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MORTGAGE

THIS MORTGAGE ("Security/ Instrument”) is given on -~ December 20, 1991 . The mortgagor is

Kishore D. Patel & Bhavra ¥.Patel, his wife (J)

DEXT-0Y [

("Borrower"). This Sccurity Instrament is given to./ LaSalle Northwest Nationa Tthf&k [
« F 2R

i
i

[y

¥ 0
[

[ AN

which is organized and cxisving under the laws of I1Tirois . and whose

address is 4747 W. Irving Park Road, Chicago

('Linder”y. Borrower owes Lender the principal sum of

Thirty Five Thousand Dollars and No/1QQ#*aidddodddddda b (LS. S 35,000, 00***rkxk )
This debt is evidenced by Borrower's note dated the same dale ay this Secupiavyinstrument ("Note"). which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  June 29, 1992. .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by thie Note. with interest, and alf renewals,
extensions and modilicaticns of the Note: (b) the payment of all other sums. with interest, advanced under paragraph 7 to
protect the securily of this Security Instrument: and (¢) the performance of Borrower's covenais ond agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mongage. grant and cenvevao Lender the following
described property located in Cook County, Hlinois:

The W 1/2 of the W 59.0 ft. of the E 61.14 ft. of Lot 26 in Meadow Lane Suhdivision
of the E 1/2 of the NW 1/4 of Section 15, Township 41 North, Range 12, East

of the Third Principal Meridian, in Cook County, I1linois. gggi/,/
which has the address of 9410 W. Noel Avenue, Des Plaines {Street. City],
[linois 60018 ("Property Address"):
{Z1p Code}
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENY Patps 10t 6 Form 3014 9/80
@ BRI 19:0n VIP MORTGAGE FORMS  1313.293 #3100 (8601521 229"
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TOGETHER WITH all the improvements now or herealtdy u&luion lhl property. and all easements. appurtenances, and
tixtures now or hereatter a part of the property. All replacements and additions shall also he covered by this Seeurity
Instrument. All of the foregoing s referred to in this Security Instrumcin as the "Property.”

BORROWER COVENANTS that Borrower is fawtully seised of the estate hereby conveyed and has the right to monguge.
grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record. Borrower wurrants
and wilt defend generally the title to the Property against alb chisims and demunds, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines unitorm cevenants for national use and nop-unitorm covenants with linited
vartusions by jurisdiction to constitute a uniform security instriment coverng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest vn the debt evidenced by the Note und any prepayment and fate charges duge under the Note,

2. Funds for Taxes and Insurance. Subject to applicable taw or 1o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly paviments are due under the Note, until the Note is paid in full, a sum ("Funds") for: @) yearly axes
and assessments which may witain priority over this Security Instrument as a lien on the Property: (b) yearly leascheld puyments
or ground rents ensie Property. tlany; (o) yearly hazard or property insurance premiums: (d) vearly flood insurance premiums.
i any; (e) yearly maitgage msurance preimiums, ifany: and (0 any sums puvable by Borrower to Lender. in accordance with
the provisions of paragzaph 8, in licw of the payment of mortgage insurance premiums. These Hems are called "Escrow Ttems.”
Lender may, ot any tmic,<ollect and hold Funds in an amount not to exceed the maximum amount o fender for a federally

related mortgage loun may wequire for Borrower's escrow wecount under the federal Real Estate Settlement Procedures Act of

1974 as amended from time oS 2 UBS.CL Section 2601 ¢ seg. ("RESPA™). unless another Jaw that applies to the Funds
sets a fesser amount. if so. Lender Moy, at any rime, colleet and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the busis of current duta und reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordancesaiie applicable law.

