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800 MARQUETTE AVENUE SOUTH
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FHA Case No

State of Winois |
tate of Minois MORTGAGE i l“ - 6‘}&'&88 734
P

01114 ILFM

THIS MORTGAGE ("Security Instrument”) is made on - JANUARY G3, 1942 . The Mortgagor is
RUGSELL J, SMITH ANDSMARIA SMITH, HUSEAND AND WIFE

("Borrower™). This Security Instrument is given to NORWEST MORTGRGE

which is organized and existing under the laws of FHE ST ﬂF MINMESUTR . and whose
addressis . L0, BOX %137, DREL MOINES, 1A ZO&5137 )

{' i.c: der”™). Borrower owes Lender the principal sum of
FORTY NINE THOUSAND SIGHT HUNDRED THIRTY SIMMMD 00/ 160

Dalars (U8 % S ¥MX¥8G 274 00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secapdv Instrument ("Note™, \\huh provides for
monthly payments, with the full debt, if not patd ecaslier. due and payable on JRAMUBRRY 0L, 2022
This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by thedéote, with interest. and all renew alx
extensions and modifications: (b) the payment of all other sums. with inierest, advanced urwder paragraph 6 to protect the
security of this Security Instrument; and (¢) the performance of Borrower’s covenanls and-agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and contey 1o _Lender the tollowing
deseribed property focated in DU FARGE County, H!inni»ﬁt%

(*GEE ATTACHED LEGAL DESCRIPTIGN®)

TAX STATEMENTS SHOULD BE SENT T
NORWEST MORTGAGE INC,, FL0O, BOX 5127, DES MOINES, IA 903045137
which has the address of 39 1A CUMRERLAND TRAYL ROSELLE {Street, City |,
Hinois  SHOL72 1Zip Codel ("Property Address™)
et ol 6 FHA Iitinois Mortgage - 2/91
@@.‘-MRHL) 191031 VMP MORTGAGE FORMS (313:733-8100 8001521 7281
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TOGETHER WITH ull the mmprovements now or h?rm?ttr chud on the prnpert\ and all casements, rights,
appurtenances. rents, rovalties, mineral, oib and gas rights and profits, water rights and stock and all fistures now or hercafter a
part of the property. All replacements and additions shall also be covered by this Security fnstrument. AN of the forepoing is
referred to in this Security Instrument as the " Property

BORROWER COVENANTS that Borrewer is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property s unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title o the Property against all claims and deinands, subject to any encumbrances of recond.

1. Payment of Principal, Intevest and Late Charge. Borrower shall puy when due the principal of, and interest on, the
debt evidenced by the Note and hate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inctude in each monthly paymem,
together with the principal and interest as set forth in the Note and any fate charges. an wstallment of any (ay taxes and special
assessients levied 03 1o be levied against the Property. (b) leasehold payments or ground rems on the Property, and (¢)
premiums for insurance required by paragraph 4

Each monathly instatizient tor stems G (b, and (o) shall equal one-owellth of the annuil amounts, s reasonably estimated
by Lender. plus ast amount suchioient to maintain an additional halance of not more than one-sixth of the estimated amounts. The (5
full annual amount for each itein Siat] be accumulated by Lender within i periud ending one month before an item would l}‘
become delinquent. Lender shali bold the amounts collected tn trust o pay itemis (@), by, and {¢) before they beeome
delinquent. :J
Q
It at any tme the total of the payments heid by Lender for items (a). (b), and (¢). together with the future monthly
paviuents for such items payable to Lender priee fo-the due dutes of such items. exceeds by more than one-sixth the estimated
amount of payments required to pay such items whordue, and if pavments on the Note are current, then Lender shall either
refund the excess over one-sisth of the estimuted payindnis or credit the excess over one=sixth of the estimated payments to
subsequent puyvaients by Borrower, at the option of Borrdwer -1 the total of the payments made by Borrower for item (a), (b)),
or (o) i insufficient o pay the ttem when due, then Borfhwer shall pay 1o Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Secunty Instrument, *"Secretiry™” means the Secietziveol Housing and Urbuny Development or his or her
designee. In any year i which the Lender must pay a mwortgage insurasce premium (o the Seeretary, each momhly payment
shalt ebso include etther: (1) an installment of the anrual mortgage msarance prepgan o be puid by Lender to the Seeretary, or
() o monthly charge instead of a mortgage nsuranee premivn af this Secwiity iestrument is held by the Secretary, Each
monthly mstallment of the moctgage insurance premium shall bz inan amount suffic:Zop to accumutate the full annual mongage
isurance premium with Lender one month prior to the date the full annual morngage mydrisice premium is due to the Seerctary,
or it this Security Instrument is held by the Secretary, each monthly charge shall be i an”amount equal 1o one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

