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CTX MORTGAGE
303 E. ARMY TRAIL ROAD

BLOOMINGDALE, IL 60108

PREPARED BY: JODI M. ¥gRK

-315504

ve This Line For Recording Data}—

FHA Case No.

1linoi ; %
State of Lilinois e MORTGAGE 131:6551695-729

JANUARY 2, 1992 . The Mortgagor is

THIS MORTGAGE ("Security Instrument”) is made on
JUAN GUZMAN AND
ELELZAR GUZMAN HUSBAND AND WIFE

("Borrower™). This Sccurity Instramsnt is given to CTX MORTGAGE COMPANY

, and whose

which is organized and existin
addressis P-0. BOX 190

ONE HUNDRED TWENTY EIGHT THOUSAND TWr. HUNDRED & 00/100
Dollars (U.S. $ 128,200.00 ).

This debt is evidenced by Borrower’s note dated th: same dawe as this Sccunly Instrument ("Note' ). which provides for
EBRUARY 1, 2022

monthly payments, with the full debt, if not paid carlier, duc zad payable on
This Security Instrument sccures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals
,-with interest, advanced under paragraph 6 to proiect the

g under the laws =7 THE STATE OF NEVADA

0, DALLAS, TEIAS 75219
("Lender”). Borrower owes Lender the principal sum of

cxtensions and modifications; (b) the payment of all other same
sccurity of this Security Instument, and (c) the performance 0’. Rorrower’s covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hercoy mortgage, grant and convey to Lender the following
described property located in ~ COOK County, Illinois:
THE NORTH 1/2 OF LOT 19 IN BLOCK 3 IN HANSBROUGI! «ND HESS
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SSCTION
36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF TEE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

92015504

TAX ID NO: 13-36-305-010
[Street, City),

which has the address of 1933 N RICHEMOND STREET, CHICAGO
Illinois 60647 (Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easemenis, rights,
appurtenances, rents, royalties, minecral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the {oregoing is

referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawlully scised of the estawe hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Preperty is unencumbered, except for encumbrances of record. Borrower wasrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.

Each monthiy installment for items (a), (b), and (¢) shail equal onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus ar’amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amounv-for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. “Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become

delinquent.

If at any time the it of the payments held by Lender for iwems (a), (b), and (c), together with the futurc momthly
payments for such items payabls o Lender prior to the duc dates of such items, exceeds by more than onc-sixth the cstmated
amount of payments required to/pay such items when due, and if payments on the Note are current, then Lender shall either
refund the cxcess over one-sixth_¢“the estimated payments or credit the excess over one-sixth of the estimaled payments to
subsequent payments by Borrower, at tiicioption of Borrower. If the total of the payments made by Borrower for item (a), (b},
or (¢) is insufficient 10 pay the item wiweic due, then Borrower shall pay 1o Lender any amount necessary o make up the
deficiency on or before the date the item bécomasdue.

As used in this Sccurity Instrument, ‘‘Secrray’’ means the Sccretary of Housing and Urban Development or his or her
designee. In any year in which the Lender musi-pe;~a morgage insurance premium (o the Secreiary, each monthly payment
shall also include either: (i) an installment of the annvdl norigage insurance premium (o be paid by Lender to the Secretary, or
(ii) a monihly charge insicad of a mortgage insuranCe premium if this Sccurity Instument is held by the Sccretary. Each
monthly installment of the morigage insurance premium sha’s be in an amount sufficient to accumulaie the full annual morigage
insurance premium with Lender one month prior to the date the tull annual mortgage insurance premium is duc o the Secretary,
or if this Security Instrument is held by the Sccretary, cach (mowhly charge shall be in an amount cqual to one-twelfth of
one-half percent of the outstanding principal balance due on the Noto.

