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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on 02ND day of JANUARY, 1992. The
mortgagor is MARK J SZCZUREK AND LISA L SZCZUREK HUSBAND AND WIFE
{"Borrower"). This Security Instrument is given to MORTGAGE CAPITAL CORPORATION,
which is orgoanized and existing under the laws of Minnesota, and whose address is
111 E. KFLIOG3G BLVD. ST. PAUL, MN 55101 ("Lender"). Borrower owes Lender the
principal suirof ONE HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED and no/l00
Dollars (U.S. $__127,500.00). This debt is evidenced by Borrower'’'s note dated the
same date as utals, Security Instrument (“Note"), which provides for monthly
payments, with =2e~full debt, if not paid earlier, due and payable on the first
day of FEBRUARY, 1%373. This Security Instrument secures to Lender: (a) the
repayment of the dept avidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under raragraph 7 to protect the security of this Security
Instrument; and (c) the peformance of Borrower'’'s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey tc¢ Lender the following described property located in
COOK County, Illinois:

LOT 24 IN COBBLERS'’ CROSSING UNIT 7. 3EING A SUBDIVISION OF PART OF SECTIONS &
AND 7, TCWNSHIP 41 NORTH, RANGE 9, 7,3T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

06-07-215-024

which has the address of 1115 STONEBRIDGE CT ELGIN,
[Street] [City)
Illinois $0120 ("Property Address");
(Zip Code)

TOGETHER WITH all the improvement now or hereafter erected on th>_ property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All resiscements and additions shall
also be covered by this Security Instrument. All of the foregoing is returr=d “to in this Security
instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyec and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, e.c:pt for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against  all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covewnis with
timited variations by jurisdiction to constitute a uniform security instrument covering real proproty.
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i e, MAINQEELCIAL .COPY

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepavment and
{ate charges cue under the Note.

2. Funds for Taxes and Insurance. Subject to applicaeble taw or to @ written waiver by
Lender, Borrower sheli pay to Lender on the day monthly psyments are due under the Note, until the Note is
peid in full, a sum (“Funds”) for: (a) yearly taxes and assessments which may attain priority over this
Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; (e) yearty mortgage insurence premiums, if any; and (f) any sums paysble by Borrower to Lender, in
acccrdance with the provisions of paragraph 8, in lieu of the peyment of mortgage insurance premiums,
These items are cailed “"Escrow Items." Lender may, at any time, cotlect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to <time, 12
U.S.C. Section §2601 et seq. ("RESPA"), unless another iaw thet applies to the Funds sets a lesser amount.
1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
tender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future €scrow ltems or otherwise in accordance with appticable law.

The Funds shall be held in 8n institution whose deposits are insured by a federal agency,
instrumentality < on entity {including Lender, if Lender is such an institution) or in any Ffederal Home
Loasn Bank. Lende: shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for
holding and applying she Funds, annually Bnaiyzing the escrow account, or verifying the Escrow Items,
uniess Lender pays lorsoder interest on the funds and applicable law permits Lender to make such a charge.
However, Lender may rejui’e Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in/vornection with this loan, untess appiicable law provides otherwise. unless an
agreement is made or applicabie 'aw requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earniiigr on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Firs. Lender shall give to Borrower, without charge, an annusl accounting
of the Funds, showing credits and droiyvs to the Funds and the purpose for which each debit to the Funds
was made. The funds are pledged as acui’zionatl security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed th. anounts permitted to be held by sppliceble law, Lender shall
account to Borrower for the excess Funds 'n accordance with the requirements of applicable law. 1f the
amount of the Funds held by Lender at sny tim: i3 not sufficient to pay the Escrow ltems when due, Lender
mey so notify Borrower in writing, and, in sucii case Borrower shall pay to iender the amount necessary to
make up the deficiency. Borrower shall make up th~ duficiency in no more thsn twelve monthly peyments, at
Lender’s scole discretion.

Upon payment in full of all sums secured by this Sicur 'ty Instrument, Lender shail prosptly refund to
Borrower any Funds held by Lender. !f, under paragreph 1. Lender shaii acquire or sell the FProperty,
tender, prior to the scquisition or sale of the Property, ¢ha'l apply any Funds held by Lender at the time
of acquisition or sale as 8 credit ageinst the sums secured b this Security Instrument.