The Funds shadl be held iy an mstiutizgn Svhose deposits are misured by o federal ageney instramentality, or entity
fncluding Leader i Lender is such an instituton) s inany Pederal Home Loan Bank. Leader shadb apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower foedielding and applving the Funds. annually analyzing the escrow aceount,
verifying the Escrow Ttems, unless Lender pays BorrdwCpdnterest on the Funds and dpplu.dhic Jaw permits Lender to make sm.h
a charge. However, Lender may require Borrower o payla opsaime charge for an independent real estate tax reporting service
used by lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable Liw reguires interest to be paid. Lender shalt not be nfguired to pay Borrower any interest or carpings on the Funds,
Borrower and Lender may agree o writing, however. that interestahpil be patd on the Funds. Lender shall give o Borrower.
without charge, an annual accounting of the Funds. showing credits and’debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security Jor all sums secured by this Security Instrument.

[f the Funds hicld by Lender exceed the amounts permitted (o be heldroy aprlicable law. Lender shall account o Borrower
for the excess Funds in accordance with the requirements of apphicable faw. If The wmount of the Funds held by Lender at any
time s not sutticient o pay the Escrow ltems when due, Lender may so notify Borsdvics in writing. and. in such case Borrower
shall pay to Lender the wmount necessary 1o make up the debhaency. Borrower shait-makesup the deficiency in no more thian
twelve monthly paviments, at Lender's sole discretion.

Upon payment i full of all sums secured by this Security Instrument, Fender shall pipaptly retund 1o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property. Lender, plionito the scquisition or sule
of the Propeny. shall apply any Funds held by Leader at the thne of acquisttion or sale as a credivagapsi the sums secured by
this Sccurity Instrument.

3. Application of Payvments. Unless applicable law provides otherwise, all payvments received by LenUer under paragraphs
I and 2 shall be applied: first, to any prepavment charges due under the Notwe: second, to amounts payable ¢nder paragraph 2
third. to interest due: tourth, to principal due; and Fast, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessnients. charges, fines and impositions attributable to the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents. i1 any. Borrower shalt pay
these obligations in the manaer provided in paragraph 2. or if not paid in that manner. Borrower shull pay them on time directly

to the person owed payment. Borrower shall promptly furmish to Leader all notices of amounts to be paid aunder this paragraph.

I Borrower mukes these payments directly, Borrower shall promptly fuenish to Lender receipts evidencing the payinents,

Borrower shall promptly discharge any lien which has priority over this Security Instranient undess Borrower: fa) agrees in
sriting fo the payment ol the obhgation seenred by the hien @ manner acceptable w Lender: (b contests in good Taith the lien
by, or defends against enforcement ol the hen in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢} secures from the holder of the Hen an agreement satisfactory 1o Lender subordinating the lien 1o
this Security Insteument. If Lender determines that any part of the Property 15 subject o a lien which may attain priority over
this Security Instrwment, Lender ntay give Borrower a netice identifying the lien. Borrower shall satisty the lier or wke one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90
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5. Hazard or Property Tnsurance. Borrower shall keep the improvements now existing or hereafter erceted on the
Property tnsured against doss by fire, hazards incleded within the term "extended coverage™ and any other hazards. including
floads or flooding. for which Lender requires insurance. This insurance shall be muintained in the amounts and for the perids
thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender's
option, ublain coverage to protect Lender’s rights in the Propenty inaccordance with paragraph 7.

Al insurance policies and renewals shall be acceptable o Lender sind shall include o standard mongage clause. Lender
shall huve the right o hold the policies and renewals. I Lender requires. Borrower shall promptly give o Lender alt receipts of
paid premiwms wnd renewal aotices. Inthe event of oss, Borrower shall give prompt natice W the insurance carrier and Lender.
Lender may make proof of 1oss i not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applicd o restoration or repair of the
Property danaged. it the restoration or repair is cconomicaily feasible and Lender's seeurity is not Jessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be fessened. the insurance proceeds shudl be apphied to the sums
seeured by this Seeurity Instrunment. whether or not then due, with any excess paid 6 Borrower. 1t Borrower abandons the
Property. or does st answer within 30 days a notice from Lender that the isurance carrier has oflered to settle a claim. then
Lender may colicetibe msurance proceeds. Lender may tse the proceeds 1o repair or restore the Propenty or 1o pay sunis
secred by this Securiyinstrament, whether or pot then due. The $0-day period will begin when the notice is given.

