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MORTGAGE 92N16410

THIS MORTGAGE is made this January

19. 92  between the Mortgagor, . .ENRIQUE. JOBEZ AND HARLLYN LOPEZ,. LS WIFE, &5 JOINT.TE W\NI-‘)
(herein *'Borrower''), and the Mortgagee. .
COMMERCLAL .¢REDIT. LDANS .
existing under the laws of
whose address is 46

WHEREAS. Borrower is indebted to fender in the principal sum of U S 5
which indebtedness is evidenced by Borrower's note dated 1-7-8
thereof therein “Nusl' 'L providing for manthly installments af prmup.tl .lnd interest, with the balanee of indebledness,

if not sooner paid, doie and payvableon .. 17
To SECURE 10 Lendr Ue repayment of the indebtedness evidenced by the Note wath intecest thereon, the payvmaent

of all other sums. with inicesst thereon, advanced in accordanve herewith to protect the security of this Murlg.uu: and
the performance of the covenanis and agreements of Borrower herein contained. Borrower does hereby morigage. grant
and convey to Lender the followisig described property foeated in the County of Cook State uof
1linais:

LOT 34 (N WILLAIM H. HINTZE'S SUBDIVISTON OF THE WEST % OF THE NORTHWEST &

OF THE NORTHEAST % OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, INCOOK/ COUNTY, ILLINOIS.

P.I.N. 16-03-202-03¢6
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SEVE-0) RECORDING $27.50
T#i22  TRAN 5419 01/709/92 1624300
47074 A B u‘-"-?"}-f-r‘l‘t-&.l. 19}
COuY oMY RECURBER

415N LaSalte/Sume 402

Equity Tnie

: : c FIRST KL CHTCAGO
which has ihe address of 4306 W LEMOYNE FIRST Il niea
|Street |
Minois .. .. .. 6063) therein "Property Address’ )
1dp Loge|

ToGETHYR with adl the imiprovements new or hereadter erected on the propeety, and all casements, rights,
appurtenances and reats gl of which shall be deemued to be and remain a part of the property vovered by this Mortgige;
and all of the foregoing, together with said property tor the leasehold estate it s Mortgage s onoa leaschold) are
herematter referred to as the “Praperty.”

Borrower covenants 1hat Borrower is L bully seised of the estate hereby conveyed omd o thie right o mortgage,
grant and convey the Properts, and that the Property is unencumbered, except lor encimbrances o) record. Boreowen o
covenants that Boreower warrants and will defend generadly the title to the Properely agiipst alb claims and demands,

subject 1o encumbrrances ol recerd. j,r %ﬁ

ILLINOIS stconD MORTGAGE 180 FNMA/FHLME UNIFOAM INSTRUMENT

Form 3814
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1. Borrower Nt Hele-u No@rﬁv E‘I‘G‘I‘ r. By @lpnu for paygent e moditica

tlon ot amortization of e sums seciired by i Mastgnge geanted by Fnder to any sueveskor ininterest of Botrower
shall not operste 1o telease, (hany munnes, the trdscdiy ard the origion) Borrowess i) Bortower's stveessans i sinbegesd
Lender shall not be required to commence proceedings against auch sticvessor or veline 1o evtend e bor
payment or otherwise modity amortization of the sums secured by this Martgage by reason of any demand made by the
original Horrower amd Borrowee's suceessars it interest. Any torhearanee by Lender in exeraising any right or remeds
hercunder, or otherwine attorded by applicable Law, shidl not Do wadver o or preclade the exerone ot any wuch fight or
remedy.

t1. Saccessors and Aasigns Hound; Joint and Several Llabliity; Co-signem. The covenants and agrecments herein
contained shalt bind, and the rights hereunder shall inure to, the respective ssecessors and assigos ot fender and
Borrower, subject to the provisions of paragraph 16 hereolt Al covenants and agreements of Horrower shial be jont and
several. Any HBorrower who co-signa thiy Maortgage, bul does pot execute the Note, G is cossigning this Mortygage only 1o
mortgage. grant and convey that Horrower's interest i the Property ta Lender under the teems of this Mortgage. (bl s
not personally able on the Note o under s Mortgage, and (c) agrees that Leader and any ather Borrowes hercunder
may agree (o extend, maodity, torbear, or make any other accommodanons with regitd 1o the terms of this Mortgage or
the Note without thit Horrower's conyent and withoul releasing thit Borrower or modilying this Mortgage as to that
Borrower's interest in the Property.

