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\ Q) (UIOMAS RANK
20 163 ALUMNL MORTGAGE SERVICES, IHC,
1300 TROQUOTS DRWVE, SUTPE 245
NAPBRVILLE, [LLINOLS 60561
[OMCT420137

{Spwcy Above Thin Line For Recurding Daln]

MORTGAGE

THIS MOR TGAGE ¢"Secunty [astmienl™ ) s given on JANUARY 9, 19494 The torlgagor is

MARTIN A, FAUST AND CARMEN &, FAUST, HUSBAND AND WIFL

CBoreower™ ), This Secucity fastrument s given o' ALUMNE MORTGAGE SERVICES, INC,

whick tv orgamzed and existg onder the laws ol THE STATE Ok TLLTNG LG  diteed whene
addross in 1300 [ROGUOES DREVE, SUITE 245, NAPERVILEE, TLLINOIS G063
" Caznlery, Bonower owes Lemder the pritempal sum of
ONE HUMDREL ETGHTY 51X THOUSAND TWO- HUNDRED FLFTY ARD NOSLOlsmmman e e maeam s n s m s o e
Bothars (118, 1806, 250, 00 ).
This debt s evidenved by Borrower's note e Ve s dite s this SecuiateDistanment ¢ Note "y, whieh provides fo
monthly paymeids, wath the dodt debe, o et paad cirher, due and piyable on PERKOMRY 1, 2002 .
This Securty Instromeat secures to beader G the repasment ol the debt evidenced by the Blote with iterest and all renewids,
entensions and modifications of the Note; thy the payment of all other sums, witl interest wivineed snder parageaph 7 to
protect the seenrity of this Securdty Tostroment: and (o) the perlominee ol Borrower's covenants and agreeitients acder this
Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage. prant and convey o tender the Tollowing
described property lovated in COOK County, o

IOT 19 IN QRLAND GOLF VIKW UNIT 12 PHASE I SUBDIVISION OF PART OF THE WEST LA o THE
SOUTHWEST 1/4 OF SECTION 13, 'TOWNSHIP 3G NORIH, RANGL 12 EAST OF THE THIRD PRINCIPAL
MERIDTAN, IN COGK COUNTY, ILLINOIS.

O663INZE6

27-13=300=005 (AFFECTS PROPENTY IN QUESTION AHD OTHER PROPLERTY)

which has the address of - 7812 WOODRUFF DRIVE, ORLAND BARK Preer, €y,
—_— . "reaner v W'y
Minois 6046%/““““'“] {"Praperty Adidress"

Form 3014 98/80
ILLINOIS -Singly Famuly -Fannle Mae/Fraidie Mac UNIFORM INSTRUMENT e 3 b & Amended §/81
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TOGETHER WITH ;|Ituirlu\rl\inanE lchI A&Jﬁm (= @ A caggicyly, appurtenanees, and

Bxtures now or hereatter a0 part ol e property . AL replicements an *adMiont shafl also be covered by this Secarily
[astruraent. AL al the foregomg s refened -t this Seiefty listeament s the " operey

HORROWER COVENANTS that Burrower s lawlully seised of the estate heeeby conseyed and has the nght o nintgage,
grant and convey the Property aid that te Propenty s atencumbered . exeept e encambrances of record. Bortower warranly
and will detend generally the title to the Property agaast all claims and denminds, sebpect o any cacunbranees ol record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non wiform covepants with limied
vartations by Juesdiction o consbitute s uiform securnity strument coverng real property

UNIFORM COVENANTS. Barrower amd Lender covenant amd agree s totiow s

1. Puyment of Principal and Interests Prepaymient wnd Late Charges, Borrower shall promptly pay when due the
prigcipal ol wnd mterest on the debt evidenced by the Note and any prepayment and lite charpes due under the Nusle.