If Borrower tenders o Lender the full payment of all sums securzd Oy this Sccurity Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a)/ (), and (c) and any morigage insurance premium
installment that Lender has noi become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds o
Borrower. Immediately prior 1o a foreclosure sale of the Property or ils acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for ail installments for items (a), (b), and {(¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be appiics by Lender as follows:

First, to the mortgage insurance premium o be paid by Lender 1o the Secretary or to ihie monthly charge by the Sccretary
instead of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, leaschold payments or ground rents, and fire, fiod ind other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noie;

Fifth, to late charges duc under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
requircd by Lhe Sccretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payablc clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shali give Lender immediate notice by mail. Lender may make proof of loss if not made
prompuy by Borrower. Each insurance company concerned is hereby authorized and direcied to make payment for such loss
directly to Lendcr, instead of to Borrower and to Lender joindy. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebiedness under the Noie and this Security Instrument, first to any
detinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) o the resloralion or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred 10 in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds
over an amounl required o pay all outstanding indebicdness under the Note and this Security Instrument shali be paid o the
cntity legally entitled thercto.

In the cvent of foreclosure of this Security Instrument or other transfer of tide to the Property that extinguishes the
indebtedness, all riznt, tile and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrow(r saall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after
the execution of this Sccviy Instrument and shall continue 0 occupy the Property as Borrower’s principal residence for at least
one year after the date Of worupancy, unless the Secretary determines this requirement will causc unduc hardship for Borrower,
or unless extcnuating circumstzinces cxist which arc beyond Borrower’s conwrol. Borrower shall notify Lenders of any
exlenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or atlow
the Property 10 deteriorate, reasonabic wear and tecar excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defaull. J.ender may ke reasonable action 10 protect and preserve such vacant or abandoned
Property. Borrower shall also be in deiavi ‘' Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or 4ailedto provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not I'mited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrumeiit-is”on a leaschold, Borrower shall comply with the provisions of the lease. 1f
Borrower acquires fee title to the Property, the lcasthald and fee title shall not be merged unless Lender agrees to the merger in
wriing.

6. Charges to Borrower and Protection of Lenaer’s wights in the Property. Borrower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the cntity which is owed the payment. If failure to pay vvould adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish o Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments requires’ b paragraph 2, or fails o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal ‘proceeding that may significantly affect Lender’s rights
in the Property (such as a procceding in bankruptey, for condemnation ¢ to enfarce laws or regulations), then Lender may do
and pay whatever is nccessary to protect the value of the Property and Lend(r's rights in the Property, including payment of
taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lendcr under this paragraph shall become an additicdiai debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interest from the date of disbursemerc “aiihe Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentia', in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnariup) are hereby assigned and
shall be paid to Lender (o the extent of the full amount of the indebtedness that remains unpaid under iYie Note and this Sccurity |
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and ©is Securily Instrument,
first o any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepaymenycof principal. Any
application of the proceeds t the principal shall not extend or postpone the duc date of the monthly payments, which are
@;muu 9103} Page 3 ot 8 nitisle:
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtcdness under the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require timmediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Insmument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a pertod of thirty days, to perform any other obligations contained in this
Sccurity Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i All or part of the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by thc purchaser or grantec as his or her principal residence, or the
purcaase: or grantec does so occupy the Property but his or her credit has not been approved in accordance with the
requircmints of the Secretary.

(¢) No Waiver. ’{ circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payrients, Lender does not waive its rights with respect o subsequent ¢vents.

(d) Regulations of HUP Secretary. In many circumstances regulations issued by the Secrctary will limit Lender’s
rights in the case of paymeni defaulls to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize azcsleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower 2grees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the Natibnal [Housing Act within 60 days from the date hercof, Lender may, at its option
and notwithstanding anything in paragrarie 9, require immediate payment in full of all sums sccured by this Security
Instrumient. A writien statement of any mipoerized agent of the Sccretary dated subscquent to 60 days from the date
hereof, declining to insure this Sceurity Instnnsat and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoinz, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remita iwortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated” if) Lender has required immediate payment in {ull because of
Borrower’s failure to pay an amount duc under the Note or this“Sceurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Beirswer shall tender in a lump sum all amounts required
bring Borrower’s account current including, 1 the extent they arc okiizations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attomeys’ fees an( expenses properly associaled with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument it the ohligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is 10t reguired w0 permit reinstatement if: (i) Lender
has accepled reinstatement after the commencement of foreclosure proceedings” vathin two years immediately preceding the
commencement of a current foreclosure procceding, (it) reinstatement will prechude foreclosure on different grounds in the
future, or (ii) reinstatcmeni will adversely affect the priority of the lien created by this Sezuny Instrument.