3. Application of Payments. Unless appliceble law providei richorwise, atil payments received by Lender
under paragraphs 1 and 2 shail be spplied: first, to eny prepaymeri itiarges due under the Note; second, to
amounts payable under peragraph 2; third, to interest due; fourth, (o principal due; and tast, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, (chei:2s, fines and impositions
attributable to the Property which may attain priority over this Securiry _fnstrument, and leasehold
payments or ground rents, if any. Borrower shall pay these obligations in the auner provided in paragraph
2, or if not paid in that menner, Borrower shall pay them on time directly tc thie ‘person owed psymant.
Borrower shall promptiy furnish to Lender all notices of amounts to be paic unue  (his parsgraph. 1f
Borrower makes these payments directly, Borrower shall promptiy furnish to Lender receivts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Irstsuent unless
Borrower: {a) asgrees in writing to the payment of the obligation secured by the lien "ip .». manner
scceptable to Lender; (b) contests in good faith the lien by, or defends sgainst enforcement of  the {ien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the tier; <r (&)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (0 this
Security Instrument. !f Lender determines that any part of the Property is subject to a lien which. mey
attain priority over this Security Instrument, Lender may give Borrower & notice identifying the Llien.
Borrower shall sstisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Wazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter
erected on the Property insured against (068 by fire, hazasrds included within the term “extended coverage"
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to (ender’s approval which shall not be
unreasonabiy withheld. If Borrower fails to maintain coverage described above, Lender mey, at Lender'’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Atl insurance policies and renewals shall be acceptsble to Lender and shalf{ include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. 1f Lender requires,
Borrower shalt promptly give to Lender all receipts of paid premiums and renewal notices. In the event of
toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrower.
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Unless Lender and UoNQiElree ItCIA I_@urg @E‘M{; be applied to

restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economicaily feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. |f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settlie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change
the amount of the payments. |f under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as B8orrower'’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the property as Borrower’s principat residence for at least one year after the date of occupancy, unless
Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or wunless
extenuating <itcrastances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or
impair the Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if (ny forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment couid result in forfeiture of the Property or otherwise materially impair the lien
created by this Securiiy Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided i~ pinagraph 18, by causing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith/determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impa‘ ment of the {ien created by this Security lnstrument or Lender’s security
interest. Borrower shall also be “w default if B8orrower, during the loan application process, gave
materially false or inaccurate in‘oras’ 1on or statements to Lender (or failed to provide Lender with any
materiat information) in connection «ith rhe loan evidenced by the Mote, including, but not Llimited to,
representations concerning Borrower’s o/ cupincy of the Properiy as a principal residence. 1f this Security
Instrument is on a leasehold, Borrower sial! comply with all the provisions of the lease. 1f Borrower
acquires fee title to the Property, the lease'.c'd and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Proserty. 1f Borrower fails to perform the covenants
and agreements contained in this Security Instrireny, or there is a legal proceeding that may
significantly affect Lender’s rights in the Pruperty (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulat/on ), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender s richts in the Property. Lender’s actions may
include paying any sums secured by a Lien which has priority ovir this Security Instrument, appearing in
court, paying reasonabie attorneys’ fees and entering on the Prose’cy to make repairs. Aithough Lender
may take action under this paragraph 7, tender does not have to <o ‘o.