2, Funds for Tases und hisuranee. Subject o applhicable Tiw or toaswrtien winver by Leders Bomower shadk i o
Lender on the day monthiy payments are due under the Note, until the Note s paid ov tabicasum €Fush" s oe o yearly taves
aned sissessiients sl g attat prasaty oxer s Seeuraty Instroment s aben on the Property - chryeinly Teasehold payments
of groutid tents on the Properts i ans, eryeany iazad or propetty ssuranee premiums Glevearly Hood msaranee premmims,
i Ny, (o) yearly sootizaee msatawee premmms, oy, aikd 0 any sums payable by Borrewer o Lender o aceondanee with
the provisions ol paraseaph 8, e ol e pas ment of mortgage insrancee prewnms. Yhese nems e called "acrow Jless
pender iy, by tdeeotlect and Bold Tunds i amount not toexeeed e masomum amount aleader fov o tedealy
refated mortgage Toan mas require Tor Borroser's eserow account under the Jederal Real Bstate Setlement Procedures Act ol
1974 as wmended rom e e, 12 0.8 0 Section: 26600 er seq. CRESPA™, dess another L that apphes to the Fumdy
sets atesser amonnt 1 so, Lerdder/may, at any tme, colteet and okl Pads meancamount not o exceed: the Tesser amount.
Lender may esttnkite the amount of iy due on the basis ol carrent didaand reasonable estimuates of cxpenditures of futuie
erow lems or otherwse i aceordancewih apphicable Jaw.

The Funds shall be beld moan nstsdtion whose depostts are awsared by i federd agency, istiomentishty o enbity
pocluding Femder, b Lender is suchan istautzom o ovany Fedesal Home Loan Bank . Fender shall apply the Tands o pay the
Eserow ltems. Eender may wot chatee Boroswerortinlding s apphying the: Tunds, sy analy o e escron sacecsint. ol
vertying the Fsceow Tems, undess Eemder pays Boriser interest on the Funds and apphicible T permnts ender tomake sich
i clarge. Howeser, Lepder may seguare Borroseer fo paySone tume charge for iy indepeadent ical eslate T reporiii senviee
used by Lemder i conpection wath this loas undess apphaisie Taw provides othersise. Unless anagreerient i magde o)
apphicable b requires imterest o be pad, Lender shall aot beorepred o pay Boteoser any msterest oz cansimges o the Funds
Borrower amd Lender may avtee i sotiog, Bosweser. it mterostabaldl be pasd on the Fands. Lender shall give 1o Bonower,
without clarze, an antiseal accantmg ot the Pads, stiowing crediesapd debus o the Fands aid e purpose or which cach
debit o the Puids wos nmade e Funds e pledged as addimomad seentigg 150 all sunms secured by abis Secury stratsent.

I the Furnds Biebd by Lender exceed the amounts permitied o e iebd beapphicable Lo, Lender shalbaccoant o Borrower
For the eveess Futds i accardgmee wirl the reguiements of apphicable s 18 Bie amount of e Funds Tield By Lender at an
time is ot sutbieient opay the Pacues Trems when due, Fender iy so siotaly Bessoeen i witing, atil. sl cise Borrowe
shall pay to Lender the it necessay toomake up the deheeney Borrower shali eabe up the defioency i i tiaie i
twelve monthiy pas nents, al Lender’s sale diseretion.

Upon paymient e lull of all sums secuted by this Seeuriy Jostiment. Lessder shall prampthy refund to- Boroser
Funds beld by Lender T under paragraph 21 Pender shiath acguiee or sell the Property, Eeiser priot (e acquisition o safe
of the Properts . shall gpply woy Frods held by Lender an the tme ol acquisition or e as s cred s aginnst e siims secuved by
this Secunty bsirnen!