11. Borsower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums sccured by this Sccurity Instrument granted by Lender 1o any successor.in interest of Borrower shall
not operale 10 release the liability of the original Borrower or Borrower’s successor in interest. [_end>r shall not be required 10
commence proccedings against any successor in interest or refuse to extend time for payment or vtherizse modify amortization
of the sums securcd by this Security Instrument by rcason of any demand made by the originat LoTower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivei of or preclude the
exercise of any right or rcmedy.

D -4RUL} 19103
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: (a) is co-signing this Sccurity Instrument only 10 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b is not personally obligated to pay the sums
securcd by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mait to
Lender’s address stated herein or any address Lender designaies by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conllicts with applicabic law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower’s'Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of ‘Rents. Borrower unconditionally assigns and transfers to Lender all the rents and rcvenues of the
Property. Borrower autiiorizes T.ender or Lender’s agents to collect the rents and revenues and hereby dirccts each tenant of the
Property to pay the rents to tender or Lender’s agents. However, prior 1o Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Gecurity Instrument, Borrower shal! collect and reccive all rents and revenues of the Property
as trustee for the bencfit of Lendis-and Borrower. This assignment of rents constitutes an absolule assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Dorrower: (a) all rents reccived by Borrower shall be held by Borrower as trustec for
benefit of Lender only, to be appiicd to the sams secured by the Security Instrument; (b) Lender shall be entitled to coliect and
receive all of the rents of the Property; and (@) <ach enamt of the Propeny shali pay all rents duc and unpaid to Lender or
Lender’s agent on Lender’s written demand 1o the tenont

Borrower has not executed any prior assignment 41 the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, take contro! of or maintain the Property before or afier giving nolice of breach
1o Borrower. However, Lender or a judicially appointed recciver Znay do se at any time there is a breach. Any application of
rents shall not curc or waive any dctault or invalidalc any other #ighc-or remedy of Lender. This assignment of rents of the
Property shall ierminate when the debt secured by the Security Insgrumentas'paid in full.

NON-UNIFORM COVENANTS. Borvower and Lender further covenant ana agree.as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in yu!l_under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to co’icc. all expenses incurred in pursuing the

rcmedies provided in this paragraph 17, including, but not limited to, reasuvn-oir attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender swail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

(VX VAV]
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20. Riders t) this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Seourity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable boxyes) |
(] Condominium/sicder L | Graduated Payment Rider [ X3 Other lSpacifiv‘]
{7 Planncd Unit Deveopinznt Rider  t__| Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.
witnesses:

T
@il Sern g (Seal)

-Borrower

AR i PR A (Seal)
ELEAZAR GUZMAN “Borrower

(Scal) (Seal)

-Borrower

-Borrower

Cock Cowraty ss:

STATE OF ILLINOIS,
, a Notary Public in aridor said county and state do hereby certify

1 THE O DSRS: oS
that JUAN GUZMAN
ELEAZAR GUZMAN_ :+1(S i &

, personally known 10 me to b the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged thac v he vy pave
signed and delivered the said instrument as THEIR frec and voluniary act, for the uses and py:rposes therein set forth.

