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: _ MORTGAGE
'r*ns MORTGAGE (“Secun lmtmmem"g jven ca1 December 19,
The mortgagar is . Antpony. B, PalumBo. an Mar HiS N”!e 35
("Borrownr“) This Security lns(rumcn: is gwcn to
, which ts o
, and whose address is

Avenue.,. Blooningtan,. lL...,. 0. e erres et ('Le der")

Borrower owes Lander the prmc:pnl sum of ... One-hundred, . tuwenty-six. thousand..and. DD/ 10Qtl‘l5
rerererens vrrseriins Dullars (U S. $..126,000.00.....). This debt is evidenced by Borrower's note
dated the samc date 15 this Secumy Instrument {**Noe'’),’ whlch prowdes for momhly payments, with the full deby, if not
paid earlier, duc and pryable on ...sdanuary. 31,..1995; . This Security, fnstrument
secures to Lender: (o) e '.\aymem of the debt avidenced by the Note. w:lh interest, and all renewals, cxtensions and
modifications of the Note; (1) tar payment of all other sums, with interest, advanced under paragraph 7 to profect the security
of this Sccurity Instrument; ury (o, thie performance of Borrower's covenants and agreements under this aceumy lustrument
and the Note, For this purpase, 30 Tower does hereby mortgage, grant and convey lo Ln.nder the following deseribed prop-
crty loented in ...l Lant County, [liinois:

LOT 164 IN SILVER. LAKE'GA!\.; w3 UNIT NUMBER 3, BEING A SUBDIVISION OF PART OF THE
NORTH 1/2 OF SECTION 13, TOWNSH1? 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIRAL
MERIDIA\S IN COOK. COUNTY ILLINGIS.

PERM TAX NO. 27—13_—203-(}0?-0000 (o) ) WOLUME 146

.-

sz FH g

Satesns

Orland Park

}Streen]

i ... {"'Properly Address®'); ' e e
1Zip Cndc) to { perty ) . w
: 07 ‘ A
TOGETHER WITH all the ainprow.n:ems now or hereafter erected on the property, and all caseménts, appuntenéifces, )

and fixwres now or hercafter a pirt of the propeny All replacements and ndditions sanlt also be cavered by this Security
[astrument, All of the foregeing is referred to in this Security Instrument as the “Proprity.”

' BORROWER COVENANTS that Borrower is 1awf\:liy seised of the estate hereby corvizyed and has the sight to mongage,
grant and convey the Property and that the Praperty is urencumbered, cxcept for encumbrance’ of record. Borrower warrants
and will defend generally the utlc to the Property against ail chiims and demands, subject \n any encumbrances of record.

THIS SECURITY lNSTRUMENT combines uniform covenants for national use and noa-unii >rm :ovenants with limited
varigiions by ;urnd:ctmn to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.” Bq:rmwc. and Lender covenant and agree as follows:

1.. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pronptly oay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and inte charges due aader the Note.

’ 2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall
pay ta Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum (*'Funds®") for:
(n) yearly taxes and assessments which may, anain priority aver this Security Instrument as a lien on the Property; (b) yearly
leaschold pavmzins or ground. rents on the Propenty, if any; (¢} ynnrly hazard or property insurance premiums; (d} yearly
flood msuraucz premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
1c Lender, in accordance with thc provisions of paragraph 8. in lieu of the payment of mertgage insurance premiums. These
items are called **Escrow Iiems ™ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mongage Joan may require for Borrower's escraw sccount under the federal Real
Estate Semlement Procedures Act of 1974 as amended from time 1o time, 12 U.8.C. § 2601 & seq. (**RESPA'"), unless
another law that applies !o the Funds sets a lesser amount. 1f so, Lender may, at any time, coliect and hold Funds in an
amount not to excecd the lesser amount. Lender may estimate the amount of Funds due on the basis of curremt data and
reasonable estimates of cxpendtmres of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower 1o pay & one-time charge for an independent real estate
1ax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement
is made ot applicable law requires interest to be paxd Lender shall not be required to pay Borrower any interest or eamings
on the. Funds. Bormwer and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give 10 Rorrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debsun the Funds was made. The Funds ave pledged as additional security for all sums: secured by this Secunt)
Instrument.
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If the Funds hezduu Qa EmEngr:nuLa 10 ;Lﬁdg;m%wm& shall accuunl to Borr;wer

for the excess Funds in accordance with the requirements of applicable law. If the amourt of the Funds held by Lender atld
any time 22 0t sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in-writing, snd, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in o)
1o more than twelve monthly payments, at Lender's sale diseretion. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower ™}
any Funds beld by Lender. If, under paragraph 21, Lender 1hall acquire or sell the Property, Lender, prior te the acgpisition
or safe of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. ‘ '

3. Appilcation of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall ke epplied: first, 10 any prepayment charges due under the Note! second, 1o amounts payable under
paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the
Property which may attsin priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrower
shall pay these obligations in the. manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on tme directly 10 the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
lt;]ndcr this paragraph. If Barrower makes these payments direclly, Borrower shall premptly furnish to Lender receipts evidencing

¢ paymenis.

