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PYRRGREEN PARK, IL 60642 92017017

THIS INSTRUMENT PREPARED BY:
CENTRAL MORTGAGE PROCESSING UNIT
C/0 FIRST NATIONAL BANK OF EVERGREEN PARK
‘ 3101 WEST 95TH STREET ,
. EVERGREEN PARK, IL' 60642

-1

[Space Above This Line For Recording Dutal

MORTGAGE,

~ THIS MORTCAGE ("Secnmv lns!mm»m")m ngen on OECEMBER 18TH, ],}9 |
The mortgagoris .- yuriy PERMHS e.nci HARY LINGA psmm, HUSBAND ARD WIFE

("Borrower"). This Security Insuument lb gmn to

K +

FIEST KATIONAL BANK OF EYERGREEN PARK ' |
which is organized and cxlslmg under the. laws of THE UNITED STATES OF AMERICA ,ﬂnd whose address is

Ianl 9. 951H 3["«:1’.‘1', EVERGREGN PARK, ILLINOIS 60(;4&

(”Lender") Borrower owes Lender the pnnctpal swm of
NIRE [Y-FIVE THOUSAHD AND NO/ LOD¥EEAis a5 5 hhb b b e Rhe kR £ Xt AL ERRTEELKFESKRRERBLH ALK 54
Dollars (U.S. $ LB%000.00 ). This dbr i evidenced by Borrawer’s note dated the same date os this Secumy
!mm’ihmm {"Ngte™, witich provides for monthly payinents. with the fufl debt, if not paid cartier, duc and payable on
DECEMRER 20, 2006 This’ Security '1istrument sceures (o Lender: (a) the repayment: of the debt
evidenced by the Note, with mlcresl andd all renewals, extensions ynd modifications of the Note; (b} the puyment of all other
sums; with interest, advanced under pumgruph 7 to protect the secudity of this Security Instrament: and (¢) the pcrfannancu of
Borrower’s covenants and. agreements unilet this Security Instrument-ad the Nate. For this purpose, Bormmr docs hemby
morigage, grant and convey to Lerider the folluwzng deseribed property locried in ook
. .Counly’.'.lllimis:
LOT 20 1N KIHBER PALOS TRATLSE, N SUBDIVISION OF THE EASI 3/4 OF THE wLST |
1/7 OF THE. SOUTHE AST /4 OF SECTION 23, TOWNSHIP J77HORTH RAHGE 12, Hal1
OF THE THIRD: F'R}., 1PAL MERIDTAN ’(EXCEPT THAT W2ART LY 1T PORTH OF THE PUHL,,

| HLHWAY KHOWN: /NS ILUNCMS Hmﬁw #83) IN (,oox LOU?\IY LINOIS. .
SR :m ?4"4“%'003“0060 - : ;_,g_, :‘
A’f?l{ Y Ii [ i’“",‘.“’.';. . o

. A sk 07 QZ[]”
o ' 017

\},,
which hos the address of 11115 SOUTH RIND COURT - , © T PALOS PARK
‘ i o _ lbrms] . : : lCllyl
Diingis 604’{:4 o ' (Prope.rty Address"); ' /
*“PC"“LI - : ASCT ) yt(‘50556 o
: lLLINOIS Smgn. mely l‘aanleMuelFrtddle Mzc ummnm INSTRUMENT ' : I'*nrm:HIM '9/90 f[mge!ufﬁ pagrsj
ITEM 1576 (3013} eeal Laken vocs, 19c, M- A
' To Opder Calk: 1800506303 O FM GIMN tl'il M

Y |

4‘9&1@26" |
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applicable law may specify for reinstatement) before sale of the Property pursuani to any power of saks contained in this
Scenrity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those condliions arc that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if o acceleration. had
occurred: (b) cures any default of any other covenants or agreements; (¢) pavs all expenses incurred in enforcing this Security
Instrument, including, but not limited io, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably
requite to assure that the lien or this Security Instrument, Lender’s rights in the Property and Borrower’s gbligation to pay the
sums sceured by this Security Instrument shall continue unchunged. Upon reinstatement by Barrower, this Security
Instrument aed the obligations secured hereby shall remain fully effective us if no acceleration had occurred. However, this
right 1o reinsiate shall not apply in the cuse of acceleration under parmgraph 17.

