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MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT
OF RENTS AND LEASES

TH1S MORTGAGE, SECURITY AGREEMENT and ASSIGNMENT of RENTS and
LEASES (the "Mortgage") is made and entered into this 2.st day of
December, 1991, by and between LINCOLN AVENUE LIMITED PARTNERSBHIP,
an Illinois limited partnership ("Mortgagor") and CAHNMAN FAMILY
TRUST GENERAL PARTNERBHIP, an Illinois partnership ("Mortgagee").

RECITALS: | L

Mortagaqor is the legal owner and holder of fee msimple title
in and to.all of the real estate logally described on Exhlbit "AY
which is attacped hernto and incorporated horain by thin reference
(the "Land"), «» woll as all of the bulldings, structures and
improvements, ar4 ali addltions to, lmprovemonts or replacemonts
of, or in, the samg, existing, to ba erocted or constructed thoreon
(collectively referrad to as tho "Improvomenta}., The Iand and the
Improvements are, colloztively, tho "Promises," Mortgageo o
entering into a transaction pursuant to which it will lond
Mortgagor tho sum of One Million Two Hundrod ‘Thousnand Dollars
($1,200,000.00), which loai—in evidenced by a cortaln Bocurad
Promissory Note of even date harawith ("Note"), the maturity date
of which is December 31, 199, In consideration of Mortgagee
entering into the transaction Zescribed in the Noto, and asn
collateral for Mortgaqor's obligatisns theroundor, this Mortgage
is being granted., Mortgagor han preained to pay all amountn duo
in connectlon with the Note togothor with intorest payable upon the
principal sum due therounder at the rate apnd on tha dates aw are
made and provided therein; all of tha principal and interest boing
payable at such place as Mortgagoe may, flrum time to timo, in
writing appoint, and Iln abhsenco of such appoiyxcmant, then at 141
West Jackson Boulevard, Chicago, Illlnois 6060+,

NOW, THEREFCGRE to secure: (1) the paymont of «ll pmountao due
in connection with the Note; (2) the payment of any sad all other
indebtedness and llablilities, now or at any time herecfiar owing
or to become due from Mortgagor to Mortgagee, under this
Mortgage, together with interest thereon, and any ard all renewals
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and extensions of the foreygyoing (the "Future Advances® , all of
which are expressly secured by this Mortgage: and provided further
that in the event the holder(s) of the Note shall take additional
notes as evidence o! the Future Advances cor accept additional
collateral of any nature whatsoever as security for the payment of
the Future Advances, the same shall In no wise limit, affect, or
qualify this Mortgage and the lien thereof with respect to the
Future Advances and/or payments thercunder; and (3) the performance
and observance of all terms, conditions and provisions of this
Mortgage, the Hote, and any other agreement or instrument concur-
rently or hereafter executed by Mortqagor and/or Mortgagor and
delivered to Mortgagee (all ol the above heing collectively
referres to as "Mortgagor's Obligateang”). 1t 18 expressly agreed
that all Future Advances it any, whe,ever hereatter made, are and
ghall be a lien on the Premises dating from the date this Mortgage
is recorded. 'Future Advances shall not exceed two hundred percent
(200%) of thelariginal principal sum ot the Notoe,

Grant_of Mertyage

Mortgagor doew Jnereby  GRANT,  REMIUE,  RELEASE, ASSIGN,
MORTGAGE, CONVEY, DEED and GRANT to Mortdgagec, its successors and
assiqns, all ot its eastoro, rights, title and interest in the
Premives more particulasiy deseribed and  together with  the
following:

A, All improvements, teaements, easements, fixtures, and
appurtenances owned by Martgagor re'ating to the Premiaes, and all
rents, issucs and profits from the Premises for so long and during
all such times an Mortgagor may be ‘entitied to them (whlch are
pledged primarily and on a parity with the pPremises and not
gecondarily), and all shades, awnings, veestian bliinds, screans,
gereen doors, storm doors aaul windows, stovessand rangos, curtaln
fixtures, partitions, attached tloor coveriags, now or hereafter
therein or thereon and all tixtures, apparacus, cguipment or
articles now or hereatter therein or thercon used to supply heat,
gas, air conditioning, water, light, power sprinkier protection,
waste removal, rotrigeration (whether single units Jor centrally
controlled), and ventilation, including (without restrieting the
foregoing) all tixtures, apparatus, cquipment and articles, it
being understood that the enumeration of any specific articles of
property shall not exclude or be held to exclude any itens of
property not specifically mentioned (all of these items are
included in the term "Improvementa"), Te the fullest extent
permitted by law, all of the Premises and property hereinabove
described, whether aftixed or annexed or not (except where
otherwise hercinabove specified) and all rights herchy conveyed and
mortgaged are intended so to be as a unit and aro hoereby under-
stood, agreed and declarced to form a part and parcel of the
Premises and to be appropriated to the use of the Premises, and
shall for the purposes of this Mortgage be doemed to he real ostate
and conveved and mortgaged by this Mortgage:
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B. All tixtures and personal proporty of whatever Kind and
nature now in or hareattor placed in any bullding standing on the
Premises including replacemonts ol the forogolng, oxcept pormonal
property ownod by tenants of the Premloes, if any (the "Persona-

1ty"):

c. All real estato tax and insurance escrow, L(f any,
insurance proceeds and condemnation awards, and all rights, titles
and interests in and any leasoeus and use agreements, and all books
and records relative thereto In connectlion with the Promiscs, and
all rents, income, profits and revenues arising therefrom, and all
judgments, awards of damages and settlements made as a result of
any taking of all or any part of the Premises under the power of
eminent duzmain (the "Mliscellaneous Interests"};

D. Ail accounts, accounts receivable, contract rights and
chattel paper c¢i Mortgagor (tha "Accounts"); and

E. All protzeds of the conversion of any of the ahove items
into cash or liquidated claims ("Proceeds").

The Premises, Tmprovements, Personalty, Miscellaneous
Interests, Accounts and-Poecceds described above are referred to
herein as the "Collateral” and are intended to ke a part of the
real estate and shall be decried for purpeses of this Mortgage to
be real estate,.

TO HAVE AND TO HOLDL the abovelwi-anted Ccllateral, with all the
privileges and appurtenances to thé_same belonging to Mortgagee,
{ts successors and assigns, forever ftorpe the uses set forth, free
from all rights and bencfits under any Gomestead exemption, rights
of redemption from sale, rights to retain possession and appraisal,
valuation, stay, extension or moratorium lows of any state, all of
said rights and benefits Mortgagor does hercuy expressly release
and waive.

