the Property under the terms of this Security
Irstrument: (k) is personally obligated to pay the obligations of Guarantor of
this Security Instrument; and (c) agrees that Lender and any other Mortgagor may
agree to extend, modify, forbear or make any accommodations with regard te the
terms of this Security Instrument or the Guaranty without that Mortgagor's
consent.

10. LOAN CHARGES. 1f the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other lpan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (&) any
such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Mortgagor which
exceedes permitted limits will be refunded to Mortgagor. Lender may choose to
make this tefund by reducing the principal owed under the Note or by mak’ng a
direct payrert to Mortgagor. 1f a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Note.

1l. LEGISLATION AFFECTING LENDER'S RIGHTS. If enactment or expiration of
applicable iaws han the effect of rendering any provision of the Guarantor or
this Security Instrisent urenforceable according to Its terms, Lender, at its
apl:ion, may require immedjate payment in full of all obligations of Guarantor
secured by this Security Instrument and may invoke any remedies permicted by
paragraph 17, TIf Lender xercises this option, Lender shall take the steps
specified in the second paragraph of parvagraph 15,

12, NWOTICES. Any notice 'tc Mortgagor provided fer in this Security
Instrument shall be given by delivziring it or by mailing it by first class mail
uniess applicable law requires use 1\ another method., The notice shall be
directed to the Property Address or ‘anv.other address Mortgagor designates by
notice to Lender. Any notice to Lender shall be piven by first class mail to
Lender's address stated herein or any othexr zddress Lender designates by notice
to Mortgagor. Any notice provided for in the Gecurity Instrument shall be deemed
to have been given to Mortgagor or Lender vhken given as provided in this
paragraph.

13. GOVERNING LAW; SEVERABILITY. This Secvcity Instrument shall be
governed by federal law and the law of the jurisdicticnvin which the Property is
located. In the event that any provision or clause of thie Security Instrument
or the Guaranty conflicts with applicahble law, such conflict shall not affect
other provisions of this Security Instrument or the Guaranty which can be given
effect without the conflicting provision. To this end the piovisions of this
Security Instrument and the Guaranty are declared to be severabls.

14. MORTGAGOR'S COPY. Mortgagor shall be given one conformed rony of the
Guaranty and of this Security Instrument.

15. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN MORTGAGOk. If all
or any part of the Property or any interest in it is sold or transferred (or if
a beneficial interest in Mortgagor is sold or transferred and Mortgagor is not
a natural person) without Lender's prior written consent, Lender may, at its
optlon, require lmmedlate payment in full of all obi{gations of Guarantor secured
by this Security Instrument. However, this optlon shall not be exerclsed by
Lender if exerclse is prohibited by federal law as of the date of this Security
Inscrument,

[f Lender exercises this option, Lender shall give Mortgagor notice of
acceleration. The notice shall provide a period of not less than 3C days from
the date the notice is delivered or mailed within which Mortgagor must pay all

6
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obligations of Guarantor secured by this Security Instrument. 1f Mortgagor fails
to pay these obligatjons of Guarantor prior to the expiration of this period,
lender may invoke any remedies permitted by this Security Instrument without
furthar notice or demand on Mortgagor.

16. MORTGAGOR'S RIGHT TO REINSTATE. If Mortgagor meets certain conditions,
Mortgagor shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the eariier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Irstrument. Those conditions are
that Mortgagor: (a) pays Lender all sums which then would be due under this
Security Instrument and the Guaranty had no acceleration occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing. this Secuvity Instrument, Including, but not limited to, reasonable
attorneys' Tees; and (d) takes such action as Lender may reascnably require to
assure that <h2 lien of this Security Instrument, Lender's rights in the Property
and Mortgagor’a obligation to pay the obligations of Guarantor secured by this
Securlty Instrumer( shall continue unchanged. Upon reinstatement by Mortgagor,
this Security Instiuament and the obligations secured hereby shall remain fully
effective as 1f no acszeleration had occurred. However, this right to reinstate
shall not apply in the <ase of acceleration under paragraph 1l or 15,

NON-UNIFORM COVENANTS., Mortgagor and Lender further covenant and agree as

follows:

17. ACCELERATION; REMED:ZS. lender shall give notice to Mortgagor prior
to acceleration following Mortgapor's breach of any covenant or agreement in this
Securizy Instrument (but not prior +o acceleration under paragraph 11 and 15
unless applicable law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cire the default; (c)} a date, not less than
30 days from the date the notice is givan 'to Mortgagor, by which the default
must be cured; and (d) that failure to cure the default on or before the date
specified {n the notice may vesult in adlcrlearation of the obligations of
Cuarantor secured by this Security Instrument, forsclosure by judicial proceeding
and sale of the Property. The notice shall further ipiorm Mortgagor of the right
to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any othel defense of Mortgagor to
acceleration and foreclosure. If the default 1s not cured on or before the date
specified in the notice, lLender at its optlon may require lmmediate payment in
full of all sums secured by this Security Instrument without ‘urther demand and
may foreclose this Security Instrument by judicial proceeding.~ Lorder shall be
entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph, including but not limited to, reasonable attorneys '  fees and
casts of title evidence.

13. LENDER IN POSSESSION. Upon acceleration under paragraph 17 or
abandonnient of the Property and at any tilwe prior to the expiration of any period
of redemption following judicial sale, Lender (in person, by agent or hy
judicially appointed receiver) shall be entitled to enter upon, take possession
of and nanage the Property and to collect the rents of the property including
those past due. Any remts collecred by Lender or the receiver shall be applied
first te payment of the costs of manapement of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the obligations of Guarantor
secured by this Security Instrument.
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ot 19. RELEASE. Upon payment of all obligations of Guarantor secured by this
Security Instrument, Lender shall release this Security Instrument with charge

to Mortgagor., Mortgagor shall pay any recordation cost.
20. WATVER OF HOMESTEAD. Mortgagor waives all right of homestead exemption

in the Property.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Mortgagor

and recorded with it.

(INDIVIDUALS SIGN HERE)
o

STATE OF ILEIRULS, Cook County ssi

i
I, { Vi 4 +“1L&_ a Notary Public in and for and

2

residing in said County, in the State aforesaid, DO HEREBY CERTIFY that

Jeffrey K. Bressman & Sherri Bressmen personally known

to me to be the same persons _ whose names  subscribed the foregoing
Instrument, appeared before me this day in person and acknowledged that

Ié"“—f&tfk} K. BeesSMAL M Shopgi  BpesSrree’  signed and

delivered the said Instrument as a free and voluntary act, for the uses and

purpeses therein set forth, Including the release and waiver of the right of

homestead.

Given under my hand and Notarial Seal this 2nd day of January , A.D., 1992

, g
Notary Public i

(Notary Seal) §  OFFICIALSEAL
Mary Schuliz
Matary Puhlic, 5tat o Flnos
My {omrmmmF»; SO
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