i Borrower tenders to Lender the full payment of all sums secured by this Security Instrumeis; Dorrower's account shall
be credited with the balauce remaining for all mstaliments for wems (a). (b, and (¢} and any morgase insurance premium
instatlment that Lender has not become obligated 1o pay to the Secretary. and Lender shall promptly refuni aby: excess funds (o
Borrower. Immediately prior to a toreclosure sale of the Property or its acquisition by Lender. Borrower's gecount shatl be
credited with any balance remaing for all installments for tems (a). (b), and (¢).

3. Application of Payments. All pavments under paragraphs | and 2 shatl be applied by Lender as follows:

First. to the mortgage insurance premim to be paid by Lender to the Secretury or 1o the monthly charge by the Secretary
instead of the monthly mortgage insuranee premiom;

Second, to any taxes, special assessments, feaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required:

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note:

Fifth. to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amoums and for the periods that Lender requires. Borrower shall also
insure atl improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent
reguired by the Secretary. AN ansurance shall be carried with companies approved by Lender. The insurance policies und any
renewals shall be held by Lender and shall include loss payabie cluuses in fuvor of and in a form acceptable to, Lender.

In the event of loss, Borrower shatl give Lender immediate notice by muail. Lender may make proof of loss il not made
promptly by Borrower. Euch insurance company concerned is herehy authorized and directed to nake pavment for such loss
directly to Leader, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender. at its option. either (s} 10 the reduction of the indebtedness under the Note and this Seeurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then o prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2. or change the amount of such puyments. Any excess insurance proceeds
over an amourt requiredhto pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be paid 1o the
entity legally entitled trestia

In the event of foreclonure®af this Security Instrument or other transter of titie 1o the Property that extinguishes the
indebtedness, ull right. titie and interest of Borrower in and to insurance policies in force shull pass o the purchaser.

5. Occupancy, Preservation, AlLiicienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. estadlish and use the Property us Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy. unless the Sterttary determines this requirement will cause undue hardship lor Borrower,
or unless extenuating circumstances exist which dre/boyond Berrower's control. Borrower shall notify  Lenders of any
extenuating circumstances. Borrower shall not commit wviste or destroy, damage or substuntially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepred. Lender may inspect the Propenty if the Property is vacant or
abandoned or the foan is in defuult. Lender may take reasemibie action to protect and preserve sueh vacant or abandoned

Property. Borrower shadl also be i defaule i Borrower, during decloan application process, sive putertally false or maccurate
information or statements to Lender (or faled o provide Lender with™any naterial information) in connection with the loan
evidenced by the Note, including. but not limited to. representations Codcerning Borrower's occupancy of the Property as a
principal residence. It this Security Instrument is on a leaschold, Borrewli shull compiy with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee titde shall not e merged unless Lender agrees 1o the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Botrower siall pay all governmemat or
municipal charges. fines and impositions that are not included in paragraph 2. Borrower shin pay these obligations on 1ime
directly to the entity which is owed the payment. If failure 1o pay would adversely affect Lenace's inierest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these pavinents.

It Borrower fails to make these payments or the paymenis required by paragraph 2, or fails 1o perfosiany other covenants
and agreements contained in this Seeurity Instrument, or there s i Jegal proceeding that may significantly 1000 ender's rights
in the Property (such as @ proceeding in bankruptey, for condemnation or to gnforce laws or regulations). then Lender may do
and pay whatever Is necessary to protect the value ot the Property and Lender's rights in the Property, inchuding payment of
taxes. huzard insurance and other tems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and be sceured by
this Security Instrument. These amounts shall bear interest from the date of disbursement. at the Noete rate. and at the option of
Lender, shall be immediately due and pavable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other wking ol any part of the Property, or for conveyance in plice of condemnation, are herehy ussigned and
shail be paid to Lender to the extent of the full amount of the indebtedress that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note und this Security Instrument.
first to any delinquent amounts applied in the order provided in paragraph 3. and then o prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly paymems, which are
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PARCEL 1:

UNIT 1C0~1 IN THE TRAILS VILLAGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLDWING DESCRIBED REAL ESTATE: PART OF THE SOUTH
weST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN CODK COUNTY,
ILLINDIS, WHICH SURVEY 15 ATTACHED AS EXHIBIT "A" TO THE
DECLARATICN OF CONDOMINIUM RECORDED AS DOCUMENT 249479065 TOGETHER
WITH I1S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

Tix EXCLUSIVE RIGHT TO THE USE OF GARAGE AREA 610-1, A LIMITED
COMMON E! EMENT AS DELINEATED ON THE SURVEY ATTACHED TGO THE
DECLARATIGHN 2FORESAID RECORDED AS DOCUMENT 24%49065.

PIN: 07-35-402~009-112%

MAIL TO:

NORWIST MORTGAGE, INC,

CUSTOMER SERVICE, LOAN DOCUMENTATION
1200 MHDVWEST PLAZA EAST

P00 MARGUITTE AVENUE SOUTH
MINNEAFCLIS, MN 55402

52014370

357593
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MAIL TO:

NORWEST MORTGAGE, INC.

CUSTOMES Qc’? ’épf'f LGAN DOCUMENTATION

}éu’g ""tb. . ':igT LAZA EAST ;FH:\ Cuse No.
HJETTE AVENUE SQUTH '

M%NNE.AP‘OLIS, MN 55402

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ARD day of  IANUBRY . 1992 .
and is incorporated into and shall be deemed 0 wend and supplement the Mortzage. Deed of Trust or Sccurity
Deed 'Security Instrument”' 7 of the same date given by the undersigned (' Borrower™™) to seeure Borrower's

Note o @ WORWEST MORTONGE, TR,

(Lender™y of thewape date and covering the Property described in the Security Instrument and located al:

Ll CUMBERLAND TRAIL, ROSELLE, IL 40172
{Property Addressi
The Properiy Address includel s/umit in, together with an undivided interest in the common clements of. 4

condominium project known as:

VELLAGE

Ivan e ¢ Condomniun Project]
¢Condominiam Project 7). i the owners asseGiion or other entity which acts fur the Condominium Project
{Owners  Association™™) holds title to property f4r whe henefit or use of its members o shureliolders, the
Property also includes Borrower's interest in the Qwpers Asseciation and the uses, proceeds and henefits of
Borrower's interest.
CONDOMINIUM COVENANTS. In addition tu 18¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrceas follows:

AL Solong as the Owners Association maintains, with a generatly aceepted insurance carvier, o master”
or “blasket” policy insuring @l property subject to the condeipinium documenis. including all
improvements now existing or hereafter erected on the Propertyaidsush poliey s satisfuctory (o
Lender and provides insurance coverage in the amounts, for the pendiis and aeainst the hazards
Lender requires, nchuding fire and other hazards included within the terin extended coverage.”™ and
loss by Hood, to the extent reguired by the Secretary, then: (1 Lender waiyes the provision in
Pavagraph 2 of this Seeurity instrintent for the monthiy pavment to Lender of onestwelfth of the
searly prenuuy tastalbments for hazard insurainee on the Property, and iy Borgwae s obligation
under Paragraph 4 of this Securty Tnstrument to maimain hazard insurance coverage endhio Propeny
i deemed satistied 1o the extent that the required coverage is provided by the Owners A8socition
pohivy. Borrower shalf give Lender prompt notice of any lapse it required hazard imsurance coverage
amd of uny loss oceurring frony o hazard. by the event of a distribution of hazard suriee proceeds o
lieu of restoration or repair fotlewing a foss o the Property. whether 1o the condominiuny unit or o
the connuon clements, any proceeds payable to Borrower are hereby assigned and shudl be paid to
Lender tor application 1o the sums secured by this Security Instrument. with any excess paid to the
entity legidty entitled thereto,

Borrower promises te pay Borrower's aflocuted share of the comnon expenses or ussessments and
charges imposed by the Owners Association. as provided i the condominium documents.

FilA Multistate Condominium Rider - 2/94

Pogu 1ol 2

@ -586 1910m UMP MORTGAGE FORMS  (3131293-B100 - (8001521-7291
4

NMFL 0338 F91
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