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TH]S MORTGAGE ("Secnntyhsrument"}isgwm on neceuasn 2 - 191 . 'Themorigagoris
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(“Bormwm"} This Sacurity lnsnumem is glven to : po
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: wluch is orgnnmed and’ emung under t.ha Iaws ot‘ THEUNrrED sm...:omecA ' Lo E ,and whosc

sddressis 612N, MNNSTHEET mc!m Mmoa
("L .m’ er"). Borrcwer owes Lcnder lhe pnnmpal sum of

oNEHLNmmmwnmm sunumnennmmumnw Solirs (US. § 1m,eso.an . )

This: dcbt is ewdenced by: Borrowe: s note-dated the same date ag tlus Security Instrerras ("Note"), which' prowdes for; momhly

payments; with the. full debt,'if not paid cartier, due and puyable on - JANUARY 12022 3 . 'This- Security

Instrument secures to Lenders (8) the repayment of the debt evidenced by the Note, with intecest, wnd all renewals extensions and

- modifications of the Note;: (b) the payment of all ather. sums, with interest,-advanced vnder parzgeaph 7 10 protect the: security-of

‘this Securlty Instrument; and {c) the performance of:Botrower's covenants and sgreements under this Secority Inswument and:the

Nots. For thxs pmpose, Borrower does hereby. mortgage, grant and convey lo Lender the- foliowmg ozeeribd property-located in

Coum:y. Illmms

" THE SOUTH 38 FEET OF LOT 20 IN WILLIAM ZELOSKY'S FOSTER AVENUE GARDEN LOTS SUBDVISION, BEING /.
" SUBDIVISION OF PART OF THE SOUTH EAST GUARTER OF SEGTION 7, TOWNSHIP 40 NORTH, RANGE 13, EAST
R ,omﬁmmncm.mmnm,mcoomoum wiNoss.
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... 8.Hazard or Property Insurance, Borrower shall keep the 1mpr0vcmchts now c';usung or hcrca}tcr erected on the Property

frisured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
Rooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
bo unreasonably withhold, If Borrower falls to mainain coverage described above, Lender may, at Lender's option, obtain
coverng to pretzct Lender's rights in the Property in accordarice with parngraph 7. ' ‘ L
Al ingurdrice policies and renewals shull be acceptable io Lender ind shall include a standard mortgege clause. Lender shell
have the right to hold the policies’ and renowils. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums arid rénewal notices. T the event of loss, Borrower shall give prompt notice to the insurance carrier and Ledider. Lenader
‘may make proof of loss if not madé promptly by Borrower. : '
Unless Lénder and Borrower otherwise agres in writing, insurance proceeds shall b applied to restoration or repair of the
Property damaged. if the resiotation of repair is economically feasible and Lender's security s not lessened. If ‘the restoration or
repalt 2w ecoriomically feasible or Lender's security would be lessened, the insurnnce proceeds shall be applied to-the sums
sccored by this Securlty Inétnimént,'whether or not then due, with any excess paid to Borrower. If Borrgwer abardons the
" Property, 0r does notanswer within 30 days & notice from Lender that the insurance carrier has offered to seitle 4 clgim, then
Lender may colleét the innranco privcesds, Lender may use the proceeds to repair or restore the Property or (o pay stms secured

UNOFFICIAL COPY

by this Security Instrumien’, whether or-not then due. The 30-day pericd wilt begin when the notice is given, * -

Unless Lender and Boirewe: otherwise agree in writing, any application of proceeds 1o principal shall not‘extend or postpone
the due date of the monthly piyraants referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property 15 acquircd by Levider, Borrower's right to any insurance policies and proceeds reulting frony dariage: 1 the
Property prior o the acquisition shail Tass 1o Lender to'the extent of the sums secured by this Security Instrument immediately
prior fo'the acqulsition, ' g :

" . Occupancy, Preservation, Matnterarcr and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Botrower shall occupy, cstablish, and uss the Prozcity as Borrawer's principal residence within sixty days after the execution of
this' Security Instromcin and shall continue 10 oceupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwlso agreec_ in writing, which consent shall not be unreasonably withheld, or unless
extenating circumstances exist whiéh'ire boyond Borrowe: " control. Borrower shall not destroy, damage or impair the Property,
allow the Property to datérideate, or ‘commit wasto on tie Property. Borrower shail be-in default if any forfelture action or
proceeding, whether civil or criminal, is begun that in Lender’s goo | faith judgment could result in forfeiture of the Property or
otherwise materially impair-the lien created by tiis Security Inswaricit or Lender's security interest. Borcower may cure such 4
dofdult and reinstate, as provided in paragraph 18, by causing the artion or proceeding (o be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrower's iayrest in the Property ‘or other malerial impnirment of
the lien created by this Security Instriment or Londer's security interest, Borover shall wlso be in default If Borrower, during the
foan sipplication process;‘gave materially false or inaceurate information or statainents 1o Lender (or failed 10 provide Lender with
any matsrial information} in’conriection  withithe loan evidenced ‘by the Note, including, but not limited 'lo, representations
concerning Borrower's oceipancy of the Property as-i principal residence. If this Securin-Instrument is'on a leasehold, Borrower
shall comply with all the provisions of the leass. IF Borower acquires fee title 1o the Pronerty, the leasehold and the feq-title-shall

 not merge nless Lender agrees'tn the merger in‘writing.