3. Application of Payments, Unless apphiceble L pravudes etberwise, ald paviments seeenved by Fesdes oimdes patagerigphs
Land 2 sl be sapphied st o any prepayment chuatges doe under the Notes second. o amounts payableaest pargaph 2.
third, 6 etecest due. Laith, to ponapal due. and Last 1o amy Bate chartes doe gider the Note

4. Charges: Livns, Bortower shall pay alt taves, assessients, ohitrges, Tines asd posibons atinhitibde b the Tooperty
which may attn prioviny over this Secunty dnstrament, aned leasehold pisyments or aoumd rents b ame Horrower shall pay
these obfrgstions 1 (e aanner prosuded e pataezapti 2, o b o paid m it nspoey, Bonower sl pay then o ime dueetly
to the person oweld g anent. Borrower shadl promptly farmsh o Tensder all notices oF ainonnts o be pand uider tos patapraph
I Borpower makes these pasments directiy, Botrawer shall pramptly nreshto Fende iecepts evidens iy the payinents

Hoesower shatl promptiy dischanee ans e shicl s praseits osen thes Secaniny strument anless Borowe) -y aprees i
wtig o the pay ment ol the oblzation secared by the Tiew me manner acceptable to Fender: iy comtests i poad Taith the lien
by, o defends agarmst enforcenzeni ol the Ten i Tegal proceediops wloch i tive Lemder's apimion aperate fo- present the
cnloreement of the fren, o oo sectres oo the balder ab the e an apreement safistuctors G b endee saordinating the ben e
Moy Securdy Istrument 10T ender deteomnes that ans ol e Poopens isosibieet toon e wlie v may atbam poeniy ove
s Security Iistment. Lendcs mus eive Bossweer Cttee dentiy oy the fens Borrower shall satisty e fren o tabe one o
more of the actiony set forth above wathin 10 as s ol e gt ol nobice
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5. Hazard or Prapeety Insurance. Bovower shall keep the ‘(mprmungnh 1 \‘Iljz jr Iulfl':ﬂlm crected an the
Property insured agamnst Toss by fiee s tazacds incladed within the lerm “eetended eoverpe™ and any oibier hazitds, mchuding
Fowds o Hoodmge, Loewluch Dember segquues psarance Dhis msurane sall be anmtasoed an e sieant aned $aor e preond 48
thin Lender requies. The msarance carrwer prosahing e msgtince sball be chonen by Boorower subject 1o ender ~ approval IN
which shall eyt be unreasomably withheld 16 Horrower fads t naintain coveraee deseeibed above, Fender man, a Lender's
apbion, bt ceverige o pratect Lender’s mgdhits e Propeety i acenndsee with pacsgraph 7.

AN surance pohicies and repeswals shall be aceeptalde o Lender and shall include a stmdard motrage clause Lende
shalt bave the right 1o hold the policwes amd senesals. 1 Lender requires, Borrower stall promptly give 1o Letder ali receipts al
poid premuuns and renewal notices. o the event ol loss, Boeroswer shall give prompl notive o the wsuranee caroer and Lender,
Ferder may make proot ol loss o not made promptly by Borrower,

Padess Lemder said Boreower atherw e sgree wowriting, msurance preeeeds shadl Beapphied to vestoration or repinr ol the
Property damaged, 1 the restoration or sepane i ccononacially fesible and Bemder's seeanty s aot Tessened 11 e restostion or
repatir o ot econettrcally Teasible or Lender’s security woudd be lessened, the ssunimee proceeds shiabl be apphed 1o the sums
secared by this Secunty Tnstrument, wliether or not then due, with any excess paid o Bossower. 11 Borrower shandons the
Propesty, or does maiaaswer within M dayvs a sobee from 1 ender that the insuvaee carrier s offervd o settle a cliim, then
Lender may collcet e mairance proceeds. Lemder mas ase the proceeds o repar or restore the Property or (o pay stins
secuted by this Securiey Sasteurment, whether ar aet the due. The 30 day penod will begn when the sotice s given.