Any amounts disbursed by Lender under this paragraph 7 shall’ become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o othier terms of payment, these
amounts shall bear interest from the date of disbursement at the Note re*2> ‘and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the
loan secured by this Security Instrument, Borrower shall pay the premiums repiired to maintain the
mortgage insurance in effect. 1f, for any reason, the mortgage insurance coverage| required by Lender
lapses or ceases to be in effecy, Borrower shall pay the premiums required. to _obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a <ost  substantislly
equivalent to the cost to Borrower of the mertgage insurance previously in effect, fio in_ alternate
mortgage insurer approved by Lender. If substantiatly equivalent mortgage insurance coverage is not
available, Borrower skall pay to Lender each month a sum equal to one-twelfth of the year.y wortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be .~ =ifect.
Lender will accept, use and retain these payments as a loss reserve in (ieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance
in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance
with any written agreement between Borrower ard Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior toc an inspection specifying reasonable cause for
the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consegquential, in
connection with any condemnation or other taking of sny part of the Property, or for conveyance in tieu of
cordemnation, are hereby assigned and shall be paid to Lender.
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this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property in which the fair merket value of the Property immediately before the
taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, uniess Borrower and Lender otherswise agree in wuriting, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
{a) the total amount of the sums secured immedistely before the taking, divided by (b) the f$air narket
value of the Property immediately before the teking. Any balance shall be paid to Borrower. In the event
of a partial taking of the Property in which the fair merket value of the Property immedistely before the
taking is Less than the amount of the sums secured immediately hefore the teking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shsil be
applied to the sums secured by this Security Instrument whether or not the sums sre then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to B8orrower that the
condemnor offers to meke an award or settie a claim for damages, Borrower fails to respornd to Lender
within 30 days after the date the notice is given, Lerder is authorized to ccliect and appiy the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 end 2 or change
the amount of suv.hr payments.

11. Borrc«ei . ’.0t Released; forbearance By Lender ¥ot a Haiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in intereit rf Borrower shall not operate to release the {iability of the originel Borrower or
Borrower’s successors ‘n interest. Lender shall not be required to cormence proceedings egsinst any
successor in interest of rufuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security lusriumant by reason of any demand made by the criginal Borrower or Borrower’s
successors in interest. Any fo bfarance by Lender in exercising any right or remedy shall not be 8 weiver
of or preclude the exercise of ¢r, right or remedy.

12. Successors and Assigns Bouri; Joint and Seversl Liability; Co-signers. The ctovenants
end agreements of this Security Insuriine it shail bind and benefit the successors and sssigns of Lendec and
Borrower, subject to the provisions of paresctaph 17. Borrower‘s covenants and agreements shall be joint
and severei. Any Borrower who co-signs th's Security Instrument but does not execute the Wote: (a) is
co-signing this Security Instrument only tu-Mriigsge, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instripont; (b) is not personaliy obligated to pay the sums
secured by this Security Instrument; and (c) agree’ *nat Lender and any other Borrower mey agree to
extend, modify, forbear or mske any accommodations w!th regerd to the terms of this Security lnstrument or
the Note without that Borrower’s consent.

13. iLoan Charges. if the loan secured by this Security Instrument is subject to a taw which sets
maximum toan charges, and that tew is finelly interpreted o that the interest or other {oen charges
collected or to be collected in connection with the toan excerd the permitted Limits, then: (a; any such
loan charge shal{ be reduced by the amount necessary to reduce ch: charge to the permitted limit; and (b}
any sums elreedy coilected from Borrower which exceeded permitted lir. ts will be refunded to Borrower.
Lender mey choose to make this refund by reducing the principal owed 'inder the Note or by meking a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as & partial prepayment
without sny prepayment charge under the Note.

14. Notices. Any notice tc Borrower provided for in this Security ns’rument shail be given by
delivering it or by mailing it by first class mail unless applicasble law requii=: use of another methed.
The notice shall be directed to the Property Address or any other address Borruwe. J.signates by notice to
Lender. Any notice to Lender shall be given by first ciess mail to Lender’s addres, sizied herein or any
other address Lender designates by notice to Borrower. Any notice provided for in tais (aocurity Instrument
shatl be deemed to have been given to Borrower or iLender when given as provided in th.s parsaraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federg. {ow and the
Law of the jurisdiction in which the Property is located, in the event thet any provision o Cleuse of
this Security instrument or the Note conflicts with applicable {aw, such conflict shali not «ffict’ other
provisions of this Security Instrument or the Note which can be given effect without the coafuicting
provision. To this end the provisions of this Security Instrument and the Note are declerec. . to be

severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the MNote and of this Security

39
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Instrument.
17. Yransfer of the Property or a Beneficial interest in Borrower. If all or any pert of the

