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EMPBANQUE CAPITAL CORP.
850 EAST HIGGINS ROAD-SUITE 128

=
SCHAUMBURG, ILLINOIS 60173 b3
<— (0L TV 3
ph
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- {Space Abave This 1ine For Recording Data} L
o I FHA Case N, i::“
State of [Winais *
MORTGAGE | 131:6556692-703
866640/480
THIS MORTGAGE ("Secuinty instrument”) ts made on DECEMBER 27, 1991 . The Mortgagor is
JAVIER RAMIREZ AND LULSA RAMIREZ, HUSBAND AND WIFE AND INDELISA
MALDONADC, SPINSTER
i "Borrower”). This Security lustrument is given' ‘o . T27777  TRAK 2710 Q4709792 14252:00
. UG #*-F2-N15382
EMPBANQUE CAPITAL CORP. ' COOK COUNTY RECBRDER
which is organized and existing under the lawsof ~ THE STATT OF NEW YORK , and whose
address s ONE QLD COUNTRY ROAD
CARLE PLACE, NEW YORK 11514 {“Dender™). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND THREE HUNDRED NIMe™Y ONE AND 00/100
Dollars (U.S. $  110,391.00 ).

This debt 1s evidenced by Borrower's note dated the same date as this Security Instrument ("Note®}, which provides for
monthly payments, with the full deht, if not puid eartier, due and paysble on  JANTARY 1, 2022
This Security {nstrusment secures to Lender: (a) the repayment of the debt evidenced by -th: Mate, with interest, and ail rcnawals.
extensions and modifications; (b the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and syreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i Lender the following
Jescribed property located in CQOK County, lllinois:

1OT 44 IN BLOCK 14 IN GARFIELD IN THE SOUTHEAST 1/4 OF SECTiON 34,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MER:iDIAN,

IN COOK COUNTY, ILLINOIS.

B/ Jg©
13~-34-410-020
which has the address of 1854 NORTH TRIPP, CHICAGO {Street, Cityl,
Wmnots 60651 {Zip Codsi ("Property Addruss®);
Paga 20t 8 FHA Tinois Martgage - 2191
@h-annu #1103 VMP MOATGAGE FORMS - i:n:lm: 8100 - 18001621-129) '”"“M
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4, Fire, Flood und Ot azdra=Msurande, Bbrrnder stisliitigore | efments On-the Property, whether now in

existence or subsequently erected, against any hazards, casualties, &nd contingencies, including fire, for which Lender requires
msurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property. whether now in existence or subsequently erected, ggainst loss by floods to the extent
required by the Secretary. All insurance shall be carned with compantes approved by Lender. The insurance policies and any
renewals shall be held by Lender and shail include loss payable clauses in favor of, and 1n a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender mey make proof of loss if not made
prompily by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at is option, cither (8) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
detinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such paymenls. Any excess insurance proceeds
aver an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entit!id thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
mdehtedness, all right, uf’s aud interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservativn, Maintenance and Protection of the Property; Borrower's Loun Applivation;
Lensehelds.  Borrower shall occupy~establish, and use the Property as Borrower's principal residunce within siaty days after
the execution of this Security Instrumen:ard shall continue to occupy the Property as Borrower's principal residence for at least
one vear after the date of occupancy, unies« the Secretary determines this requirement will cause undue hardship for Borrower,
ot unless extenuating circumstances exist vhich are beyond Borrower's control. Borrower shall noufy Lenders of any
~xtenuating circumstances. Borrower shall not Corim:it waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and jeed excepled, Lender may inspect the Property if the Property 1s vAcant or
ahandoned or the loan is in default. Lender may take scasonable sction to protect and preseeve such vacant or shandoned
Property. Borrower shall also be in default if Borrower, duriag the loan application process, yuve matenally fulse or inaccurate
wiormation or statements 1o Lender {or failed to provide Lender with any material information) in connection with the loan
~videnced by the Nole, including, but not limited to, representstions concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Porrower shall comply with the provisions of the lease. If
Borrower acqyuires fee title to the Property, the leasehold and fee title shal' bot be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Proporty, Borrower shall pay all governmental or
wmuneipal charges, Aines and impositions that are not included in paragraph 2. Beriower shull pay these obligations on time
directly to the emtity which is owed the payment. i failure to pay would adversely affect Iender's inlerest in the Property, upon
Lender's request Borrower shall promptly furmish to Lender receipts evidencing these payrients

If Borrower fails to make these payments or the payments required by paragraph 2, or fails (o pe form any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may signiticedns; effect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations)-then Lender may do
md pay whatever is necessary to protect the value of the Property and Lender's rights wn the Property, iatuding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any mmounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
‘s Security lastrurent, These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of

lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with any
condemnation or other taking of any part of the Property, o for conveyance in place of condemnation, are hereby assigned and
shail be paid to Lender to the extent of the full ameunt of the indebtedness that remains unpaid under the Note and this Securily
tnstrument Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
lirst to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not exiend or postpone the due date of the monthly puyments, whicb’aie