Unless Lender and Sorrower otherwise agree in writing, any apphcation of proceeds to principal <hall not extend or
postpone the due date of dySinonthly payments refesred 1o in paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 the Propemy isacquired by Lender. Borrower's sight @ any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
uniediately prior to the acquisition.

6. Oceupancy, Preservation, Mainterance and Progection of the Property: Borrower's Loan Application: Leaseholds.
Borrower shall occupy. establish, and use the Froperty as Borrower's principal restdence within sixty davs after the execution of
this Seeurity Instrument and shall continue tovaseepy the Property s Borrower's principal residence for at least one vear atter
the date of occupancy. unless Lender otherwise agrersin writing, which consent shall not be unreasonabdy withheld. or unjess
exlentating cireumstances exist which are bevond Borfower's control. Borrower shall not destroy, damage or impair the
Property . altow the Property to deteriorate. or commutiwasteon the Property. Borrower shall be in defaubt it any forfeiture
action or proceeding, whether civil or eriminal. s begun Hat i Lender’s wood faith judgment could result in forfeiture of the
Property or otherwise materiully inpair the lien ereated by this Gegugity Instrument or Lender's security interest. Borrower may
cure such a default und reinstate, as provided in puaragraph 18, by <awing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of ne/Borrower’s interest in the Property or other material
tmpairment of the lien ereated by this Security Instrument or Lender sOecurity mterest. Borrower shall also be in defuult i
Borrower, during the toan application process. gave materially false or iaccurate-iaformation er statements o Lender (or tailed
to provide Lender with any material inforration) in connection with the Toan cvidensed by the Note, inchuding. but not limited
to. tepresentutions concerning Borrower's occupancy of the Property as a principd sésblence. 1 this Security Instrument is on «
teaschold, Borrower skl comply with all the provisions of the ewse, 1 Borrower Geguires foe title 10 the Property. the
leaschold and the fee tile shall not merge untess Lender agrees o the merger i writing.

7. Protection of Lender's Rights in the Property, If Borrower fails o pertorm the cotepants and ugrecmients contained in
this Security Instrument. or there s o legal proceeding that may significantly aftect Lender's righns in the Property (such as a
proceeding in bankruptey. probate. for condemnation or forfeiture or to enforce Liws or reaulations) Sdmn Lender may do and
pay for whatever s necessary to protect the value of the Property and Feader’s rights i the Property Lender's actions may
include paving any sums secured by a tien which has priority over this Security instrument. appedting-in court. paying
reasonable attorneys” fees and entering on the Property to muke repairs. Although Lender muy take action undCr this paragraph
7. Lender does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Borrower seeured by this
Seeurity fnstrument. Unless Borrower and Leader agree to other terms of puyment. these amounts shall bear interest from the
dute of disbursement at the Note rate and shail be payable, with interest. upon notice from Lender W Borrower reguesting
PUY ST,

8. Mortgage Insurance. It Lender required mortgage insurance s o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired w0 mudatain the mortgage insurance in effect. I for any reason. the
morrgage nsurance coverige required by Lender lapses or ceases 1o be in offect, Borrower shali pay the prenuums reguired to
obtain coverage substantially equivatent to the mortgage insurance previousty in effect, at a cost substantially equivalen to the

cost to Borrower of the mortgage insurance previously i effect. from an alternaie morigage insurer approved by Lender, 11
substantially cquivalent mortgage insurance coverage is not avaifuble, Borrower shall pay to Lender cach monih a sum equal Lo
one-twelfth of the yearly montgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in liew of mortgage insurance. Loss reserve

Form 3014 9/90
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