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He'rris Bank Barrington. N, A \
201 Sawth Grove Avanue , ‘o S
‘Harrrngten.rlt 500}.0'-"'1.)‘"?‘ ru.m"l q xm“'. o

LOAN NO ‘578

'Spaee Abova This Llne For Reeerdlng Data'

MORTGAGE

THIS MORT&AGF ("Security’l, sgrument') Is‘given on~ December 30,991 Themortgagoris ERPR
Richard P Care‘h:l ane- Amparo £ Co\raﬂu, \Mfe as Joint Tenunts R

o ‘ P co : : SRR (‘Borrower“)"
ThisSecurttylnstmmentlsq. ento WaE i Bank Barrington, AL o

whlch ls: organized and exlstinguv‘erthelaws of the United States of Amerrca ,and whoseedciressfe‘;r

201-Sauth GroyveAvepeg;-Barrington, 1L 60010. - . RS "Lendet')

BorrowerowesLendertheprinclpalum & One Hundred Thirty F\ve Theusand and ne/lUD o

Dollars (US.$ 135, 000.00 ). Thlsdebtlsw

evidenced by Borrower's note’ dated the s same date as this Secirity Instrument ("Note"), which provides for menthly e

paymants, with tha full debt, Ifnot paid earlier, dua and pagableon Janvary t, 2027 , ThisSecurly™ " 7

Instrumeit secures to Lcr.uer. () the repayment of hé de t evidenced by the Note, with Interest, "and all Tonewals, T

extensions-and moditications:of the Note; (b) the. ey mant of all: other sums; with-Interest, advanced under paragraph 7

to protect the security of this*Seclrity. instrument -and {c)tha'performance of Borrower's covenants and-agreements -

under this Security Instrument and:the Note: For thls‘pux eose. Borrower doee hereby mortgage. grant and convey to

Lender tha following descrlbed prepeny Iocated In Cook :

County, IIHneis.*--" - T e e . .
S Unit ap3 xxmxxm WxxmxmﬂK&J iVWas deliiheated on a survey . w
of 2 part. of lots:42. B:45.in Frenchmar's'Cove @nit No 2, being.a. Subdivision .L' r
. of part of .the: Hest 1/2 of the Northeast 1/4 of/Jection 8 Township..42 Narth & wu
‘Range 11 Fast nf the Third Principal Meridian which sprvey is attached as ’ o Y
exhibit 'C' to dec]arat)on of condominium ownership maie by LaSalle Natfonal = © - ™

" ‘Bank "a Natiuna? Banking Assncut!on as Trustee- under toest agreement dated Co 'N‘I.{
“Saptembey 1, 19881 Knowniag Trust Mo 113490 recorded ai Urcument 89506617 as. - -
amended from:timg:to’time together with its undividaed perzentaga 1nterest in- m:
the common. elenenter!n Ceuk County, Illinuis , : Cn:'

‘ *J.n bulldlng 9 :Ln the Townhomes at Frenchmen's “ove Condomlmum 2
THIS | leTRUMENT WAS PREFASED By _

KELLY ANN JOHNSOW
Oﬁ 07 J/ $"- 0’06 OZTB _ HARRJZ BANK BARRINGTON N,
. SCGROVE'AVE - Lt e i
BARRINGTON. ILLINOJS 50010 M

Hr‘"::' et T R o B . / e
. - ST K A e ‘: X

Whlchhastheaddressnf “T 3245 Dantels Ct IR Arhngten ﬂeights
S f totreety " IW]
ililnels 000 ("Propeny Address“) e T o : vd
o (Zp Code) +-
_ TOGFTh:n WITH aII the improvements now or hereafter erected on the propeny, and-all eaeements. S
appurtenances. and fixtUrek new of h reafter a partofthe property Al replacements and'additions shall also be
covered by this Seciirity Instriimant Al 'of the faregalng'ls refirred to In this'Sacurity Instrument as the *Froperty™ -