IT IS5 FURTHER UNDERSTOOD AND AGREELD TrAT:

1. Covenants, Warranties and_Representations: |, Mortgagor
covenants with and represents to Mortgagee as follows:

(a) Mortgagor promptly shall pay, or cause to be paid, when
due, Mortgagor's liabilities under the Note and this Mortgage and
promptly, fully and faithfully will perform, discharge, ohserve and
comply with each and every of Mortgagor's Obligations:

(b) Mortgagor now has and hereafter shall maintain the
standing, right, power and lawful autbority to own the Premises,
to enter into, execute and deliver this Mortgage, the Note,
documents related to Future Advances and all other agreements to
Mortgagee, to encumber the Premises to Mortgagee and to perform all
of Mortgagor's Obligations and to consummate all of the transac-
tions described in or contemplated by this Mortgage and the Note;
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(<) The axocution, dolivery and portformance hy Mortgagor of
and undor this Mortagage, the Hote, and all othor aqgroomontt doon
not and will not conastitute o violation of any applicablo law of
which Mortgagor has knowlodgoe, and doos not and will not conntitute
a conflict with or result in a default or breach of or under or an
acceleration of any obligation arlsing, existing or created by or
under any agreemen:, instrument, documaent, mortgage, doecd, trust
deed, note, Judgmert, order, award, docree or cother restriction to
which Mortgagor or any of the Premises is or horeaftor shall bocome
a party or by whicn Mortgagor or any of the Promises is or shall
becaome bound, or any law aor reogulatory provision now or horoeafter
affecting Mortgagor or any ol tho Promisos of which Mortgugor has
knowledge:;

{(d) The various data and information relating to tho Promises
dellvered and to be delivered by or for Mortgagor to Mortgagoo are,
and shall ba, correct, complote and accurate in all material
raespecte:!

(e) Mortgagor has duly tlled and shall continue timoly to
file all <federal, state and other governmental tax and similar
returns wilch are requiroed by law to be filed with roupact to
Mortgagor. / ALl taxes and othor nums which are nhown to ba payable
under such reflfurns have boen and shall he timely and fully poald and
Mortgagor shatligaintain adoguate ronorvoes in amount:s to tally pay
all such liabilitias which hoerecattor may acdruag

(£) To the /oust of Mortgagor's khowlodge, thore s no
litigation, action, «wliim or preocecding ponding or threatened which
might, in any way, ‘maniter or rospeoct, malterially or advorsaly
affect the Premiseun, Mortgagor, tho collectibility of the Note, the
lien of this Mortgage, vhzhability of Mortgagor to pay tho Note or
impair the financial conditcion of the Premises;

(g) Mortgagor will save and hold Mortgoageoe harmless of and
from any and all damage, loss, osant and expense, including, but not
limitea to, reasonable  attorneys'  fees, costs and  exponses,
incurred by reason ol or arigrgdg) from or on account of or in
ceonnection with any suit or procedding, threatened, filed and/or
pending, in or to which Mortgagece Y or may becomoe or may have to
become a party bv reason of or arising from or on account of or in
connection with Mortgagor's Cbligatioms, thin Mortgage, the Note
or any other agrnaements:

{(h) Mortgagor is lawfully =olved, pcsacssed and the owner of
and has good and indefeasible, marketable tec-aimple title to the
mortgaged Premises and the Personalty, froo and clear of all
liabilities, claims, debty, exceptions, savdrity interests,
assessments, charges, impositions, levys, taxes, liens and all
other types of encumbrances except: (i) the lien oi 'thls Mortgage;
and (il) such liens and encumbrances as aro expressly-approved in
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writing by Mortgagee and set forth on Exhjkit B attached hereto and
incorporated herein by this referonce (the "Permitted Exceoptions");

(i) Mortgagor agrees to warrant and defend the Premises
against all encumbrances (other than theose created by this
Mortgage) and any and all perscns lawfully claiming, or who may
ciaim the same or any part of the Premises;

{(j) Mortgagor covenants and agrees to pay or cause to be paid
all rents, additional rents, taxes, assessments, water rates, sewer
rents and other charges on or prior to the date and as often as the
same shall become due and payable, provided that Mortgagor shall
have tlie right to challenge any such taxes, assessments or rates
during the pendancy of such challenge, Mortgagor shall not be in
default hereunder in the ecvent that such amounts are not paid,
Mortgagor .shall furnish Mortgagee, at Mortgaqee's request, with
duplicate rece<ipts or photostatic copies showing the payment of
same on or prior to the due dates of such payments;

(k) Mortgagor will, at all times, promptly and faithfully
keep and perform, or cause to he kept and performed, all the
covenants and conditicgns ito be kept by Mortgagor and performed and
in all respects conlovw Aw and comply with any and all terms and
conditions and Mortgagor fdrther covenants that it will not do or
permit anything to be done/-the commission of which, or refrain
from doing anything, the omission of which, will materially Impair
or tend to materially impair the security o!f this Mortgage;

(1) The indebtedness seccurtd by thls Mortgage shall ime
mediately become due and payable at’ {he option of Mortgagee if
Mortgager fails to furnish to Mortgagee within a reasonable poriod
of time after Mortgaqgee's written request any and all information
which it may reascnably request conceraipd the performance by
Mortgagor of any ol its covenants, or if Morcuagor fails to permit
Mortgagee or its representative at all reasensble times to make
investigation or examination concerning such pertarmance; and

(m) In the event of any failure by Mortgagor to perform any
covenant to be observed and performed by it, tha portosrmance by
Mortgagee on behalf of Mortgagor of the covenant shall.oct remove
or waive, as between Mortgagor and Mortgagee, the corranponding
default under the terms of this Mortgage and ahy amount so auvancad
or any costs incurred, shall be repayable by Mortgagor, togathor
with interest at the default interest rate uet rorth In the Note,
without demand, shall be sccured by this Mortgoge and any such
failure shall be subject to all of the rights and romedies of
Mortgagee available on account of any dalault,




UNOFFICIAL COPY. |

2., Maintenance, Repair and _Restoration of Improvements.
Payment of Prior Liens, Et¢. Mortgagor shall:

{a) promptly, upon receipt of sutficient insurance proceeds,
repair, restore or rebuild any of the Improvements which may become
damaged or be destroyed to the extent of any insurance proceeds
made avallable to Mortgagor for such rebuilding or restoration;

(b) keep the Premiscs in as good condition and repair as
exists as of the date herecf, reasonable wear and tear excepted
without waste, and free from mechanics' liens or other liens or
claims for liens not expressly subordinated to the lien hereof,
includizg. but not limited to, as expressly provided in paragraph
8 herecof;

{¢) pay when due any indebtedness whlch may be secured by a
lien or charge on the Premises superior to the lien of this
Mortgage, and uapin request exhiblt satistactory evidence of the
discharge of such prior lien to Mortdgagee;

(d} complete within a reasonable time any building or
buildings at any time ir the process of erection upon the Premises;

(e) comply with all-cequirements of law, municipal ordinan-
ces, or restrictions of reccid with respect to the Premises and the
use thereof:

(f) initiate or acgquiesce (in no zoning reclassification,
annexation, subdlvislon, dedication,”or vacation relating to all
or any part of the Premises, without’Mortgageo's written consent,
which consent shall not be unreasonably withheld or delayed; and

(g) pay each item of indebtedness secured by this Mortgage
when due according to the terms of this Mortgage, the Note and/or
any other agreements with or related to Mortgagerz,

3. Mortgagor shall pay before any penalty
attaches all general taxeg, and shall pay special tavan, special
assessments, water charges, sewer service charges, -and other
charges against the Premises when due, and shall, upor written
request, furnish to Mortgagee duplicate receipts therefor.
Mortgagor may, in good faith and with reasonable diligence, contest
the validity or amount of any such taxes or assessments provided:
(a) that such contest shall have the effect of preventing the
collection of the tax or assessment so contested and the sale or
forfaiture of sald Premises or any part thereof or any interest
therein, to satisfy the same; (b) that Mortgagor has, before such
taxes or assessment shall have been increased by any interest,
penalties or costs, notified Mortgagee in writing of the intention
of Mortgagor to contest the same, and (c) that Mortgagor shall have
deposited with Mortgagee a sum of money which (when added to funds,
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if any, thoen on deposit for suceh taxen) shall boe sutfleiont In the
sole judgmont of Mortgaqgoo to pay in full such contosted toxos and
agsessments and all penaltles and intorest that mlght bocome due
thereon, and shall Keep on deposit an amount so sufficient at all
times, increasing such amount to cover additlonal penaltlies and
interest whenever, in the jJudgment of Mortgagea, such incroaso is
advisabie. In case Mortgagor uwshail fall to prosecute such
objections with reasonable diligoenco or shall tall to maintain
sufficient tunda on deposit aw provided, Mortgageo may at Its
option apply the money so deposited in payment of ur on account of
such taxes and assessments, or that part thon unpald, togother with
all penalties and interest thereon. If the amount of tho monay so
deposited shall be insufficlont for the payment i{n full of such
taxes and. assessments, together with all penalties and interest,
Mortgagor shall upeon demand either: (l) deposit with Mortgagee a
sum which ‘when added to the funds then on deposit shall bae
sufficient tomake such payment In tull, or (il) In cano Mortgagee
shall have appiliod funds on deponit on account of such taxes and
assegssments, restore the deposlt to an amount sufficiont in
Mortgagee's sole judament. Mortgagea shall, upon tho final
disposition ot such zontest, appiy the menoay so doposlted in full
payment of such taxesald assedaments or that part thon unpald,
together with all penatticy and interost (provided Mortgagor ip not
then in Detault (as delited )herein)) when no requunted in wrlting
by Mortgagor and turnishea<with sulficient funds to make such
payment in full with an officlii bill for such taxaew.

4. Intentionally. Omitted.

5.  Mortgagee'u Tntorest in apd Usy of Depoplty. 1Tn the
event of a Default under any of Mortgayur'ua Obligatlonns, Mortgagee
may at its option, without heing requireu, to do so, apply any
monies at the time on deposit with Mortgagee as any one or more of
the same may be applicable, on any of Mortgdgaur's Obligations, in
such order and manner as Mortgagee may reasonably elect, and, to
the extent such funds are insufficient, Mortgagoe-may at its sole
discretion advance funds to pay any of Mortgagor's Obligations,
including tax and insurance payments, and the amouncs soc advanced
shall be due and payable immediately upon notice and  siall bear
interest at the rate provided in the Note at the rate urplicable
after maturity or default. When the indebtedness secured Uy this
Mortgage has been fully paid, any remaining deposits shall be paid
to Meortgagor or to the then owner or owners of the Premisgses. Such
deposits are herchy pledged as additional security for the
performance of Mortgagor's Obligations and shall not be subject to
the direction or control of the Mortyagor; provided, however, that
Mortgagee shall not be liable for any tailure to apply to the
payment of taxes and assessments any amount so deposited unless
Mortgagor, while not in Default, shall have reguested said

depositary in writing to make application of such funds to the
payment of the particular taxes or assessments for payment of which
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they were deposited, accompanied by the bills for such taxes and
agsessments, in ample time before the scheduled due date for

payment.

6. Insyrapnce. Mortgagor shall keep all of the Improvements,
including buildings or improvements hereafter situated on the
Premises, insured against loss or damage by fire, tornado,
windstorm and extended coverage perils and such other hazards as
may reasonably be required by Mortgagee, but in no event shall the
amount of such coverage be less than any and all prior liens or
charges on the Premises superior tc the lien of this Mortqage, 1if
any, and_the outstanding indebtedness due under the Note or Future
Advancez,  lncluding, without limitation on the generality of the
foregoing,~ war damage insurance whenever in the opinion of
Mortgagee (such protection is necessary and is available from an
agency of *nr_ United States of Awmerica. Mortgagor shall also
provide liability insurance with such limjits for personal injury
and death and property damage ax Mortdgagee may reasonably require,
All policies of inzurance to be turnished under thigs Mortgage (the
"policies") shall be in.forms, with companies and amounts satisfac-
tory to Mortgagee, witn utondard mortgagee clauses attached to all
policies in favor of (and In form satlsfactory to Mortgagee,
containing o standard waiver of subrogation clause, including a
provision requiring that vin¢ unverage cvidenced thereby shall not
be terminated or materially zedified without ten (10) days prior
written notice to Mortgagee., HMorceaqgor shall deliver all policies,
including additional and renewal nrolicieas, to Mortgagee, and, in
the case of insurance about to _sxpire, shall dellver renewal
policies not less than ten (10) duye prlor to thelr rospective
dates of expirvation.

