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MORTGAGE. = - | |
 PREFERRED LOAN

Ref. No.: 28002039577

'THIS MORTGAGE {"Mortgage") is made this 26th dayof Dec 19 91 between -
Mortgagor, Frank P. Rocha divorced and not since remarried ("Borrower”) and the Mortgagee, Citihank, Federul
Savings Bank, o corporation organized and existing under the laws of the United States, One South Dearborn Street, Chicago,
INlinois 60603 ("Lender”).

WHEREAS, Borrower is indebied to Lender in the principal sum of U.S. § 7,400.00, which indebteduess is evidenced by
Borrower's note dated Dec 26, 1991 and extensions and renewals thereof (herein "Note"),”
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10 SECURE to Lender the repayment of the indebtedness evidenced by Lthe Note, with interest thereon; the payment of
ali other sums, with interest thercon, advanced in accordance herewith the protect the scearity of this Mortgage; and the
performance af the covenants and agreements of Borrower herein contained, Borrower does herehy mortgage, grant and
convey to Lender the following described property located in the County of Cook, State of Hiinois:

UNIT 326.3 '8’ IN THE THREE FIFTY MINER STREET CONDOMINIUM, (SOMETIMES
KNOWN 4% COURTYARDS CONDOMINIUM) AS DELINEATED ON A SURVEY OF THE
FOLOWING PESCRIBED REAL ESTATE: LOTS 1, 2,3 AND THE EAST 80.96 FEET OF THE
SOUTH 33.47 FEET OF LOT 4 IN UNDERHILLS ADDITION TO THE TOWN OF DUNTON,
BEING A SUBRIVISION OF THAT PART OF THE NORTH EAST 1/4 OF THE SOUTH EAST
1/4 OF SECTION 2y TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
'A’ THE DECLARATIOM OF CONDOMINIUM RECORDED AS DOCUMENT 25110867,
TOGETHER WITH ITS UMNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOEK JOUNTY, ILLINOIS. '

P.LN. No. 03-30-414-017-1039

which has the address of 326 West Mi er Avenue Unit #3B, Arlington Heights, 11 60005 (hercin

“Property Address");

TOGETHER with all the improvements now or hereafter erccied on the property, and all easements, rights,
appurtenances and rents-all of which shall be deemed o ne and remain a part ol the property covered by this mortgage; and all
of the foregoing, together with said property (or the leas zhold estate If this Mortgage is on a [easehokl) are hereinafier referred
to as the "Property.” .

Borrower cavenants that Borrower is lawfully seized wf the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, rxcept for encumbrances of record. Borrower covenants that -
Borrower warrants and will defend generally the title to the Propeity against all claims and demands, subject to encumbrances

of record. ‘ ' ..w

Uniform Covenants, Borrower and Lender covenant and agree as {r(1ows: ? ’

L. Payment of Principal and Interest. Borrower shall promptly pay-when due the principal and interest indebtedness’
evidenced by the Note and late charges as provided in the Note, :

2. Application of Payments. Unless applicable law provides otherwisc_all pryments received by Lender under the Note
and puragraph 1 hereof shall be applied by Lender first to interest payable on thc More, and then to the principal of the Note.

3. Prior Mertgages and Deeds of Trost; Charges; Liens. Borrower shall perGrn all of Borrower’s obligaiions under any
mortgape, deed of trust or other sccurity agreement with a lien which has priority Zvcr'this Martgage, including Borrower’s .
covenunts 10 make payments when due. Borrower shall pay or causc to be paid all tarie s, visessment$ and other charges, fines
and impositions attributable to the Property which may altain a priorily over this Mortguge,and ieaschold paymenis or ground
rents, if any. ‘

4. Huzard Insursnce, Borrower shall keep the improvements now existing or hereafter c.reced on the Property insurcd
apainst loss by fire, hazards included within the term "extended coverage”, and such other hazards as T2nder may require and in
such amounts and for such periods as Lender may require. .

The inserance carrier providing the insurance shall be chosen by Borrower subject to apporoval by Lender; provided, that
snch approval shall not be unreasonably withheld. All insurance policics and renewals thereof shall be/in'a form acceptable to
Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender, Lended shali have the right -
t0 hold the policies.and rencwals thereof, subjeet {0 the terms of any morigage, deed of trust or other secuvity agreement witha
lien which has priority over this Mortgage. , :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
ioss if not made prompily by Borrower, ) .