@D, 4RILI 9103 Page 3t ¢ Iotii:




UNOFFICIAL COPY
LA

@,
Y 4i8110] ot ()ide- @

1191 84t

"Apowran 1o 1y3u Aue Jo Hiuma
oY) apnidaid 1o Jo Jaatem B 3y 10U j(eys Apatsar 20 gu Aue Buisiolexa W 1apu] £Q A0URIEAGI0) AUY CISAIAIUL UL SIOSSAON
§ JaM00Q 10 Jamouog (enmBuo agr Ay aprw puewsp Auv Jo uoseal Ag JUAWINSY) AIUNOAG S1G) AQ PAIMDIS swns ay) o
UoNEZIIIOWR £JIpOW AIMIAYI0 10 fuawded Joj AW pURIKD ©) 38NJAI 1o Jsaaaiu UL Jossanons Kue jsutefe sEupaaaoud souawio>
01 pannbas oy YOU [[BUS JOPU “ISABLLI UL JOSK00RS § Jam00g 10 J3moiiug Jeuiduo agy Jo Anpige| sy aseelal o) Mesado 1
{UYS JOMOLI0E ¢ ISURIUL U1 J0ssadons Kur of Japuir] Lg pawmd juownijsu) Auncag sty £ pasmsss swns agy jo dotieznzoun
3O UOLESJIPOLL J0 JudtiAed Jo BN 2Y) JO UGISUAIXT ‘IIAINAL B JON JIPUd] A DURIRIGIOY PAVBIRY 0N JIM0LI0Y '] ]

JUAIRISY) KIMDag S Ay pateas2 dalf sy Jo Aiond sy 10aje Ajosazape Jim UsateIsuIag (11) 20 "y
oy w1 spunoud Jussaip o snsopda] apn|xud ([im juatsgsia) (1) Buipsoosd AINSO[RI0) WALAD B JO JURUSIUMUWO”
o) Juiproad Ajarwrpawun sagak om) v sTaipaaoosd aIRs0pa0J0) JD TUALIPIUMIIWIOD MY J2LE JUALMRISUIAL Didemor sey,
Japuary (1) 31 JuaWaesried uLad o) painbas jou 1 1apea] JaAMel |y W justwled apepawin pasmbal Jou pey Japuacy g s
17O U1 WIBLIDL [¥ys 5210375 4 1Ryl SUonudiqo oyl pue uaaase) £10nog sty tamelog £ wauaeisuas uodn Suipanxesd
ansopaley sy yum papioova Apedosd sasuadya pur §20)  SA3UWONE ATEWOIND PUB JGHUOERA) PUB SIS0D  INSO)AC|
JUALMISUL ARINSRG 51Y) JOPUA tossollof] Jo suonedigo ae Loy wwerxa s 03 ‘Burpnioul walng unedde s Jamosog funy
01 pasimbal spunown jje wns dWn| pO7 J9pUS) [[BYS JamGuog IUALRISY] AIUNDAS Yy AwSNIA) 0] panIsul e sfutpaadaad
8InS0]3210) Jo)w uIAa sordde R sy Jusiisy] AHIR0OS SIYE JO BION AY) JIPUN Anp unowwe ue fed o) uNjIe S JAmoLoy
JO [uneag (n) Ul judwAed SIBIPAWILWE PEATRL SBY JAPUA] 11 PABISLIA 3G 0) YU B Sy 1aM0L0f IUAWANBSUIRY ‘()

"K3w12199¢ oY) o) Wriwald asunste afeSLoW B a2 0) 2)0)1R) § I9PUAT) 0] SUP A0S ST AEINSUL JO
Ajlgujieavun oYy uaym rapua] Ag pesinsaxa aq 1ou Aew vondo sy ' Jwodazo) ay) Buipueisyil.moN Aspgifijeur yons
J0 Jooud 210U PUUAIR A [HYS AYRSaLl PAINDAS S0} A4 pur Juatrusu) £)Unaag sty ainsuy o3 Sungdop ‘joaay
amp Ay wiad) sAep 0o o1 wanbasyns paep (marag ayr o tuale przuoying AuB JO JUMUNER UM Y JUMUNIISY]
AlLnaag sy AQ pasnoss swins |18 Jo [ing un uswled sipawit annbes ‘g ydeSvaed ul Guupiue Ruipunsypnmiou pue
vonde $t e Kew 12pua] Joaray oep sy Wos| SKEP 09 UG- JUISROH (RUONEN ) 1apun 32URInsul Jo) i)
3y j0u AQaiay) paInaas MON AY) PUR UMLNISY] NINDRY KIY) PINGYS Jeyl 558 Jomoliog 'pamsu) 0N dBe¥0py (3)

