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LOAN MODIFICATION AGREEMENT

WHEREAS, THE CHICAGO HEIGHTS NATIONAL BANK, a national banking
association, loaned _KMP Properties, Ltd.
the sum OF Three hundred twen Q d
no/100 - DOLLARS ($_320.,000.00~-—=) ; as
evidenced by the note and mortgage or trust deed in the form of a
mortgage executed and delivered on _ November 13 , 1990, which decu-
ment is duly recorded in the office of the Recorder of Deeds,
Cook County, Illinois, as Document No. _90-555553 » which
note and mortgage or trust deed in the form of a mortgage are héreby
incorporated herein as a part of this instrument, and

WHEREAS, the property is legally described as follows:

Lot 1 ir Wvmana's re-subdivision of Lot 40 (except the north B2 1/2 feet and

excep: the /‘fast 66 feet) and the North 70 feet of Lots 41 and 42 all lying

East of the Eessterly line of Kedzie Avenue as taken for roadway in Homewood

Gardens Acres Wo. 2, a subdivision of (except the East quarter) the South 2/3

of the West hali uf the Southwest quarter of Section 36, Township 36 North,

Range 13, East of V*e Third Principal Meridian according to the plat of Humana's

resubdivigion recoried November 25, 198BS document #85296219 in Cook County, Illinois.
Paermanent Index Nunbax: 28-36-304-074
Property Address: , (8237 South Kedzie Avenue, Bomewaad, IL. 60430

S

WHEREAS“' the undersigned owner of said premisesm-dﬁeireS'a modi-
fication of the terms of said loan and said /THE:CHYOAEHHETGHTS NA-
TIONAL BANK, has  agreed . .t~ the terms of said 1caiYhoBi¥ication as
Hérein ' stated; and = - A o P

WHEREAS, the parties desire to restate the_modifled terms of said
loan so that there shall be no misv;derstandxng of the matter,

92005355155

. THEREFORE, it is hereby agre‘o that, as of the date of this
Agreement,,the unpaid balance of said’ indebtedness is fThree hundred ten
thousand nine hundred fourteen and furiy nine/100-——--DOLLARS ($ 310,914, 49———~}),
all of which the undersigned . promiee; to. pay with intereet at
nine'.and one-half parcent (_9.50 %) per -anium until paid, ‘and that the
same. . shall bpe ,payable in the. amount of . Thi.ee thousand - five hundred '&ighty ‘seven
__and. three/iOG r—— --— DOLLARS : {(3_,587:03= )y per: month
beginning on -~ .19 . .. to ke a“nJLed'_lrst to-interest;
and, balancs, to, prlnc1pa1, plus a. -sum' ‘estimated " to be ‘sufficient to
disdharge xaxas andy insurance obligations (which cestimated.:sum. may:
be adjusted as necessary) . The maturity date cs-the lcan shall be

H:fxgmhg 13 .o "5 19 g4 , at which time any remairing unpaid prin-
c pal and *nterest shall beccome due,

It is further agreed that all terms and conditions rmontained in
‘said note and mortgage or trust dead in the.form:.of a mirtgage not
herein spac1flca11y nodified, shall remain in Sull "Forcs and éf-

fect.

L

igned, ‘sealed and delivered ‘this | é% day of VQSlﬁH?'

s - mnxs.‘mn-‘ X‘ \- 5 'THE. CHICAGO . KEIGHTS NATIONAu BANI\.'
__ silely g e as Mortgagor - '

‘éraschal J. Pan1?7 : _ Kee c-/Vice Prea:i.denl:-‘
' a o : FEr ‘ - Loan. Officer ..
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The und %g;ser or endorsers, guarantor or guarantors, or
other;segﬁﬁé é 1oy or obligors, including an original unreleased

borrower or borrowers, hereby consent to the fcregoing locan modifica-
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Panio Pasc’f:a.l J. Pa;y.(o
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