If the Propenty is abandoned by Borrower, ar if Borrower fails to respond 10 Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance carrler offers to seitle a clalm for insurance benefits, Lender is authorized to
collect and apply the insurance procecds at Lender’s option either 1o resioralion or repair of the Property or to the sums
sccured by this Mortgage. _ )

5. Preservation and Maintenance of Proverty; Leaseholds; Condominiums; Planned Unit Developments, Borrower shail
kecp the Propérty in good repair-and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Martgage is on a unit in a condominium or a
planncd unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, 1he by-laws and rcgulations of the condominium or planned unit’
development, and censtituent documents. _

6. Prutection of Lender’s Securlty, 1f Borrower fails to perform the covenants and agreements contained jn this Morigage,
or if any action or proceeding is commenced which materially alfects Lender’s interest in the Property, then Lender, at Lender’s -
option, upon notice to Borrower, may make such.appearances, disburse such sums, including reasonable attorneys’ fees, and .
take such action as is necessary-to protect Lender's interest. [f Lender required morigage insurance as & condition of making -
the loan secured by this Mortgage; Borrower shall pay the premiums requircd to maintain such insurance in effect until such N
time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement oF -
applicable law, o .
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Any amounts disburscd by Lender pursuant to this paragraph 6, with inicrest’thercon, at the*Note rate, shall become
additional indebiedness of Barrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shz!! be payable upon natice from Lender to Borrower requesting payment thercol. Nothing contained in this
paragraph 6 shall require Lender to incur any expensc or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspeclion specifying reasonaple cause therefore related to Lender's
interest in the Property.

8. Conderonation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be pafd to Lender, subject to the terms of any martgage, deed ol trust or other sccurity agreement with a iien which
has priority over this Morigage.

¢, Borrower Not Released; Forbearnnce By Lender Not a Waiver. Extension of the tme for payment or modification of
amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability. of the original Barrower and Borrower's successors in interest. Lender shall not be
required 1o commence procecdings agalnst such successor or refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Morigage by reason of any demund made by the osiginal Borrower and Borrower's
successors in inlerest, Any forebearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or romedy.

10, Successors and Asslgns Bound; Jeint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successars and assigns of Lender and. Borrower,
subjcct (o the pravisions of paragraph 15 hercof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-sigrs this Mortgage, but does not execute the Note, (2) is co-signing 1his Mortgage only to morigage, prant
and convey that Borrmwer’s interest in the Properiy to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this/Mporigage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any oinc: accommaodations with regard 1o the terms of this Morigage or the Note without that Borrower's
consent and without releisirg that Borrower or modifying this Morigage as 1o that Borrawer's interest in the Property.

11. Natice. Excepi for 1.1y notice required under appticable law to be given in another manncr, (a) any notice to Borrower
provided for in this Mortgage shalibe given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Propertly Address or at such sther address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be piven_by-<Certified mail to Lender’s address stated herein or to such other address as Lender may
designale by notice to Barrower as prosided herein, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given i tae manner designated hercin.

12. Governing Law; Severability. TG state and local laws applicable to this Mortgage shall be the Jaws of 1he jurisdiction
in which the Property is located. The forepoiny sentence shall nat limit the applicability of Federal law to this Mortgage. In
the cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other pravisions of this Mortgage or the Note whish can be given effect without the conflicling provision, and (o .this end the
provisions af this Mortgage and the Note are detia=ed (o be severable, As used herein, "costs®, "expenses” and "attorneys’ fees”
include nil sums 10 the extent not prohibited by appiicatic law or limited herein.

13. Borrower’s Copy. Borrower-shall be furnist ed a conformed copy of the Note and of this Mortgage at the time of
exccution of after recordation hereof.

14. Rehabilltation Loan Agreement, Borrawer shall fulill all of Borrower’s abligations under any home rehabilitation,
imptovement, repair, or athei loan agreement which Borrowe! enters into with Lender. Lender, at Lender’s option, may
require Borrower 10 execui¢ and deliver to Lender, in a forui acceptable 10 Lender, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply 1abor, materials or services in connection with improvements
made to the Property.