Adeaioeg ayl Jo suoiiindas Aq paanuded jou jI SINSOL0; )0 PORRI DI TAIOYINE 10U S30P JUAUSU|
Aanvag siy) cpred jou Jt 250120105 puB (n} W Jusuied asipewntt azinbas Gy sinegap wanAeRd Jo oseo ayl wi sydu
$,39pu] W) jim KI8)a10ag o) Aq pansst suonieindal sasueswnono Aunm upC£IE)aa0eg gNH Jo suonsntay (pj

"5IUaAR uanbasgns 01 19adsA1 Ylim SIS STt aatem jou saop Japuen tswawfed yons aunbal jou
$30P 12pua] 10 ‘g o1 juawded speipaunut anba) 0y Japua Husad piros Joyd N SanEsundLL §] SR ON (3)

ARy Ay o siuawannba;
Ay Yllm BURPIOIDE Ut pasoidde usay Jui sy NpaL 1y Jo sty ing Auadard sy Adnose o5 207 aapnud Joaaseydny
ay) Jo ‘souapisar jediouud say a0 sy se smuwid o seseyand sy Aq perdnooo jou st Auadulg ayp ()
U ‘Jomouiog oY) KG (1UDEIP S0 IS1AaD £q UBYE 210} PRLIdJSURL; PLIAIGYIO
10 pjos 5t Auadud oy jo wed Jo (1B Sulumo 18I v W1 sAUE [EIDLAUaG B 4o ‘Auadolg A Jo wed 30 W)
) justnasY) 3Indag 1Y) Aq PAanDos SWas ({8 JO ({ry Ut wawdpd 5)patnu axinbal *Agai00g
oY) Ju Juavadde Joud agy Yiim pue me) agedtidde Ag poptuuad ji1 '(jeys Jopua] “(uacdddy Npaa) IMOYNM e (Y)

JuBLSU] SjNg
sty u pauimued suoleBngo Jayie Kuve wiopad o) ‘shep Ay Jo powad g sop ‘TFwpey Aq sinwjep amonog (1)
J0 “juati{ed ot 1300 240 JO ABP NP 2 Uo
Jo o) Joud wewinnsy] Aundeg s1yy AQ pannbas wawled Ajqiuow Kue oy ut {ed of Suipey (g snngyap samonog (1)
1 wBlInSE S3LNS0G ST AQ PRInDas suins (R jo |y v uawded ;eipotiwt adinbay
‘synajap juawled jJo asn ay) w1 Asmoioag 9Y) Aq panss| suowenBal Ag paniwrp s desyn ‘Am Japur] NG (n)

143 J0 UONRPRPIIY J0) Spunvly) g
'KaB1asag ol Aq pazusaying sedivyd puw $33) 119)j0d Avlt Japus] R3] g
“wasay paninua jela) Hinue a1 01 pred aq [[eys uAURISU] AILUN2G SIY) PUE HON ) JFpun ssaupaigapul Ruipuesing

118 Asd 0} pasinhal junowe uw Jaao speadusd ssaoxd Auy “Fuswded yors o Junowe ap aSusys 1o ‘'z yderRessd ui o) passaga
2699689:1¢T




UNOFEICIAL COPY, isi;esses
12. Suceessors and Assigns Bound; Joint #nd Seve isbilly: Op-Signers,, The; covénants und agreements of this

Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of
parsgraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grani and convey thal
Rorrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
~ecured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify, fostear or
make any accommodations with regard to the termy of this Secunty lnstrument or the Note without that Borrower's consent.

13. Notices. Any notice to Barrower provided for in this Security {astrument shali be given by delivering it or by mailing
1L by first class mail unless applicable law requices use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to lender shall be given by first class mail to
[ender's address stated herein or any address Lender designates by notice lo Borrower, Any notice provided for in this Secunily
tnstrument shall be deemed 10 bave been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be govemmed by federal law and the law of the
junsdiction in which fae Property is iocated. In the event that any provision or clause of this Security Instrumeni or the Note
canflicts with applicakie law, such conRict shall not affect other provistons of this Secunty Instrument or the Note which can be
eiven effect without the cupflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1 he severable.
18. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower vseonditionally assigns and transfers to Lender all the reats and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents amd revenues and hereby directs each tenant of the
Pruperty to pay the rents to Lender or Lender's sgents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrurien, Borrowes shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Leader and Borrower, Tras assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (&) all revits seeeived by Borrower shall be held by Borrower as trustee for
henefit of Lender only, to be applied to the sums secured by the Secarity Instrument; (b) Lender shail be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Properly shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not ind will not perform any act that would prevem
Lender from exercising its rights under thas paragraph 16.

Lender shall not be required to enter upen, take contral of or maintain the Property Cefore or afier giving notice of hreach
10 Borrower. However, Lender or a judicislly appointed receiver may do so at any ime theigiis a breach. Any spplication of
rents shall not cure or waive any defaull or invalidate any other nght or remedy of Lender. This assignment of rents of the
Property shail terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect ult expenses incurred in pursuing the
remedies provided in this parugraph 17, including, but not limited to, reasonable attorneys® fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.
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