19, Sale of Note; Change of Loan Servicer. The Motc or a partiul interest in the Note (toguther with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There aiso
may be one oF more changes of the Loan Servicer unreluted to 4 sule of the Note. If there is # change of the Loan Servicer,
Bortower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contuin any einer information required by applicable law. :

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous ‘Substances =n or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property Ui is in violation of any Environmental Luw. The preceding two sentences shall not apply to the presence, use, or
storuge on the Property of smalbquantities of Hazardous Substinces that are generally recognized to be appropriate to normal
residential uses and (o mainieiarce of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or régulntory agency v private party involving the Property and any Hozardous Substance or Enviromnental
Law of which Borrower has actual kaowledge. 1f Borrower leamns, or is nolificd by any governmental or. regulatory
authority, that any removal or other remediation of any Hozardous Substance affecting the Property is necessary, Borrower
shall promptly tuke al! necessary remeding actizias in accordance with Environmental Luw,

As used in this parngraph 20, “Hazarda 1s Substances” ure those substances defined as toxic or huzardous substances by
Environmentsl Law and the following substancss:) gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and' herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and radioactive materiuls. As
used in this paragraph 20, "Environmental Law" meaiis#ederal laws and laws of the jurisdiction where the Property is located
that refate to health, saféty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Len'fer further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrupient (but not prior to accelerution under paragraph 17
unless npplicable faw provides otherwise), The notice shall speaf; 5 () the default; th) the action required to cure the
default; (¢) u date, not less than 30 days fiom the date the notice s given to Burrawer, by which the defuult must be
cured: and (d) that fuilure to cure the default on or before the date speeified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proreeding and sale of the Property. The notice
shait further inform Borrower of the right to reinstate after acceleraticn ans the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrowe: ‘v ucceleration and foreclosure. IF the
default is riot cured on or before the date specified in the notice, Lender at its apdzn may require immediate payment
in full of ali sums secured by this Security Instrument without further demun< und may foreclose this Security
instrument by Judiclal proceeding. Lender shall be entitied to collect all expenses .ncuwred in pursving the remedies
pruvided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sims secured by this Security Instrument, Lendur shall release this Security
Instrument without chacge to Borrower. Borrower shalt pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

Form 3014 90 (page § of 6 pages)
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periogds that Leader eepuires. The insurance carrier providing tie insurance shall be chosen by Borrower subject to Lender’s
approvil which shall not be unreasonably withheld, B Borrower fails to maintain covernge deseribed above, Lender may, at
Lender’s uption, obtain covernge to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 1 Lender and shall include o standird mortgage clause, Lender
shatl hiave the right to botd the policies and renewals. IF Lender requires, Borrawer shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall_give prompt notice to the insuranee carrier and
Lendes. Lender may make proof of luss if not made prompily by Borrower.

Unless Lenider and Borrower otherwise agree in writing, insuranee proceeds shall be applied (o restoruion or repair of
the Property damuged, i the restorntion or repair is economically feasible and Lender’s security is not lessened. 10 the
resloretion of repair is not economically teusible or Lender’s security would be lessened, the insurance proceeds shalk bz
applied (o the sums secured by this Security Instrament, whether or not then due, with any cxcess puid 1o Borrower. H
Borrower abandons the Property, or does nol answer within 30 days a natice from Lender thit the inserance casrier hay
offered w settle u elaim, then Lender may colleet the insurnnee proceeds, Lender may use the proveeds 1o repuir oF restore
the Propesty or to pity swms secured by this Security lnstrument, whether or not then due, The 30-day period will begin when
the nolice is given.