15, Transfer of the Property or a Beneficinl Interest in Borrowe:. 11 all or uny part of the Property or an interestin it is
sold or transferred (or if a beneficial imcrest in Borrower is sold or transfzrred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediai> payment in full of all sums secured by this
Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal laws as of the date of this
Mortgage. ,

If Lender exercises this opiion, Lender shall give Borrower notice of acce es7.tjion. The notice shall provide a period of
not Iess than thirty (30} days from the date the notice is delivered or mailed within vaiel Borrower must pay all sums secured
by this Mortgage. If Borrower nils ta pay these sums prior to the expiration of this{z:ricd, Lender may tnvoke any remedics
permiticd by this Mortgage without farther notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1ollowa:

16. Acceleration; Remedies. Except as provided in paragraph 15 hereof, upon Borrower”, breach of any covenant or
agrecment of Borrower in this Morigage, including the covenanis ta pay when due any sums secareq b5+ this Mortgage, Lender
prior to acceleration shalt give notice 1o Borrower as provided in paragraph 11 hereof specifying: (1) tre breach; (2) the action
required to cure such breach; (3) a date, nat less than 10 days from the date the notice is mailed wo'Poyrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in thewintice may result in
acceferation of the sums sccured by this Mortgage, foreclosure by judicial proceeding, and saie of the Property. The notice
shail further inform Bosrower of the right o reinstate dfter acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and forectosure. If the breach is not cured on or
before the daic specified in the notice, Lender, at Lendec’s option, may declare a)l of the sums securcd by this Mortgage to be
immedintely due and payable without further demand and may forecjose this Mortgage by judicial proceedings. Lender shall be
entitled 1o cotlect in such procecding all expenses of foreclosure, including, but not limited (o, reasonable attorneys” fees and
costs of documentary evidence, abstracts and title reports.

17. Borrower's Right to Reinstate. Notwithstanding Lender’s acceieration of the sums secured by this Morigage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinucd at any time prior (o entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note hnd no acceleration occurred; (b) Barrower cures all breaches of any
other covenants pr agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage, and ir enforcing Lender's remedies
as provided in paragraph 16 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action .
as Lender may reasonably require to assure that the len of this Morigage, Lender’s interest in the Property and Borrowersd -
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon-such payment and cure by Borrower I\
this Morigage and the obligations secured hereby shall remain in full force and effest as if no acceleration had occurred. fous}

18. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Barrower hereby assigns to Lenderpd
the rents of the Property, pravided that Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the
Property, have the right 1o collect and retain such rents as they become due and paysble. ) =

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitied to have ol
receiver appointed by a court 10 enter wpon, take pussession of and manage the Property and to coflect the rents of thelv'
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Property including those past due. All rents collected by the receiver shall be applicd first to payment of the costs of-
management of the Property and collection of rents, including, but not limited o, receiver’s fees, premiums on receiver's bonds
and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be lable to account only for
those rents actually reccived.

19. Relense. Upon payment of all sums sccured by this Morigage, Lender shall release this Mortgage without charge 1o
Borrower, Borrawer siiall pay all costs of recordation, if any.

20, Walver of Homestead. Borrawer hereby waives all right of homestcad exemplion in the Property.

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed af trust or other encumbrance with a tien which has
priority over 1his Mortgage to give Nolice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the supetior encumbrance and of any sale or other foreclosure action.

IN WITMESS WHEREOF, Borrower has exccuted this Morigage.

N '%/Z 2 N

Rorrcwer Frank P, Rocha

State ol Btinois V..
County of éao } S8

I, the undersigned a Piotary Public in and for said County, in the Slate aforesaid, DO HEREBY CERTIFY that Frank

P. Racha , divorced and oot since remarried personally known to me to be the same person whose name is subscribed -
to the foregoing instrument, appes‘ed before me this day in person, and acknowledged that fgned, scaled and-
dclivercd the said instrument as o free and voluntary act, for the uses and purposes therein set forth, including the

relcasce and waiver of the right oL b inestead.

Given under my hand and officil s7a! this ﬁ@.day of.../)i‘f.ﬁmi&f’_, 19_ 25"

%g <7 %ié - ,
Notary Pubiic OFFICIAL SEAL 1

. y ol  RUSE A. RUFER
Commission Expires: . w2 ACTARY PUBLIC STATE OF NLLINDIS
MY COMMIISION EXV. {ULY 1£.1993

Space Below This Lar e Reserved For Lender and Recorder
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