Property or any interest in it is sold or transferred ¢or if a beneficial interest in Borrower is soid or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender mey, at
its option, require immediate payment in fuli of all sums secured by this Security Instrument. However,
thiz option shall not be exercised by Lender if exercise is prohibited by federal law &s of the dete of
this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is detivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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the right to have enforcement of this Security Instrument discontinued at any time prior to the earlier
of: (a) 5 days (or such other period as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security instrument and the Note as if no acceleration had occurred; (b)
cures any default of any cther coverants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the iien of this Security [nstrument, Lender’s rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceieration under paragraph 17,

19. sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tcgether
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. |f there is a change of the Loan Servicer, Borrower witl be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will <state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also concay='any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispecsal, storage,
or release of any liaz..rdous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affec’iny the Property that is in violation of any Envirormental Law. The preceding two
sentences shall not appt) to the presence, use, or storage on the Property of small quantities of
Hazardous Substances thav-ar. generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly g we Lender written notice of any investigation, claim, demand, L(awsuit or
other action by any governmental or r=gulatory agency or private party involving the Property and any
Hazardous Substance or Environmenta'! Luw of which Borrower has actual knowledge. 1f Borrower learns, or is
notified by any goverrmental or regulator; wuthority, that any removal or other remediation of any
Hazardous Substance affecting the Proper'y is necessary, Borrower shall promptiy take all necessary
remedial actions in accordance With Environrenial taw.

As used in this paragraph 20, "hHazardous” Zuhstances” are those substances defined as toxic or
hazardous substances by Environmental Law ard rie following substances: gasoline, kerosene, other
fiammable or toxic petroleum products, toxic pesticides and hecrbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radiocact.ve materials. As wused in this paragraph 20,
“Environmental Law" means federa' laws and laws of the jurisdiction where the Property is Llocated that
relate tc heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covesan” and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Lo’roser prior to acceleration
following Borrower's breach of any covenant or agreement in this/SeCurity Instrument (but not prior to
acceleration under paragraph 17 uniess applicable taw provides otheraize). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, no* i=ss than 30 days from the date
the notice is given to Borrower, by which the default must be cured; an' (d) .that failure to cure the
default on or before the date specified in the notice may result in acceler<tion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the P:osperty. The notice shall
further inform Borrower of the right to reinstate after acceteration and the. . rignt to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Boirwe: to acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the notite, Lender, at its
option, may require immediate payment in full of al! sums secured by this Security Inss-ument without
further demand and may foreclose this Security Instrument by judicial proceeding. tend:r shaill be
entitled to coliect all expenses incurred in pursuing the remedies provided in thispaiacraph 21,
inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall retcas: this
Security Instrument without charge to Borrower. Borrower shall pay sny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. |f one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shail amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

1 Adjustable Rate Rider 1 Condominium Rider ] 1-4 Family Rider

1 Graduated Payment Rider (x1 Planned Unit Development Rider 1 Biweekly Payment Rider

£x 1 Balloon Rider 1 Rate Improvement Rider } Second Home Rider

{ ] V.A. RIDER [ } Other(s) (specify)
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Instrument and in any rider(s) executed by Porrower and recorded mth it.

Witness:

Witness:

STATE Of 1LLI*QIC, COOK County ss:

1, the undersigred, a Notary Public in and for said county and state do hereby certify that MARK
to me to be the same

S2CZUREK HUSBAND AND WIFE

SZCZUREK AND LIS |

person(s) whose name(s, s'bscribed to the foregoing Instrument
acknowledged that THEY siped and delivered the said instrument as THEIR free and voluntary act

uses and purposes therefn se’ torth,

49?}{ (ﬁ/

IAL coCn 'aineX\ this Security

/“"" 7 j’ /zW < (Seal)
MARK J SZCZUREK -Borrower
s:>caal Secur\ty ﬂ. 3585884&?

A ’Xj/i /1 \. '.‘1.1 (seal)
_AISA L SZEZUREK S -Borrowser
Sociel Security #: SEaGoAT T A St
1)
(Seal)
-Borrower
Social Security #:
(Seal)
-Borrower

Social Security #:

&

personeliy known
appesred before me this day in person, and
for the

.

day of cxdd it g AD. 1972 .