7. Addustment _of Losses with. Inswes and Application_of
Broceeds of lpsurance, In casoe ol loss, Mortgagor (or atftor entry
of decree of ftoreciosure, purchaser at tho Gaame, or tho docree
creditor, as the cane may be) ig horehy authorqdzaod efther: (a) to
gettle and adjust any c¢laim under such insurance nollceion, which
guch settlement shall be reasonobly acceptable to Mortaageo; or (b)
to allow Mortgagee to agroe with tho insurance company o) companies
on the amount to be pald upon the loss, In oithor canv . Mortgagea
is authorized to collect and recoipt lor any such insuranze moncy.
If: (1) Mortgagor is obligatod to rontoro or roplace the damaged
or destroyed portian of the Improvements undor tho torms of any
lease or leasos which are or may be prior to the lioen of the
Mortgage; {1i) such damage or destruction doos not rapult In
cancellation or termination of such lease; and (lil) the insurers
do not deny liability as to the insureds, such procoeds, after
deducting therefrom any exponses incurred in the collection
thereof, shall be used to reimburse Mortgagor for the cost of
rebuilding or restoration of the Improvamoents on tho Land,

In all other cases, such insurance procoecds may, at the option
of Mortgagee, either be applied in reduction of the indebtednass
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secured hereby, whother duc or not, or be held by Mortgagoe and
used to reimburse Mortgagor tfor the cost of the robullding or
restoration of the Tmprovements on the Land. 'The Improvements
shall be so restored or rebuilt as to be of at least equal value
and substantially the same character as prior to such damage or
destruction., 1In the event Mortgagor is entitled to reimbursement
out of insurance proceeds, s'ch proceeds shall be made available,
from time to time, upon Mortgagee being furnishad with satisfactory
evidence of the estimated cost of completion thereof and with such
architect's certificates, walvers of lien, contractors' sworn
statements and other evidence of cost and of payments as Mortgagee
may reasonably require and approve, and if the estimated cost of
the woi'k exceeds One Hundred Thousand Dollars ($100,000.00), with
all planc-and specifications for such rebuilding or reostoration as
Mortgagee ‘may reasonably requlre and approve. No payment made
prior to *ne final completion of the wark shall exceod ninety
percent (90%). ot the value of the work performed, from time to
time, and at alt times the undishbursed balonce of sald proceeds
remaining in the -hands of Mortgagee shall be at least sufficient
to pay for the costc) of completion of the work free and clear of
liens,

In case of loss —aiter toreclosure proceedings have been
instituted, the proceeds oT, any such Policies, if not applied in
rebuilding or restoring the improvements, shall be used to pay the
amount due in accordance with any decree of foreclosure that may
be entered in any such proceedinas and the balance, if any, shall

be paid to the owner of the equity of redemption if he shall then
be entitled to the same or as the court may direct. In case of the
foreclosure of this Mortgage, the court in its decree may provide
that the mortgagee's clause attached /to each of the insurance
policies may be cancelled and that the d«Ciee creditor may cause
a new loss clause to be attached to each ai tlic Policies making the
loss payable to said decree creditor; and(any such foreclosure
decree may further provide that in case of onc or more redemptions
under said decrce, pursuant to the statute in sush case made and
provided, then and in every such case, cach sucuessive redemptor
may cause the preceding losn clause attached to sach insurance
policy to be cancelled and a now loss clause to e attached
thereto, making the loss thercunder payable to such redesptor, 1In
the event of foreclosure sale, Mortgagee in hereby authorized,
without the consent of Mortgagor, to assign any and all insurance
policies to the purchaser at the sale, or to take such other steps
as Mortgagee may deem advisahle, to cause the interest of such
purchaser to be protected by any of the said insurance policies,

8. Restricticn op_lransters_and Epcumbrances.  Mortgagor
shall keep the mertgaged Premises free and clear of all liens,
claims and encumbrances except for Permitted Exceptions, and
Mortgagor shall promptly pay or cause to be paid, as and when dusa
and payable or when declared due and payable, any indebtedness
which may become cor be secured by such an encumbrance and,
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immediately upon request by Mortgagoee, shall dellvor to Mortgageeo
evidence satisfactory te Mortgageo of the payment and discharge
thereof. To prevent default, Mortgagor may indomnity Mortqgagee,
by a means reasonably acceptable to Mortgagee, against loss by
reason of such an encumbrance which Mortgagor may dosire to
contest, 1t, in acecordance with the terms of thls Mortgage,
Mortgagee makes payment of any suca encumbrance, Mortgagoe shall
be subrogated to the rights of auch clalmant, notwithutanding that
the encumbrance may he releasod of record,

Mortgagor, and its succesgors and asglgng, convenant and agree
that there shall be no sale or transfer of all, or any, of its
interes” 'in the Premises, without the prior written consont of
Mortgagee,- which consent shall not be unreasonably withheld or
delayed. (Tn the event the Premises are sold or transtorred by
Mortgagor wi.thout the prior written congent of Mortgagee, Mortgagee
may declare the entire unpaid principal balance of the Note and are
accrued interest thereon immediately due and payable. Provided,
however, that until any and all indebtedneus owed Mortgagee
pursuant to the Note,) this Mortgage and all other agrecments shall
be pald and satisfied in full, Mortgagor and any guarantor of
Mortgagor's obligations as provided in this Mortguge and/or any
other document or agreewent, if any, shall remain perscnally and
primarily liable under thc-ilote and hereunder and the Note, this
Mortgage and all other adreenaonts shall remain in tull force and
effect without Mortgagee Dbejng required to release and/or
subordinate the Mortgage.

9,  Prepayment. Privilege, Moftiagor shall have the right and
privilege of making prepayments as seb forth in the Note.

10, Rkttect ot Extepsions of Time. vt the payment of the
indebtedness evidenced by the Note, any other/indebtodness secured
hereby or any part thereof, be extended or Varied or if any part
of the Collateral be releascd, all persons now or at any time
hereafter liable therefor, or interested in the Premises, shall be
held to assent to such extension, variation or relzase, and their
liability and the lien and all provisions hereot shall tontinue in
full force, the right of recourse against all such perssns being
expressly reserved by Mortgagee, notwithstanding such ‘ektenslon,
variation or release.