7, Protection of Lénder’s Rights in the Property; If Borrower fails to perform the covenaris, and agreements contained in
this Security Instrument, or there is 2 egal proceeding that may significantly affect Lender’s rights i the Property (such as a

proceeding in bankrupicy, probate;, for condemnation or forfeiture or to enforce taws or regulations), then Lender may do and pay

for whattver is niecessary to-protect ihie valis of the Property and Lender's rights in the Property. Lend<’s actions may include
paying any sums seciured by a lien which has priority over this Security Instrument, appearing in coutc. paying: reasonable
atiorneys’ foes and entering on the Property to make repairs. Although Lender may take nction under this pagroph 7, Lender
doesmothavetodoso: o S " .

- Afly amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

 Instrument, Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with iriterest, upon notice from Lender to Botrower requesting payment.-

8. Mortgage Insurance. If Lender requiréd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borower shall pay the premiums tequired to maintain the mortgage insurance in cffect. If, for any reason,’ the
‘mangage insurance coveragé required by f.ender’ Ipses or cesses 1o be in-effect, Borfower shall pay the prémiums required to
obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage instrance previously in éffect, from an alternate ‘mortgage insurer approved by Lender. If

 substantially eqiiivalént mortgage insurance coveruge-is not available, Borrowcr shall pay lo Lénder cach maith a surh ‘equal 10
‘one-twelfth of the yearly morigagé insurincs prémiom being paid by Borrower when the'insurance coverage lapsed or ceased to
“be-ln'effect’ Lender will accept, use ‘id retain’ these payments'as a loss reserve in' lieu of morigage insuranice. Loss reserve

@Ry T b
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" UNOFFICIAL CQPY .

-., 16, Borrower’s Copy. . Borrower shall be given onc conformed copy of te and of this Sécurity Instrument.
" 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferreit (or if & benafi¢ial interest in Borrower is sold or transferred and Borrower is not a natural person) without
'Lender's prior written consent, Lénder may, at ils option, require immediate payment in full of all sums secured by this Secusity |
Instrument. However, this option shall not be exercised by Lender if exercige is prohibited by federa! law as of the date of this - -
Security Instrument, o _
If Lender exercises this option, Lender shall give Borrower notice of ncceleration, The notice shall provide a period of not less % -
- than' 30 days from the dato the notice is delivered or mailed within which Borrawer must pay all sums secured by this Security .
Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted -
by this Security Instrument without further-notice or demand on Borrower. . S
- -. 18.Borrower’s.Right to Reinstate, If Borrower meets certin conditions, Borrower shall have the right 1o have . -
enforcement of this Sccuri?,,lnsmungnl discontinued at any time prior to the earlier of: (a) 5 days (or such: other period as .
applicable law may specify tor rélnsteiament) before sale of the Property pursuant 1o any power of sale contained-in this Security -
Instrurment; or (b) entry of a judgment enforcing this Security Instrutment, Those conditions are that Borrower; (&) fays.Lendcr
sums which then would be due under this Security Insirament and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all-expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorieys” fees: and (d) takes such action: as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the ‘sums secured* by this' Security
Instrument shall corinuy unchanged. Upon reinstatement by Borrower, this Security Insirument and the obligations secured
heréby shall'remain fiillv <ifective as if no acceleration had ocourred, However; this right to reinstate shall not apply in the case of
acceleration under paregroph 17, 2 o ‘
., 19, Sale of Note; Chanre of Loan Servicer. The:Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ot ere times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecte wonthly tPaymems due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unvelated 1o & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notics of the change in s2Cordance with paragraph 14 above and aggllcahle law. The notice will state the name and
address of the new Loan Scivicer and the aildress to which payments should be made. The notice will also contain. any other
information requtied by applicable law. ‘ o

20, Hazardous Substances. Borrower shal! not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boyrower shall not do, nor allow anyone else to do, anything affecting the Properly
that s in violation of any Enviroamental Law. The prereding two sentences shall not apply to the presence, use, or siorage on the
Propesty of small quantitics of Hazardous Subsiances o’ ave genernlly recognized to be appropriate o normal residentin! uses
and t maintenance of the Property. . : o P

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsuit or other action by any

- govemmental or regulatory agéncy.or privats party involving the Property and any Huzardous Subsiance or Environmental Law
of which Barrower has actual knowledge..1f Borrower learns, or 1¢ no'ified by any governmental or regulatory authority, that an
removal or other rémediation of any: Hazardous' Substance ‘affecting *lic Property is nccessary, Borrowser'shall promplly take all
necessary remedial ections in accordance with Environmental Law.,

As used in this puragraph 20, "Hazardous Substances” are those substarces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, oth:r-{lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formpidehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisictior where the Property is located that relate

¥ v

1o health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows: .

21, Accelerntion; Remedies. Lender shall give fotice to Borrower prior to acceleration Celowing Bovrower’s breach of
any covenant or agréement in this Security Instrument (but not prior to acceleration upder paragraph 17 unless
upplicable law provides otherwise), The notice shall specify: (a) the defanlt; (b) the action requirer! i cure the default; (c)
# date, not Jess than 30 days from the date-the notice is given to Borrower, by which the default (-5t be cured;-and. (d)
that failure to cure the defadlt on o before the date specified in the notice may result in acceleratio 4 the sums secured
by thlg Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice siieat further inform
Borrower of the right to reinstate afler scceleration and the rvight to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Bovrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Tnstrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled? to collect all expenses inturred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees aud costs of titie evidence. : J

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
- without charge to Borrower, Borrowar shall pay any recordation costs.
23, Waiver of Homestead.” Borrower waives all right of homestead exemption in the Property.
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