Given under my hand and officia’ seel this

ey

e : . A
4 :{’1 (/;'»// 7’2'{ M/-“-/ K

My Commission expires:

This instrument was prepared by MORTGAGE CAPITAL C'RPOVATION

Schaumburg, It 60173,

(Space Below This Line Reserved For Li:nd.r and Recorder)

Record and Return to:
MORYGAGE CAPITAL CORPORATION

=]
3 1000 E. Woodfield Road, Suite 240
3 Schaumburg, IL 60173
<7
Lo ] e
o .
e -
>}

vatacy Public

EINVAIRFRG A e T
ST L

, 1000 East Woodfieid Road, Suite 240,
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- PLANNED! O [I0HYARLORMENT RIDER

0020002862

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 02ND day of JANUARY, 1992, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date, givean by the
undersigned {(the "Borrower") to secure Borrower 's Note to MORTGAGE CAPITAL CORPORATION

{the "Lender™) of the same date and covering the Property described in the Security
Instrument and lccated at:
1115 STONEBRIDGE CT ELGIN, IL 60120

{Property Address])

The Property includes, but is not limited to, a parcel of land improved with a
dwelling, together with other such parcels and certain common areas and facilities, as
described in THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the "Declaration™).
The Property is a part of a planned unit development known as

COBBLERS' CROSSING UNIT 7
{Name of Planned Unit Development)

(the “PUD"). T'.e Property also includes Borrower's interest in the homeowners
association or riguivalent entity owning or managing the common areas and facilities of
the PUD (the "Owiers Association”) and the uses, benefits and proceeds of Borrower'’s

interest.

PUD COVENANTS. in 4ddition to the covenants and agreements made in the Security
Instrument, Borrower and l'ender further covenant and agree as follows:

A. PUD OBLIGATIONS. Acrrower shall perform all of Borrower’'s obligations under
the PUD’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration;
(ii) articles of incorporatiod. . trust instrument or any eguivalent document which
creates the Owners Association; &=d (iii) any by-laws or other rulee or regulations of
the Owners Association. Borrcwer shall promptly pay, when due, all dues and
agssessments imposed pursuant to tiie Jonstituent Documents.

B. HAZARD INSURANCE. So 1long 23 the Owners Association maintains, with a
generally accepted insurance carrier, 4. /"master” or “"blanket" policy insuring the
Property which is satisfactory to Lende;r and which provides insurance coverage in the
amountsa, for the periods, and against the liatards Lender reguires, including fire and
hazards included within the term "extendec coverage," then:

(i) Lender waives the provision i1 Uniform Covenant 2 for the monthly
payment to Lender for one-twelfth of the yesrly premium installments for hazard
insurance on the Property; and

(ii) Borrower'’s obligation under Uniforu' Covenant S to maintain hazard
insurance coverage on the Property is deemed satisfiad to the extent that the required
coverage is provided by the Owners Association polily.

Borrower shall give Lender prompt notice of dany! lapse 1in required hazard
insurance coverage provided by the master or blanket poldicy.

In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a lcocss to the Property, Sr/ to common areas and
facilities of the PUD, any proceeds payable to Borrower are herely assigned and shail
be paid to Lender. Lender shall apply the proceeds to the sums s(gured by the Security
Ingtrument, with any excess paid to Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such &ctions as may be
reasonable to insure that the Owners Association maintains a..pioclic liability
insurance policy acceptable in form, amount and extent of coverage to’ Lzander.

D. CONDEMNATION. The proceeds of any award or claim for damagzf,, direct or
consequential, payable to Borrower in connection with any condemnation os. gther taking
of all or any part of the Property or the common areas and facilities of the PUD, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. LENDER’'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or
consent to:

(i) the abandonment or termination of the PUD, except for abandonment oOr
termination reguired by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Conatituent Documents" if the
provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.
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Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall

become additional debt of Borrower secured by the Security Instrument. Unless Borrower

and Lender agree to other terme of payment,
date of disbursement at the Note rate and shall be payable, with interest,

from Lender to Borrower requesting payment.