11. Default. The occurrence of any one aor more of the
following events shall constitute an "Event of Default" or a
"pDefault" under this Mortgage:

(a) Failure of Mortgagor to pay any amounts becoming due and
payable under the Note, this Mortgage, any other document or any
encumbrance related to the Note for fifteen (1%) days after written
notice of such failure;
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(b)  Farlure ot Mortgagor to tully and toaithtully natiafy,
perform, dincharge, obuerve and comply with onch amnd ovory of
Mortgagor's Obligations and,or covenants heredn, othor than the
payment o! money, within thirty (Jo) days after written notjce ot
guch failure, unless such performance by its nature requlres more
then thirty (10) days to complete, in which case, Mortgagor shall
have begun such pertormance within said thirty (30) days and
constantly s pursuing such performance with due diligonce: and

(¢} A petition in bankruptey in flled by or agalnst Mortga-
gor, or any guarantor, Mortgagor, or a custodian, receiver or
trustee tor any of the mortgaged Premisos or any ot ite or thelr
property . is appointed and, if appointed wlthout {ts or their
congent; 4w not discharged within asixty (60) days, or if it makes
or they marsany assignment for the bonefit of creditors, or 1t it
is or they ara adjudged inusolvent by any state or fodoral court of
competent jutiaddictlion, or an attachment ar execution is levied
against any of ‘the Collateral and is not discharged within slixty
(60) days.

12, Remedies Upon Depanlt,  Upon the ovcurrance of an
Event of Detault, Morvdgagee, atter potice and demand insotar as
require’ under this Mortgegqe, in its sole discretion and at ite
gole electian, without notize ol such election, and without further
demand, may do any one or more »f the following:

(a) Declare all of Mortqgagor's oObligoations immndlatoly due
and payable and collect the danoes ab oneo by foreclosuro or
otherwlise, (and In cano o! such detavlt and the oxercine of such
optlon, Mortygagor's Obligations shall@ear Interent, from the date
of such default, at the highest rate provided in tho Noto) !

(b) Either with or without provess cfolaw, enter upon and
take immadiate posscssion of the Premison, —oxpel and remove any
persons, goods or chattels occupying or upon the wame, roceive all
rents, and issue receipts theretor, manage, controland operate the
Premises as fully as Mortgagor might do {f in pousesalon thereof,
including without limitation, the making of al. _<epalrs and
replacements deemed necessary by Mortgagoe and the leasirng of the
same, or any part thereot, from time te timo, and, after doducting
all reasonable attorneys' fees and all costs and expenson ghcurraed
in the protection, carc, maintenance, management and operation of
the Premiscs, apply the remaining net fncowme, 11 any, to Mortga-
gor's Obligations ar upon any deticiency decree ontored in any
foreclosure proceeding, At the option of Mortgagee, such ontry
and taking of possession shaill be accomplished either by actual
entry and posseusnion or by written notice served peraonally upon
or sent by registered mail to Mortgagor at the address of Mortgagor
last appearing on the records of Hortgagee,  Mortgagor agrees to
surrender possession of the Premines to Mortgageo immediately upon
the oacurrence of an Event of Doefault, [If Mortgagor shall renain
in physical possession of the Promises, or any part thereof, after
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any such default, such possension shall be as a tenant of Mortga-
gee, and Mortgagor agrees to pay to Mortgagee or to any receiver
appointed as provided below, after such default, a reasonable
monthly rental for the Premises, or the part thereof so occupied
by Mortgagor, and tc be paid in advance on the first day of each
calendar month, and, in default of so doing, Mortgagor may be
dispossessed by the usual summary proceedings. This covenant
shall be effective irrespective of whether any foreclosure
proceedings shall have been instituted and irrespective of any
application for, or appointment of, a receiver;

(c} File one or more suits at law or in equity for the
foreclusiire of this Mortgage or to collect the indebtedness secured
by this liortgage and to pursue all remedies afforded to Mortgagee
under the 'aw. In the event of the commencement of any such suit
by Mortgaga2e, Mortgagee shall have the right, either before or
after sale, without notice and without requiring bond (notice and
bond being herzpy waived), without regard to the solvency or
inseclvency of Morctgagor at the time of application and without
regard to the then value of the Premises or whether the same ls
then occupied, to make application for and obtain the appointment
of a receiver for the lrenises. Such receiver shall have the power
to collect the rents duving the pendency of such suit and, Iln case
of a sale and a deficlenty,; during the full statutory pericd of
redemption or not, as weil-as during any further times when
Mortgagor, except for the intervention of such receiver, would be
entitled to collect the rents. and shall have all other powers

which may be necessary or usual (ip_such cases for the protection,
possession, control, management and gmeration of the Premises. The
Court before which suit is pending may «{rom time to time authorize
the receiver to apply the net income‘in-his hands in payment, in
whole or in part, of Mortgagor's Obligaticnu, 1In case of a sale
pursuant to foreclosure, the Premises may he sold as one parcel or,
if appropriate, may be divided and sold as waparate parcels: and

(d) Exercise any other remedics or rights pormitted or
provided under or by the laws or decislions of the State of Illinois
including all rights of a sccured party under the Ualform Commer-

cial Code of the State of lllinois, accruing to a Mortconee and/or
secured party upon a default by a Mortgagor and/or debcor.

13. Foreclouure;  kxpenses. of _Litigation. When ‘any in-
debtedness securnd by this Mortgage shall become due, whether by
acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien tor such indebtedness. [n any sult to foreclose
the lien or enforce any other remedy of the Mortgagee under this
Mortgage, the Note or any other agreement, therc ushall be allowed
and included as additional indebtedness in the decree for sale or
other judgment or decrec all cxpenditures and coxpensou which may
be paid or incurred by or on behalt of Mortgageoe for reasonable
attorneys' fees, appraisersg' fees, outlays for documentary and
expert evidence, stenographers' chargos, publication costdy, costs
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of procuring all such ahstracts of title, title searches and
examinatlons, title insurance policios, Torrens cvertiticates, and
similar data and assurances with reapect to title an Mortgagee may
deem reasonably necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such
decree and all prepayment premiums or similar charges, 1if any,
provided in the Note. All expenditures and expenses and propayment
premiums of the nature in this Paragraph mentioned, and such
expenses and fees as may be incurrad in the protection of the
Premises and the maintenance of the lien of this Mortgage,
including the reasonable fees of any attorney employed by Mortgagee
in any litigation or proceeding affecting this Mortgage, any other
agreercn:s, the Note or the Premises, including probate and
bankruptcy proceedings, or ln preparation for the commencement or
defense c¢f any proceeding or threatened sult or proceeding, shall
be immedinic.v due and payable by Mortaagor, with Interest at the
default rate “af the Note or any other note related to Future
Advances, as apriicable, and shall be sccured by this Mortgage.