- BORROWER COVENANTS: that Borrowes. is lawtully seised of the estate:hersby, conveyed and:has:theright.to,..
mnrtgage, grant and. .convey;the:Property.and thatthe. Property.is.unencumbered, except for encumbrances. of record.
Borrower warrants and wlll defend generally !he lllie tothe Propeny against aIi claims and demands, subject to any -
encumbrances of record

" e
! L
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All insurance pollcies and.renawals. shall be accepiable to Lender and shall include a standard ,gno,rigagp clayse. .
* Lender stiall have the right to hold the policles and renewals. f Lender requires, Borrower shall pramptiy give to Lender
all recaipts of pald premiiing‘and renewal notices. In the event of foss, Borrower shall give prompt nollce tothe "
insurance carrler and Lender.-Lender may make proof of [ass if not made pramptly by Borrower.
Unlass Lender and Borrower otherwise agree In writing; Insurance praceeds shall be applied to rastaration or repalr
of tha Property damaged, if the'restaration'or rapair Is economically feaslble'and Lender's security is ot lessened. If the
rastoration or rapalr is not ecohomically feasible or Lender's securtty wotild be tessened, the insurance proceeds' shall
be applledto the sums secured by this Securlty Instrument, whether of not then due, with any excess pald to Borrower.
If Barrower.abandans the-Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offeted to settie a claim, then'Lender may collact the Insurance proceeds. Lender may use the praceeds 1o repalr
or resiore the Property arta pay surns secured by this Security Instrument, whethaer.or not then due. The 80-day petiod
will bagin when the notice Is given,- -~ - .. ‘ SR ' . L
Unless Lende: and Borrawar offierwise agree In witing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of the'
payments. |f under peragraph 21 the Property is acquired by Lender, Borrowar's right to any Insurance poficies and
proceeds resulting.from damage to'the Property prior-to the acquisition-shall pass ta-Lender to the extent of the sums
sseured by this Security Instrument immediately prior-to the acquisition. . _ e
© 8. Qccupancy, Preservatsn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds, Borrower shall oczuny, establish, and use the Property as Barrowar's principal residence within sixty days
after tha execution of this Securlt, instrument and shall continue to occupy the Propeny as Borrower's principal”
restdence for at laast one ygar attér'thie ate of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or Uruass extanuating clrcumstances exist which are beyond Borrower's control.
Barrawar shall not destroy, damage o Impuir.tve Prapenty, allow the. Property to deteriorate, or commit waste an the
Property. Borrower-shall be;in defaultif any ¢oris®ture action or proceeding, whether civit or criminal, is:bagun that in .
Lender's good falth judgment couid:resultin fcrxtura of the Property or otherwise. materially impair the:lien created by
this Security Instrument arLender's security. interast, Eorrower may cure such a default and reinstate, as provided in
paraqraph 18, by causing the actlan or proceeding ¢ e dismissed with a ruling that, in Lender's good faith .
delermination, precludes forfelture.of the.Barrowet's inteest in the Property or cther material impalrment of the lien
created by this. Security-instrument;or Landgr's seeurity. ixtarest. Borrower shall-also be In.default if Borrower, during the
toan application process, gave materlally false or inaccurate Information or statements to Lender (or falled to provide
Lender with any material information) i connactian with the loan avidenced by the Note, including, but not limited to,
representatlons concerning Barrower's acéupancy.of the Property 25 = princlpal residence. If this Security Instrument is
on a leasehold, Borrower shall comply.with all the provisions of the I7age. If Borrower acquires fea titls to the Property,
the lgasehold and tha fee title shall not merge unless Lender agrees tc'ine marger in writing, o =
7. Protection of Lender's Rights In the Property, It Borrower fails to serform the covenants and agresments | -~
containad in this Sacurity Instrumant; or these is a legal proceeding that may siscificantly atfect Lander's-rights inthe  « 7\
Proparty {(such as a proceeding in bankruptcy, prabate, for condemnation or fartebure or to enforce laws or Fomy €
regulations), then Lender may do and pay for whatever Is necessary to protect the vlus.of the Propenty and Lender's 7, ==
rights In the Prapenty. Lender's actions may Include paying any sums secured by a lien 'which has priority over this - * 7+ e
Securlty Instriiment, appeating In cour, Paying reascnable atiorneys' leas and enterlng <n the Property o make . D)
rapairs. Although-Lender-may take'action under this.paragraph 7, Lender doas not have to (o s> ‘
~ Any amounts disburséd‘by Lender under this paragraph 7 shall become additional debt of So- uwer secured by
this Security Instrument, Unless Borrower and Lender agreée to other terms'of payment, these arirunts shall bear
interest from the date of disbursement at'thé' Note rate and shall be payabla, with interest, upon noilre:from Lender to
Borrower requesting payrent.-.