Unless Leinizz and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or

postrone the des dwe of the monthly paginerts referred 1o in paragraphs | and 2 or change the amourd of the payments, 1
under paragraph 2)the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting
{rom dnmage to the Froverty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately jrice to the acquisition,

6. Occupaney, Preservation, Maintenance and Protection of the Prapertys Borrower's Loan Application;
Leaseholds. Borrower shall ougupy, estublish, and use the Property as Borrowers principut residence within sixty duys afler
the excetion of this Security Tnstravent und shuidi continue fo oceupy the Property as Borrower's prineipal residence for al
leust one year after the date o ocemonncy, unless Lender atherwise agrees in writing, which consent shull not be
unreasonably withheld, or unless exteruating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, silow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeitre action or procceding, whether civil or criminal, is begun that in Lenders good faith judgment
could result in torfeiture of the Property or wihervise materiatly impuir the Jien created by this Sccurity lnstrument or
Lender’s securily interesi. Borrawer may cure such o-default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed.with o miing that. it Leader’s good faith determination, precludes forfeiture of the Borrawver's
interest in the Property or othet material impuirment ¢f the lien creuted by this Seeurity Instrument or Lenders security
imetest.  Borrower shall also be in default if Borrower derng the foan application process, gave muterially fulse or
inugeurate information or stutenents to Lender (or fadied 1o pravide Lender with any material information) in connection with

the loun evidenced by the Note, including, but not limited o/ popresentalions concerning Boreower’s occupiney of the

Property ns # principal residence, [f this Security Instrument is on‘wéazehold, Borrower shati comply with atl thé provisions
of the lease, 1 Borrower acquires fee title 1o the Property, the leaseholdand the fee title shall not merge unless Lender agrees
to the merger in wriling.

7. Profection of Lender’s Rights in the Property. [f Borrower faileto perform the covenams und agreements
vontained in tis Security Instrument, or there s w legal proceeding that nay sipnificantdy aftect Lender’s rights in the
Property tsuch as a proceeding in bankrupiey, probate, Tor condemnition or foricies-or o enforce laws or regulations), then
Lender may do and pay for whalever is necessary to protect the value of the Properiyand Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority overnis Security nstrument, appearing
in court, paying rensonable wtiomeys’ fees and entering on the Propenty to muke repairs. Although Lender muy take action
under this pargraph 7, Lender does not have to do so. -

Any umounts disbursed by.Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this

Security Instrument, Unless Bogrower and Lender agree 1o other terms of puyment, these amounls sheab fear inferes! from the
dute of disburserssent st the Note cate und shull be payable, with interest, upon notice from Lenderdo snitower reguesting
pynieal, ) . _
8, Morigage Insurance, H Lender required mortgage insurance as w condition of making the lui sczured by ihis
Seeurity Instrument, Borrower shall pay the premiums required 2o nuintain the moriguge insurnce in cftcet, 1 for any
reason, the msiigage insurance coverage required by Tender lapses or cepses to he in effict, Borrower sholl pay (he
premiums required e obtain coverage substantially equivalent 1o the mortgnge insurance previously in effect, ot a cost
substantially equivatent to the cost to Borrower of the mortgage insuranee previowsly in effect, from an alicrnnte morigage
insurer upproved by Lender. 1f substantially equivalent mortgage insurance coverage is not avdilable, Borrower shall pay o
Lender cach month o sum equatito one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance covernge lupsed or cesed 1o be ineffect. Lender will uceept, use and retain these puyments 1s a loss reserve in licu
of mortgnge insurance, . Loss reserve payiments mity.no longer be required, at the option of Leader, il mortgage insurance
covernge {in the amount und for-the peried that Lemder reguires) provided by an insurer approved by Lender agmin. becotes
available uid is oblnined. Borrower shall pay the prewinims required 10 maintain mongage insurance in effecy, or o provide
loss reserve, until the requirement for mortgage insurance. ends in accordance witit any wrilten agreement between Borrower
and Lender or applicabls law, | _

9, lospeetlon, Lender,or dis agent muy moke reusonable entrigs wpon wil inspections of the Properly. Lender shall
give Borrawer notlee at the time of or prior to aa inspeetion specifying reosonnble cause for the inspection,

10, Condemaation, ‘The pracecds of any sward or claim for damayes, direct or consequential, in conaeetion with any
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