14. Application _of Proceeds  of  lForeciosure  Sale. The
proceeds of any forsclosure sale of the bPremises shall be dis-
tributed and applied in the following order of priority: ftirst,
on account of all coutw aind expenses incident to the foreclosure
proceedings, including &1i)such items as are mentioned in the
preceding Paragraph: second. all other items which under the terms
hereof constitute secured indebtedness additional to that evidenced
by the Note or any note related to Future Advances, with interest
as provided in the Note; thicd, all principal and interest
remaining unpaid on the Note o any note related to Future
Advances; fourth, any excess to Msrigagor, 1its successors or
assigns, as their rights may appear.

15, Appeintment of Receiver. Upon orat any time after the
filing of a complaint to foreclose this Merigage, the court in
which the complaint is filed may appoint &  receiver of the
Premises. Such appointment may be made either hefore or after
sale, without notice, without regard to the solvency aor insolvency
of Mortgager at the time of application for such raceiver and
without regard to the then value of the Premises or whether the
same shall be then occupied as a homestead or not and Meitgagee or
any holder of the Note or any note related to Future Advarces may
be appointed as such receiver. Such receiver shall have power to
collect the rents, issues and profits of said Premisges during the
pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the full statutory period of redemption, whether
there be redemption or not, as well as during any further times
when Mortgagor, except for the intervention of such receiver,
should be entitlad to collect such rents, issues and profits, and
all for the protection, possession, control, management and
operation of the Premises during the whole of said period. The
court from time to time may authorize the receiver to apply the net
income in his hands in payment in whole or in part of: (a)
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Mortgagor's Obligations or by any decree forecloslng this Mortqgage,
or any tax, special assessmont or othor lion which may be or becoms
superior to the lien of this Mortgage or of such decree, provided
such application is made prior teo foreclosure sale; and (b) the
deficiency in case of a salo and deficiency,

16. Ropta and  Leaged. To turther socure
Mortgagor's Obligatlions, Mortgaqor sells, assigng and tranafors to
Mortgagee all the rents, issucs and profity now due and which may
become due under or by virtue of any leasa, whether written or
varbal, or any letter of, or ot any agreament for the uss or
occupancy of the Premises or any part of the Promises, which may
exist o which may be enterod after this dato or agrood to or which
may be made or agreed to by Mortgageo under tho powery granted in
this Mortgage, It being the intentlon to ocstahlish an abnolute
transfer ard assignment of all of such leascos and agroements, and
all the procaoils of such leases and agroemants, to Mortgayeae,

Mortgagor roepresanty and agroos that no ront has boon or shall
be paid by any partiag in possesnion of any portion ol the Promises
for more than one (V) installmont in advance, unlosg prlor written
permission is obtained Atom Mortgageo, and that the paymont of nono
of the rents to accrue for any portion of the Promisoes has been or
will be waived, relea:sd, reduced, discounted or othorwise
discharged or compromised Ly Yortgagor, other than customary rental
concessions, Mortgagor agrecs that {t has not and will not asdign
any of the rents or profits ol the Premises to any party holding
a llen superior to thoe tion of this Mortgage,

Nothing herein contained ghal Lo conntrued as constituting
Mortgagee a mortqgagece in possestion in/the absence of the taking
of actual pousession of the Premison hy=Mortgagoo pursuant to
Paragraph 12{(b), In the cxXercive ol the bowers horein granted to
Mortgagec, no Liability ushall be assertoda<or ontorced agalnst
Mortgagee, all such llability helng expressly wived and roleased
by Mortgagor.

Mortgagor further agrees to assign and transfeir vo Mortgagee
all future leases upon all or any part of the Premiscs-linreinbefore
described and to execute and deliver, at the reguost of portgageo,
all such further assurances and assignments in the Promises as
Mortgagee shall from time to time reguire.

Although it is the intention of the parties that the assign~
ment coatained in this Paragraph 16 shall be a present assignment,
it is expressly understood and agreed, anything herein contained
to the contrary notwithstanding, that Mortgagee shall not oxercise
any of the rights or powers conterred upon it by thig Paragraph 16
until an Event of Default shall exist hereunder,

Mortgagor shall execute or cause to be executed any and all
documents which Mortgagee, in its sole discretion, requires in
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order to evidence its security position in the rents and loases
assigned and to be assigned hereunder, including, without limita-
tion, tenants' estoppel letters,

17. Application of Income Recejved by Mortgagee. Mortgagee,
in the exercise of the rights and powers conferred upon it by
Paraqraph 12(b), shall have full power to use and apply the
proceeds, rents, issues and profits of the Premises to the payment
of or on account of the following, in such order as Mortgagee may

determine:

(a). to the payment of the operating expenses of the Premises,
including cost of management and leasing (which shall include
reasonable compensation to Mortgagee and its agent or agents, and
ghall also  include lease commissions and other compensation and
expenses ¢t ceeking and procuring tenants and entering into
leases), estahilished claims for damages, {f any, and premiums on
insurance hereiranhove authorized;

(b) to the payrent of taxes and special assessments now due
or which may hereafter hecome due on the Premises;

(¢) to the payment ot all ropairs, decorating, renewals,
replacements, alterations, additions, botterments, and improvemants
of the Premises, and of plac!hig such property in such condition as
will, in the judgment of Mortgagen, make it readlily rentable; and

(d) to the payment of any Mortgagor's Obligations or any
deficiency whlich may result from »iy foreclosure sale,

18, Mortgadgee's Right of Inspociion. Mortgageo shall have
the right to inspect the Premisos at’ oll reasonable times upon
reasonable advance notice, and access thereto shall bhe pormittaed
for that purpose.