12. Notice, Except tor any notee required under appheable law to be given i another manner. ta) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address s Horrower may designate by notice to lender
as provided heeetodand ) any notice 1o Jender shisl] be piven by cortified mal to dender’s address stated herein or to
such other address as Sender may designate by notice 1o Borrower s provided berein. Any notice provided foran this
Mortgage shall be deenyad to huwe been given to Borrower or Lender whern giverrin the manner designated heremn

13. Governing Law; Scuernbllity. The state and focal laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which thedilenpanty is located. The foregoing sentence shall not himat the applicability of Federad faw to
this Martgage. In the event thavany provision or clause ot thie Martgage or the Note conthiets with applicable law, such
canflict shall nor affect other proviions ol this Mortgage or the Note which can be given eltect without the conllicting
provision, and to this vnd the praviions of this Mortgage and the Nate are declared to be severable Ay used herein,
“costs’, expenses’ and Uattorniys tees” anclude all sums 1o the extent not prohibiced by applicable law or fimited
herein.

14. Borrower's Copy. Borrower shalbl b turnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordatiun herceot

15. Rehabilitation Loan Agreement. Borcower shall tultiil all of Borrower's obhigations under any home rehabilita-
tion, improventent. repair, or ather Joan agreement v hich Borrower enters info with Lender. Lender, @t Lerdet's aption,
may requite Burrower to execute and deliver to Gepder, in o form scceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have agasact parties who supply lsbor, materials or services in connection
with improvements made to the Praperty.

16. Transfer of the Pruperty or n Beneficial Interest in Bonrower. 1 all o any part of the Propenty or any interest
in it bs sold or transferred ¢or 1t a beneticial interest in Borzower oy sobd o1 transtenred and Burtower is not o natural
person) without Lender's prior written consent, {ender may, at it aption, require immediate paymend in fulk of all
sums secured by this Morigage. However, this aption shall not beexercised by Lender if exervise is prohibited hy
federal law as of Lhe date of this Mortgage.

IT Lender exercises this option, Lender shall give Borrower noaes ol acceleration, The natice shall provide a
period of not less than 30 days fram the date the notice iy dehivered or miaies within which Bormower must pay afl sums
secured by this Mortgage. IF Borrower fails to pay these sumy prior 1o the gipnsation ol this period, fender oy -
voke any remedies permitted by tny Mortgage without turther nopee o Jotmandoon Bartower.,

NONUINIFORM CovENANTS Borrower and Lender tarther covenant and piesas Toliows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upou SBorrower’s breach of any cave-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay wlen due any sums secured hy this
Morigage, Lender prior to acceleration shall give notlce to Borrower as provided In paragraph 12 hereofl specifying: (1}
the breach; (2} the action required to cure such hreach; (3) a date, not fess than [0 days (ranr the date the notice s malled
to Borrower, by which such breach must be cured; and {4) that failure to cure such breach onor b-Zlove the date specifled
In the notice may result in accelerstion of the sums secured by this Mortgage, foreclosure hy Jadic/al proceeding, and
sale of the Property. The natice shall further inform Borrawer of the right to reinstate after nccelevat’onand the right to
assert in the foreciosure proceeding the nonexistence of u default or any other defense of Borrower t4 yiceleration and
foreclosure. (f the breach Is not cured on or before the date specified In the notice, Lender, at Lenuee’s optlon, may
declare all of the sums secured by this Mortgage to be immediately due and payabie without further demind and mny
foreclose this Mortgage by judicial proveeding. Lender shall be entitled (o collect In such proceeding slicapenses of
foreclosure, including, but not limiied to, reasonable aitorneys’ fees and costs of documentary evidence, abstracts and
title reports.

i8. Borrower's Right to Reinstate. Notwihstanding Lender’s acceleration ol the sums secired by this Mortgage
due 1o Barrower's hreach, Horrower shall have the right 10 have any procecdangs begun hy Lender 1o endoree this Morr
gage discontinued al any time prior to entry of a judgment enforeing this Muortgage il tar Barrower pays Lender all sums
which would be then due usder this Mortgage and the Note had no acceleration ocearred: () Borrower cures all
breaches of any other covenants or agreements ol Borrower contained in this Mortgage: (0 Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contaned i this Martgage, and in
enforcing Lender's cemedies as provided in paragraph 17 bereot, including, but not hmited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Burrower's obligation to pay the sunms secured by this Maortgage shall continne
unimpaired. Upon sach payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as il no aceeleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As acktitional securily hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Horrower shall, prior (o aceeleration under paragraph 17 hercol or
abandonment ol the Property. have the right to callect and retain such rents as they hecome due and pavable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court 10 enter upon. lake possession ol and manage the Property and to collect the rents ol the
Property including those past duc. All rents collected by the receiver shall be applied fiest to payment of the costs af
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premivms on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable fo
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