~ 8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty instrumant, Borrower shall pay the premiums required to malntain the mortgage insurance In effect. If, for any
reason, the' mortgage Insurance cayerage required by Lender lapsas or ceases to be in effect, Borrgwer shall pay the
premlums required to abtgin coverage substantiafly equivalent to the mortgage insurance previously In effect, at & cost
substantially equivalent to'the cast to Barrawer of the' mortgage Insirance previcusly In etfect, from ap alternate =
mortgage Insurer approved by Lender. {f substantlally equivalent mortgage Instirance coverage is not available, |
Borrower shall pay to Lefider each'month & sum'equal 10 one-twalfth of the yearly mortgage Insurance premium belng
pald by Borrawer when the insurarice covarage lapsed or ceased to be In effect, Lender will accept, use and retain these
payments as a loss reserve in fieu of mortgage insurance, Loss.reserve payments may. no longér be required; at the
optior of Lendar, if mortgage insuranceé covarage {in the amount and for the petlods that Lender taqliires) pravided by
an insurer approved by Lender again becornes available and Is abtained. Borrower shall pay the premiums required to
mainiain mortgage Insirance in effect;: or to.provide a: loss reserve, untilthe requirement for mongags Insurance’ends-
in accordance with-any:written agreement batwaen:Borrower and Lender orapplicable law. -~ =+
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sacured by this Security Instrument, Howaver, this option shall not be éxercised by Lender If exarclse is prahibited by
federal iaw as of the date of this Security Instrument..

If Lender exerclses this option, Lender shall give Borrower notice of acceleration, The notice shail provide a perlod

. of not less than 30 days from the date the notice Is delivered of malled within which Barrower must pay all sums sscured
by this Sacurity Instrument. If Barrawer falls to pay these sums prior ta the explration of this pericd, Lender may invoke
any remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr's Right to Reinstata. I{ Barrower meets certain condltions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as appiicable law may specify for rainstatement) belore sale of the Praperty pursuant to any power of sale contained In
this Securlty Instrumant, or ‘b) entry of a judgment enforcing this Security instrument. Those conditions are that
Barrawet: (a) pays Lander all sums which then would be due under this Security instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses Incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' lees; and (d) takes such action
as Lender nay reasonably raqulre to assure that the lien of this Securlty Instrumant, Lender's rights In the Property and
Borrower's abligati=n to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
relnstatament by-dorower, this Securlty Instrument and the obligations secured hereby shall remaln fully effactive as If
no accalehratlon had zcrvrred. Howsver, this tight to relnstate shall not apply In the case of acceleration under
paragraph 17,

18, Sale of Note; Cnerinis of Loan Servicer. The Note or a partlal Intarest In the Note {together with this Security
Instrument) may be sold one Gr.more timas without prior notice to Borrower. A sale may result in a change in the entity
(known as tha "Loan Servicar'; thav collects monthly payments due under the Note and this Security Instrument. There
also may ba one or mare changes <fthe Loan Servicer unrelated to a sale of the Note. ¥ there Is a changs of the Loan
Sarvicer, Borrowsr will be given writter notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otheriniormation required by-applicable law.