19. Cendemnation. Mortgagor assigns < and  transfers to
Mortgagee the entire proceeds of any award or any clalm for damages
for any of the Premises taken or damaged under the nower of ominent
domain or by condemnation. 1t the holders ol any <thor mortgage
liens then of record agree to use such procoeds to rapalr and
restore the Premises, then Mortgagee shall agroo to arbly the
proceeds for restoration and repair purposes, Otherwinoe, Mortgageo
may elect to apply the praceeds ot the award upen or {n roduction
of the indabtedness sccured herchby whethor due or not, or to
require Mortgagor to restore or robuild, in which ovent the
proceeds shall be held by Mortgagee and uscd to reimburse Mortguagor
for the cost of the rebuilding or restoring of bulldings or
improvements on the Premlses, in accordance with plans  and
speciflcations to be submitted to and approved by Mortgagoo, If
Mortgagor is obligated to restore or roplace tha damaged or
destroyed buildings or improvoments under tho terms of any lease
or leases which are or may be prlor to the lien of this Mortgage
and if such taking doeos not result in cancollation or tarmination
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of such lease, the award shall be used to reimburse Mortgagor for
the cost of the rebuilding or restoring of bhulldings or lmprove-
ments on the Premises, provided Mortgagor is not then in default
under this Mortgage, In the event Mortgagor is required or
authorized under this paragraph to rehbulild or restore, the proceeds
of the award shall be paid out in the same manner as is provided
in Paragraph 7 for the payment of insurance procecds toward the
cost of rebuilding or restoration, [f the amount of such award is
insufficient to cover the cost of rebuilding or restoration,
Mortgagor shall pay such cost in excess of the award, before being
entitled to reimbursement cut of the award. Any surplus may remain
out of the award after payment of such cest of rebuilding or
restora’.1on shall, at the option of Mortgagee, be appllied on
account ol Mortgagor's Obligations or be pald to any other party
entitled tnereto. In the cvent that the proceeds of any such award
are pald to Mortgagee but are not sufficlent to pay in full the
indebtedness secured hereby, such payment shall be deemed to be a
partial prepaymernt of principal on the Notes,

Notwithstanding the foreqgoing, in the event of a partial
condemnation of the fremises, if the Premises may still be uged for
the purpose used for prior to the condemnation, if the portion of
the Premises condemned .represents less than twenty-five percent
(25%) of the value of the Premises, and if Mortgagor is not in
Default, Mortgagor may elect to rebuild the Premises at Mortgagor's
expense,

20. Release upon lPaymdnt' and  Pischarge  of Mortuagor's
Obligations. [t Mortgagor shall) fully pay all principal and
interest on the Note, any Future Advarces and all other Mortgagor's
Obligations and comply with all of the other terms and provisions
to be performed and complied with by Mcriaagor, then this Mortgage
shall be null and void. Mortgagee shall release this Mortgage by
proper instrument upon payment and discharge of all Mortgagor's

Obligations.

21. Effect of Changes in laws_ Regarding Z“faxation. 1In the
event of the enactment after this date of any law imposing a tax
upon the issuance of the Note or any note related, to Future
Advances or deducting from the value of land for the jurpose of
taxation any lien, or imposing upon Mortgagee the paymspt of the
whole or any part ol the taxes or assessments or charges or- liens
required to be paid by Mortgagor, or changing in any way tho laws
relating to the taxation ot mortgages or debts secured by mortgages
or Mortgagee's interest in the Premises, or the manner of collec-
tion of taxes, so as to affect this Mortgage or the debt secured
hereby or the holder, then, and in any such event, Mortgagor, upon
demand by Mortgagee, shall pay such taxes or assessments, or
reimburse Mortgagee therefor; provided, however, that tf in the
opinion of counsel for Mortygagee: (a) it might be unlawful to
require Mortgagor to make such payment; or (b) the making of such
payment might result in the imposition of interest beyond the
maximum amount permitted by law, then and in such event, Mortgagee
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may elect, by notica in writing glven to Mortgagor, to declare all
of the secured indebtedness to be and become due and payable one
hundred eighty (180) days from the giving of such notice with
interest.

22, Prehibition @f Traneler. The undersigned and its
succesgsors and assigng covenant and agree that there shall bho no
gale or transfer of the Mortgagod Premises without the prlor
written consent ot the Lender. [n tho evant the Mortgaged i'remises
are sold or transferred by the undersigned without the prior
written consent of the lender, the Lender may declare the aentire
unpaid balance of the Note and all accrued interest theroon and
prepayaent premium, lmmediately due any payable.

The (Lunder specifically reserves the right to condition i{ts
consent to a sale, transfer, asaignment or conveyance (by way of
illustrating and not by way of limitatlen) upon its approval of the
financial and;/o: management ability of the purchasor, asaignae,
transferec or subaequent owner of tho Mortgaqod Premitios and upon
the following provisions having beon satistiod: (1) tho payment
of a reasonable tranater fee and (2) the payment of any rogsonable
expenses incurred by the Lender as a result of the sale, transfer,
aasignment or conveyance cf the Mortgaged Premises,

The failure of the Lencer-to exercise any of {ts options in
the event of a sale or transfer on any one occasion shall not be
deemed a waiver of its right or exurcise any of its options in the
event of a subsequent sale or transfer of the Maortgaged Premles,

23. Ashestos. Mortgagor represence that it has removed from
the Bullding and properly disposed of -all abestos containing
materials and that no such materials remxin in or about the
Building or the Premises.

24 . Giving of Notice. Any notice whicn either party may
desire or be required to give to the other piorty shall be in
writing and shall be delivered personally, sent by an overnight
bonded courier, or mailed by registered or certified-wail, return
receipt requested, postade prepaid, addressed as foliovs, and if
mailed, shall be deemed to be given three (1) days afteir’ ihe date
mailed:

To the Mortgagor:
Cahnman Family Trust General Partnership

141 West Jackson Blvd.
Chicago, Illinois 60604
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With a copy to:

Elisha M. Prero, Esqg.
350 West Hubbard Strect
Chicago, Illinois 60610-4011

To the Mortgagor:

Lincoln Avenue Limited Partnership
c;/9 CZ Equities

439 North Wells

Chicage, Illinols 60610

With a copy to:

Mitchell P. Kann,. LEsq.