these amounts shall bear interest from the
upon notice

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this PUD Rider.
&

7. — -~
2/'?‘/‘/) ~ iwv‘/{ (Seal)
MARK J SZCZUREK — -Borrower

Txe . s VN N I
ﬁVq)// 4 N AR D A (Seal}

‘LISA L SzZCZURER ' ' ) -Borrower

s

(Seal)
~Borrower

(Seal)
-Borrower
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 02ND day of JANUARY, 1992, and is
incorporated into and shall be deemed toc amend and supplement the Mortgage, Deed
of Trust or Deed to Secure Debt (the "Security Instrument”) of the same date
given by the undersigned (the “Borrower"”) to secure the Borrower’'s Note to
MORTGAGE CAPITAL CORPORATION (the "Lender") of the same date and covering the
property described in the Security Instrument and located at: 1115 STONEBRIDGE
€T, ELGIN, IL, 60120

[Property Address})}

The interest rate stated on the Note is called the "Note Rate." The date of
the Note is called the "Note Date.” I understand the Lender may transfer the
Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled ¢tc
receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security /instrument, Borrower and Lender further covenant and agree as follows
(despité anything to the contrary contained in the Security Instrument or the
Note):

1. CONDITION.L RIGHT TO REFINANCE

At the malicrity date of the Note and Security Instrument (the "Maturity
pate"), I will b= 4ble to obtain a new loan ("New Lean”) with a new Maturity Date
of the first day of JANUARY, 2022, and with an interest rate equal to the "New
Note Rate" determined - in accordance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the “Conditional Refinancing
Option"). If those condietions are not met, I understand that the Note Holder is
under no obligation to réfinmnce or modify the Note, or to e&xtend the Maturity
Date, and that I will have (to repay the Note from my own resources or find a
lender willing to lend me tio woney to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the <ionditional Refinancing Opticn at maturity,
certain conditions must be met as of .Lne Maturity Date. These conditions are:
{1) I must still be the owner and c«ccupant of the property subject to the
Security Instrument (the "Property"); (2) I must be current in my monthly

payments and cannot have been more than 3% days late on any of the 12 scheduled
monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assegrm.nts not yet due and payable) other
than that of the Security Instrument may exis:; /4) the New Note Rate cannot be
more than S percentage points above the Note Rate;.=nd (5) I must make a written
request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interesc ‘equal to the Federal
National Mortgage Association’s required net yield <rors 30-year fixed rate
mortgages subject to a 60-day mandatory delivery commitment(| plus one-half of ocne
percentage point (0.5%), rounded to the nearest one-eight® of one percentage
point (0.125%) (the "New Note Rate"). The regquired net yielc shall be the
applicable net yield in effect on the date and time of day that.cile Note Holder
receives notice of my election to exercise the Conditional Refirapncing Option.
If this required net yield is not available, the Note Holder will ¢ retermine the
New Note Rate by using comparable information.

4. JALCULATING THE NEW PAYMENT AMOUNT

frovided the New Note Rate as calculated in Section 3 above is not greater
than 5 percentage points above the Note Rate and all other conditions reguired in
Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will
owe under the Note and Security Instrument on the Maturity Date (assuming my
monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate iy equal monthly payments. The result
of this calculation will be the amount of my new principal and interest payment
every month until the New Note is fully paid.
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The Note Holder will notify me at least 60 calendar days in advance of ‘ther
Maturity Date and advise me of the principal, accrued but unpaid interest, and
all other sums I am expected to owe on the Maturity Date. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment
racord information, together with the name, title and address of the person
representing the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, I
may exercise the Conditional Refinancing Option by notifying the Note Holder no
later than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate the fixed New Note Rate based upon the Federal Naticnal Mortgage
Agsociation’s applicable published required net yield in effect on the date and
time of day notification is received by the Note Holder and as calculated in
section 3 above. I will then have 30 calendar days to provide the Note Holder
with acceptable proof of my required ownership, occupancy and property iien
status. Pefore the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate)}, new monthly payment amount and a date, time
and place at which I must appear to sign any documents required to complete the
required reyinancing. I understand the Note Holder will charge me a $250
processing ire, the costs associated with updating the title insurance policy,
and any reaso~able third-party costs, such as documentary stamps, intangible tax,
survey, reco.d.rg fees, etc.

BY SIGNING FLrIOW, Borrower accepte and agrees to the terms and covenanis
contained in this Pailoon Rider.

7 e e >
77 - . Z,
fvfaafli - usz {2,41(,41
MARK J SZCZUREK Borrower

SN R IO TR A

“LISA L SZCZUREK | Borrower

Borrower

Original Only}
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