Given under my hangl ¢ Hacia) seal, this day of 3 ,
QKD ), ) o lasz

"OFFIC Muﬂ
My Commission Expucst Nw-, 20 !f%SEAL ! A*\) [/\\ _AI g;
LY o 5 Notary Public

3 ‘("HI’

AR

o
ir

¥

JHT0

Mo, Lol
This Instrument was prepared by: "‘*mgn...w_xogx
@vamm 8103 e Pages 6 of 8
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2ND day of
JANUARY 1992 .and is incorporated into and shall be decmed (o amend and supplement

the Mortgage, Deed ()fTrusl or Security Dcul (**Sceurity Instrument’’) of the same date given by the undersigned
(**Borrower™) w secure Borrower's Note ('Note’’) 1o
CTX MORTGAGE COMPANY

{the **Lender’’) of the same date and covering the property described in the Security Instrument and located at:

1933 N RICHMOND STREET, CHICAGO, ILLINOIS 60647

[Property Address]

THE »CTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATF A’ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROV EF 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM ZATE THE BORROWER MUST PAY.

ADDITIONAL CSVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender “urther covenant and agree as follows:

S.INTEREST RATE AND MONTY.LY PAYMENT CHANGES

{(A) Change Date
The intcrest rate may change on the/irs: day of APRIL 1993 and on that day

of each succeeding year. "Change Date” mceas pach date on which the interest raLe could change.

(B) The Index
Beginning with the first Change Date, the intdrestirate will be based on an Index. "Index” means ihe weekly

average yield on United States Treasury Sccurities adjusted to a constant maturity of one ycar, as made available
by the Federa! Rescrve Board. "Current Index” meank the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longlr sivailable, Lender will use as a new Index any index
prescribed by the Secretary (as defined in paragraph 7(B)). Leride) will give Borrower notice of the new Index.

(C) Calcutation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new intercst rate Uy odding a margin of
TWO AND 000/1000 perceniage po.ai(s) { 2.000 %) w the
Current Index and rounding the sum 10 the ncarest one-cighth of one peicsatage point (0.125%). Subject to the
limits stated in paragraph 5(D) of the Note, this rounded amount will be bz new interest rate unul the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage poinic(1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higler or lower than the

initial interest rate stated in paragraph 2 of the Nole.
LD
Page 1 of 2 FHA Multizizie ARM Rider - 2/91 &~
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be nccessary (o repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculadon, Lender will use the
urpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of

the new monthly payment of principat and interest.

(F) Notice of Changes

Lender will give notice 1o Bormower of any change in the increst ratc and monthly payment amount The
notice must be given at leasi 25 days before the new monthly payment amournt is due, and must set forth (i) the
date of the notice, (ii) the Change Dalte, (iii) the 0ld interest rate, (iv) the new interest rate, (v) the new monthly
payment amouni, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law from time w time.

(G) Fatective Date of Changes

A“new interest rate calculated in accordance with paragraphs S(C) and S(D) of the Note will become
effective on<ne.Change Datc. Borrower shall make a payment in the new monthly amount beginning on the first.
payment date(which occurs at least 25 days after Lender has given Borrower the notice of changes required by
paragraph S(F) 4f ihe Note. Borrower shall have no obligation to pay any increasc in the monthly payment
amount calculated 1'iazcordance with paragraph S(E) of the Note for any payment date occurring less than 25
days after Lender has wiven the required notice. If the monthly payment amount calculaied in accordance with
paragraph S(E) of the Npic decreased, but Lender failed to give timely notice of the decrease and Borrower madc
any monthly payment amguais exceeding the payment amount which should have been stated in a timely notice,
then Borrower has the option o gither (i) demand the return o Borrower of any excess payment, with interest
thereon ai the Note rate {(a ratc.e4uit o the interest rate which should have been stated in a timely notice), or (ii)
request that any cxcess paymeni, with-interest thereon at the Note rate, be applicd as payment of principal.
Lender’s obligation to return any cxcess payment with interest on demand is not assignable even if the Notwe is
otherwisc assigned before the demand rorscwrn is made.

BY SIGNING BELOW, Borrower accen’s snd agrees to the terms and covenants contained in this Adjustable
Rate Rider.

£

- T 2 . +
QS Ceces) g 4 - — (Seub c lned o 4 - - (Scal)
JUAN GUZIMAN" Borrower SLEAZAR GUZMAN Borrower

(Seal) (Seal)

-Borrower -Borrower

{Space Betow This Line Reserved for Ackiowled ment}
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