20, Hazardous Substances. Borrower sha-not cause or permit the pregence, use, disposal, storage, or release of
any Hazardous Substances onor in the Property. Rarrower shall not do, nor:allow anyone eise to do, anything affecting
the Property that Is In violation. of.any Environmentals aw. The preceding two:gentences shall not-apply.to the presence,
use, or storage on the Property of small quantities of tazardous Substances that are generally recognized to be
appropriate to norral residential uses and to malntenance oithe Property.

Borrower shall promptly give Lender written notice ‘of any investigation; claim, dermand, lawsult or other action by
any governmantal or regulatary agency or private party invoiving the Property and any Hazardous, Substance or
Environmental Law of which Borrower has actual knowledge. It Cor'ower learns, o is notlfled by any governmental or
regulatary authority, that any removal or ather remediation of any Hazardous Substance affecting the Property Is
nacessary, Borrower shall promptiy take all necassary remedial actions, in-accordance with Enviranmental Law.

As used In this paragraph 20, “Hazardous Substances" are thase subg’ancas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, \:erwsene, other flammable or toxic -
petroleum products, toxic pesticides and herbicldes, volatile soivents, materlals contalning ashestas or formaldehyde, -
and radioactive matarials. As usad In this paragraph 20, "Environmental Law” mea:is fadaral laws and laws of the ey
jurisdiction where the Praperty Is located that relate to health, safety or enviranmeri.i piotection..

NON-UNIFORM COVENANTS. Barrower and Lender further cavenant and agree as ‘ollaws:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerstion following Borrowet's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerpi>i under paragraph
17 untesz applicable law provides otherwise). The notice shall specify: {a) the default; (b) %1z action requirad to
cure the default; (c) a date, nat less than 30 days from the date the notice is given to Borrowcr, b¥ which the
default must be cured; and (d) thal tallure to cure the default on or befare the date specified in (he notice may .
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right tc reinstate after acceleration and the
7ight to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and forecliosure. I the default is not cured on or before the date specitied in the notice, Lender at its
oplion may require immediate payment in tull of all sums secured by this Security instrument without further
demand and may foreciose thia Sscurity Instrument by judicial proceeding. Lender shall be entitied 10 collect all
expenses incurred In pursuing the remedies pravided in this paragraph 21, including, but not limited to,
reasonable altorneys' fees and costs of title evidence,

22. Release. |inon payment of all sums secured by this S

Instrumext without charge to Borrower. Barrawer shal pay any recordation costs. Lo
23, Walves of Homesiaad. Borrower walves all right of homestéad exemption in the Property,

curity Instrument, Lender shall release this Sectirlty
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"THis CONDOMINIUM RIDER is auede this ., A0ER, ., dsy Of varsovvernnn.. DESEMOED e 12,20
und is incorporated into and shall be deeinad to smand and supplenient the Mongage, Decd of Teust or Sm.umy Deed (lhc
“*Securlsy Instrurnent'") of the same date given by the unuurslgned {the “*Borrower'") tv secure Burmwcrsl\‘me 1+ SO

e RACELS Bank, Barrington, NA . (the ~*Lender")

of the sume dare and cuvurlnn the Propurty de.u.rlbed In the Su.umhlns\mment nnd !oeated ot;
3ak5. Dantela., Conrh,. Arlingten, Iicigntﬁ.,..x AN0LS.BA008. ..o oo

[Progernty Acdreys}
The Property includes  unit-in, 1ogether with un undivided interest in the common elements of, & condomintum project
kaowa as: Frenchman's Cove

N R e LA LRI RN AT N E Y RN R TR PP PR RY I AR R TR R R R PR TR 4

' iName of Gondaminium Brofact]
(the *'Condaninium Project’), If the owners association or other ¢mity which acts for the Condominium Project (the
Owners Association™) holdy title 10 praperty for the benefit ar use of its members or shareholders, the Property alvo includes
Burrawer's inlerest in the Owners Associstion and the uses, proceeds and benefits of Borrower's Interest.