Borrower shall prompely dischurge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the licn in a manner acceptable o Lender; (b} contests in good
faith the [ien by, or defends against enforcement of the lien i, legal proceedings which in the Lender's opinion operate to
prevent the epioicement of the lien; or (¢) secires from the holder of the lien an agreement satisfactory 1o Lender subor-
dinmting the Giew-io this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall
satisfy the lien or(wk: one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazaravr ¢ operty Insurance. Borrower shall keep the improvements now exisling or heeafier erected on
the Property insurcd ageiiat loss by fire, hazards included within the term “‘extended coverage'' and any other hazards,
inciuding floods or fleocing, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for 1be periods that Lender ceolires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall net be unreasanably withheld. [f Borrower fails to maintain coverage described abave, Lender
may, at Lender's option, obizla coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance pulicies and re/ewals shall be acceptable ta Lender and shadl include n standurd martgage clause. Lender

- shall have the right to hold the policics zad renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and repewal.notices. {n ficevent of Joss, Borrower shall give promipt notice to the insurance carrier and
Lender. Lender may make preof of loss if not made promptly by Borrower, o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration ot repair
of the’ Property damaged, if the restoration oc ropriz is economically feasible and Lender's security is not'lessened, 1f the
restormion or repair is not economically Feasibl: o7 Jander’s security would be lessened, the insurance proceéds shall be
applied to the sumy secured by this Security Instrumers whether or not then due, with any excess paid 10 Borrower. if Borrower
abardons the Property, or does not answer within 3 davz.a notice from Lender thin the insurance carrier has offered to
settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the procecds 1o repair or restore the Property
or to pay sums secured by this Security Instrumeat, whelre <= not then due. The 30-day period will begin when the notice
ngIVBn. - ’ c- S o .- - .- - - - . .

Unless Lender and Barrower atherwise ngree in writing, sy application of proceeds to principal shall not extend
or postponie the due date of the monthly payments referred to in psrapraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Property is acquired by Lender, Borrower?s #izht 1o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall puass 1o Lei'der 10 the extent of the sums secured by this Security
Instrument imumediately prior lo the acquisition.

6. Occupancy, Preservation, Maintenance nnd Protection of tiae Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propeny as Botrowir's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the ' Ploperty as Borrower's principal residence
for at least one year ofter the date of occupancy, enless Lender otherwise agrues v writing, which consent shall not te
unreasonably withheld, or-undess extenunting circumstances exist which are beyond'8eitawer's control. Borrower shall not
destroy, dnmage or impair the Property, allow the Property 1o deteriorate, or commit wasté on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that'in. Lender's good faith judgment
could result in forfeiture of the Property or ntherwise materiaily impair the lien created by this Sec:=lty Instrument or Lender's
security intercst. Borrower may cure such a default and reinstate, as provided in paragraph (18, »y causing the aclion or
procecding to be dismissed with a mling that, in Lendet’s good faith detcrmination, precludes &iirlwire of the Borrower's
interest in the Propenty or other material impairment of the lien created by this Security Instrurier nr Lender’s security
interest. Borrower shall also ke in dafoalt if Borrower, during the loan application process, gave materiut?; false or inaccurate
information or statemenis 1o Lénder {or failed 1o provide Lender with any material information) in connectinn with the foan
evidenced by the Note, including, but not limited to, representations conccrning Borrower's occupancy 0Vrhe Property as
& principal residence. 1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease..
If Borrower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the
merger in writing. )

. 7. TProtection of Lender’s Rights in the Property. 1f Borrower fails to perform the covénants and agreements
contalnied in this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender's
aclions may incliide paying any sums secured by a lien which las priority over this Security Instrument, appeasing in court,
paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so, ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument, Unless Borrower and Lendar agree 1o other terms of payment, these amounts shal) bear interest from
the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

B. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 10 oblain caverage substantially equivalem to the mortgage insurance previously in effect, at a cost substantiatly
equivalent 10 the coit to Borrower ol the mortgage insurance previously in effect, from an aliernate mortgage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader each month
o sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lupsed or ceased to be in effect. Lender will sccept, use and rewin these payments as a loss resecve in lieu of mortgage

Ansurance. Loss reserve paymenis may no longer be tequired, at the option of Lender, if meorigage insurance coverage (in

" Form 314 S0  (page 2 of ¥ pages)
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