Unless Lemder andeddmower otherwase apree sy wrning, any apphication ol proceeds to prigerpal shall sot extend ar
postponie the due dide of e mwnthy pasients referred o patagraphs 1 ad 2 or change the ameint of the pas ments. I
under parageaph 21 the Propess sSseduired by Lender, Borrower's right toany insurance polivies id provecds resulung Trom
damage to the Propeety poor o thadguistien shihl pass (o Leawder to the extent of the saits secared by s Secrrity Insirsmen]
pmediattely prior (o the acguistion

. Oveupaney, Preservation, Mainteaece nod Peotection of the Praperty; Borrower™s Lown Application; Leaseholds,
Horrower shall oceupy . establish, and use the Prapenty as Horrower's principid residence watlin sty days alier the execution of
this Security Tnstrument aid shalb comanae tesccupy the Prapenty as Borrower's prineipal residence Sor it feast one year after
the date of occopaney, undess Lender othierwse alrees a wntmg, which consent shall noChe anreasonably withhekl, or unless
edtenuating cirenmstances exist which are bevend oroosver's control. Borrower shall not destros . dannge or impair (he
Praperty. atlow the Property o detenorate, or comnnty aste on the Property . Bortoser shadl beins detaalt of any forleiture
action or proceeding, whether civil or ermminal, s begun thad i tender’s good it judgment could restill i forleiture of the
Property or otherwise anttersdly impair the Jien created by ihis=Sectirmy Iistrinent or Lemder’s seeurity interest. Horrower oy
cure sucha detaultand renstte, as provided i paragraph 18, by demsipg the achien or proceedsng to be distissed wath o ruling
thit, i Lender™s goud fath detertiimition, precludes torletture of o0 Borrower s anterest i the Property or other matenial
impairment of the Tien vreated by s Secuny Enstrument or Lender'sSsaovnty iterest. Barrower slall alse be i delault if
Borrower, during the foan application progess, gave miaderiidly fals s ar ingedaeate information or stalements to Lender tor Giled
to provide Lender with any matersil anforimatsony i connection with the Joan evidenced by the Note, icluding, bt oot limited
to, representations concerning Borrower’s veeapaney of the Property as a principnd rfsscdence. T this Security hstrasent s on 3
leisehold, Borrosser shdl comply wathe all the provisions o the Teise. TH Borrowes Sesgieres Jee title o the Propents, the
lewsehald and e fee ttde shabl not werpe unless Leoder agrees to the meges onwntiyge

7. Protection ef Lender's Rights in the Property, I Bormower tails o pettorm the covenatits id aprecaients contamed m
this Security Tnstrument. or there s degal proceedimg it may sigahcanddy attect Lender s tiphiams the Propeny tsaeh as a
proceedmmg in baakrupiey . probate, Tor condetmation or foeleitare or weenforee Liss or regalations kAl Lemder may do i
pay Jor whikever s necessary 1o proteet the vadue of the Property and Lender's rights in the Propera Zceiuder s achons way
wclude paying oy sames secored by er which has priospy over s Secwnty Bastrumment, appeaszig lin o, piying
reasetable atlorneys” fees and vatenag on the Property 1o nuke repans. Although Lender mas tike action ongecihis paagraph
7, Lender dovs i ave o do so

Ay amcunts dishuised by Lender wider this paragraph 7 shall become additional debt of Berrower secared by this
Security Iostrument. Unless Borrower wod Fender agree to other terms of pevinent, these atnants shall bear solerest from the
dute of disbursement i the Nuge rate and shadl be payable, with mterest, upan notice from Lender 1o Boroswer regueshing
payiment.

8. Mortgage Insurance, TE Lender rognired mongage sisurance as i comdition of making the Toan seeuared by this Secunity
Instrument, Horrower shall pay the premmams required to nastion the taorkage msuranee o effed, L for ans eason, the
mortgage sprinee coveragy reguited by Cemder Lapses or ceases o e etfect, Borrower shiall pay the premams cequared 1o
obtuin coverage substantially cytivalent o the mortgage msarmee presiously inerfect, st cost substmtially equivalent (o the
cost Lo Borrower of the mortgage ipsaranee previowshy e eflect, frome an alternate morigape sarer approved by Lender. A1
substantilly equivalent mortgige isirange coverage s not available, Boreower shall pay 1o Lender each month i sum equal to
one-twelfth of the yearly mortgage imaranee prenmim being paid by Borrower when the insurunee coverige Tapsed or ceised to
be an eftect. Lender will aecept, use aned retain these payments s i loss reserve in lied of morigage imsuramne. Loss reseryve

Form 30t4  4/80
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