CONDOP NI Loumm‘s I addities (o the covenants and sgreements made in the Sceurity Instriment, Borrower
and Lender funther covenant and agree as tollows: :

A. Condomiaiv.p. Obligatlons, Borrower shall perturm all of Borrower's ubligations under the Cbndnmlmum
Project’s Cunstitient Lotments, The **Coustituent Dicamens” are the: (i) Declaraion of any oiher document which
creatss the Condominium Froject! (ii) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Hareower shail
promplly pay, when due, s}} duss and assessments imposed pursusnt to the Constient Documents.

B. Hazard Insurance, Solung as the Owners Assoeimtion malntains, with a genesally accepled insurance carrier, a
“muster” or “*hlanket” policy on. the Condominium Project which is sistaciory 1o Lender und which. provides insurance
caveruge in the amaounts, for the periods, and awainst the hazards Lender requires, including fire and hozards included within
the tarm “‘extended enveeage,’” then:

(1) Lender waives Uwe [!NWNDR wt Jitifurm Covenant 2 for the monthly payment to Leoder of one-tweifth of
the yearly premivin installments for hazard insucaeio on the Propery; and

i) Borrower's ubligarion under Unittaip r‘rwcnan: 3 to mainfsin huzard insuranee coverage on the Property
iy deamed satisticd 10 the extent that the roquired covEruge L rorovided by the Ownurs Asyoclation polley. :

Borrower shall give Lender prompt natice of any lpse in required hazard wsurance coverage.

Iy the event of a distribution of hazard insursnce proceeds in Jic of restornion or reépgir following « loss to the
Property, whether o the ualt or 1o commun clements, any procesds pavable 10 Borrawer are hereby assigned and shall be
puid to Lender for applicatlon to the sums secursd by the Security Jnstoument, with sny cxcess pnld o Borrower.

C. Publlc LiabHity Inyurance. Burtower shall take such setie 5 33 My be ressonubic o insere thin the Owners
Assoclution mintains o public linbitity insurance policy acceptable in f2im, ymount, and extent of voverage 1o Lendur,

D, Condemnatinn. The proceeds of wny award or tlaim for damages. direct.or consequential, payable 1o Borrowes
i gomection with any condemnation or other 1uking of all or aay part of the Propziy whelhcr of the unit or of the common
clements, or for uny conveymnce in tieu of condemnution, are hereby assigned anw-siwil ba paid to Lender. Such proceeds
shall be upplied by Lender to the sums seeured by the Security Insicumant os provide! s Vplform Covenaat 10,

E. Lender’s Prior Consent. Barrower shall not, exeept aher notice to Lender andwith Lender's prior wrinen
consenl, cither partition or subdivide the Property of consent io:

{1y the abandonment or termination of the Condominjum Projeut, excapt for alandumment or termination
required by Jaw fn the cuse of substantinl destruction by fire or other caswalty or in the case uf 4 bking by condemnation
or eminent domain: : ,

(11} any smendment (o any provision af the Conxtitwent Documents if the provision is foe e <xpress henefit
of Lender; .

(i) wermingtion of professions! manugemant and assumption of self-management of the Owners Assoclation:
o . .
-(Iv} any sction which would trve the ftect of rendering the public Hiability insurance coversge mainlained by
the Qwners Assaciation unaccepuable to Leader.

_F. Remedies, If Borrower does not pay condnminium dues und ussessments when dug. then Lender mn\r pay them,
Any amounts disbursed hy Lender under this paragruph ¥ shull hocame additiona! dabt of Borrower secured by the Security
{nstrument. Unless Burrower and Lendvr agree o other termy of puym:.nh these mmuouns shall bear interest from the dnte
of disbursement st the Note rate and shut) be payable with intexest, upon notice Trom Lender 1o Botrower requesting peyment.

BY SN BELOW, Borrower uecepts and agrees (o the terms and pri ,uamns cummm.d in this Cnmlnmngunn Rider.

2o,
Richax*d ) CcVe.‘Llo L L (S0))

5 (& o (Seal)

Arnpar'o OV&:”. T Banewer

WULTISTATE CONDOMIRIUM AIER--Single Family—Fannle Mag/Preddie Mae UNEOIM (HRTRUMENT Farm 2140 9790
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