350 West Hubbara Street
Third Floor

Chicago, Illinois 65610-4011

or at such other place as either party may by notlce in writing
designate as a place for serviga ol notice,

2%, Walver ol pelenue. HNo actian tor the enforcoment of the
lien or ot any provision of this Mortdsge shall bo subjoct to any
defenge which would not bhe gooud anw-available to the party
interposing same in an action at law upon tio Nota,

26, Walver.ol statutory Rights, Mortgasjor shall not and will
not apply for or avail itselt of any appraiscment, valuation, stay,
extension or exemption laws, or any go-called "Meratorlum Laws,"
now existing or cnacted after this date, in order to prevent or
hinder the enforcement of foraclosure of this Mortgage but hereby
walves the banefit of such laws, Mortgagor for iltsolr ! all who
may claim through or under it walves any and all right ©o-have the
property and austates comprising the mortgingod propoerty asrshalled
upon any foreclosure of the lien of this Mortgage and agroas that
any court having jurisdiction to forecloso such llen may order the
mortgaged property sold as an entiroety. Mortgagor acknowledgen
that the Premises are not currontly agricultural or residential
real estate and Mortgagor does heroby oxpressly waive any and all
rights of redamption from sale under any order or decree of
foreclosurn of this Mortgage on Lehalt ol Mortgagor, thao trust
eatate and all persons or entities bepeticially interenstoed in
Mortgagor, and aach and every person oxcopt decroe or Jjudgment
creditors of Mortgagor in its representative capaclty and of the
trust estate, acquiring any interest in or title to the Premises
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subsequent to the date ol this Mourtgage, as well as any right of
reinstatement to the extent allowed by law.

27. Business Purpose. Mortgagor has been advised by its
counsel that the proceeds of the loan secured by this Mortgage will
be used for the purposes specilied in Paragraph 6404 of Chapter 17
of the Illincis Revised Statutes, and that the principal obligation
secured by this Mortgage constitutes a business loan which comes
within the purview of said paragraph.

28. Default. Unless otherwise specifled, subsequent to a
default hereunder interest on all past due amounts shall accrue at
a rate equal to the Default Interest Rate described in the Note.

Further, in the event any payment due and owing to Mortgagee
is not paid on or before the tenth (10th) day of any month, an
additional la*e charge of two percent (2%) of the payment due shall
be immediately aue and payable.

All =such amownts shall he part ot Mortgagor's Obligatlions,
immediately due and” payable by Mortgagor to Mortgagea without
notice by Mortgagee tg, br demand by Mortgagee of, Mortgagor.

29. Filing._and Recvording Fees. Mortgayor will pay all
filing, registration or rocarding fees, and all exponses incident
to the exccution and acknowledagrment ol this Mortgage  and all
fedaral, state, county and nunicipal taxes, and other taxes,

duties, imposts, assessments and charges arising out of or in
connection with the execution and «delivery of said Note and this

Mortgage.

10, PBinding on Svccessors and Assigns,  This Mortgage shall
extend to and be binding upon Mortgagor and all persons claiming
under or through Mortgagor, and the word “Mertgagor" whon used
herein shall include the named Mortquger and ‘ary subsequent owner
or owners of the equity of redemption of the Premises. The word
"Mortgagee'" shall include the successors and assigns.of the named
Mortgagee, and the holder or holders, trom time to time of the Note
ard any notce or other document related to Pature Advarncas,

J1. AL Covenants to Kan With  Lanedd, All the wovenants
contained in this Mortgarnge shall run with the tand.
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32, Captionm.

Tho captions and headlngy of varicus para=

grapns of thiu Mortgago aro for convenionce only and are not to be
construed as dofining or limiting, in any way, tho scope or intent

of the provisions horeotl.

f:lincmtg.mpk

LINCOLN AVENUE LIMITED
PARTNERSHIP, an Illinois
Limitod partnorship

Byt ‘PANDEM REALTY CCRP., an
Illinois corporation, its
genaral pyrtng
Bys /A 7>

Itse:

Attost




UNOFFICIAL COPY,

ol

STATE OF ILLINOLIS )
S5,
COUNTY OF COOK )

2 L Lol r o, aonotary public in and }or sald Cfunty,
in the state aforesaid, DO, mjx BY CERTIFY that gl o, W0
gl '“';~'M~&h R porsonally
known to me to be the ;. _.';“4 T and iy N WA
of Tandem Realty Corp., the qon01al pdrtnur o! llncoln Avenue
Partnership and the same pornons whotse namos are subscribod to the
foregolng Mortgage, Socurity Agroemont and Ansignmont of Ronts and
Leases appeared betore me thin day in poarson and acknowlodgoed that
they sigred, sealed and dolivered the said Mortgage, Socurity
Agreement (and Assignmont of Rents and Loascon as thelr free and
voluntary act of the Partnership, for the ugey and purposes thorein

set forth.

GIVEN undor_ny hand and seal, this 3ist day of bDocombor, 1991,

NoLn:FFﬁjldiL'““

"TOFFICIAL u A
WAYNE BENNET;
Nolary Public, State of Hnote
My Lommisnion Expires Aug, |, Jgyn

My Commission EXpirgsteanranassnes
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CEL 1

LOT 44 IN THE SUBDIVIGSION OF BLOCK & 1IN 'THE SUBDIVISICH OF THAL
PART [YING EAST OF LINCOLH AVENUE OF 'THE HORTHWEST QUARTER OF
SECTION 725, TOWHNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIFAL MERIDIAH, IN COOK COUNTY, ILLINOIS.

PARCEL 2

LOTS 27, 28 AND. &2 LN BLOCK 5 LH 'THE SUBDIVISION OF 'THAT PART LYING
NORTHEAST OF LINCCLN AVENUE OF THE NHORTHWEST QUARTER OF SECTION 29,
TOWNSHIP 40 HORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN THE CITY OF CHICAZO, COUNTY OF COOK AND STATE OF TLLINOIS.
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EXHIBIT B

Permitted Excoeptions

Exceptlon numbers ), 2, 7, 8 (oy moditfied), 10, and 1] (with encroachment
endorgement) ay llsced on Near North Nat{onal Title Corporation title
commitment N9LI616 dated December 24, 1941 and all securlty I{nstruments
executed by Lincoln Avenue Limited Partnership In favor of Cahnman Famlly
Trust feneral Partnershlp securing that certain Secured Promissory Note
dated becember 31, 1991 In the original princlpal amount of $1,200,000,00.




