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(% THIS MORTGAGE " Scetnity asirnment” b is nide o JANUARY 8T 1992 < The Mongagor is
(/@ ANNE SCHIFFER , A SPILNSTER

" L . FT-01 g 0kDING 57,0
("Borrower" 3 This Sceurity [nstrusient is givern , ?517 )] ;] ii?f\H” [;'1\':‘ DL | I.Jg;éf}'n
mp : #:‘1.” VO m R
DRAPER AND KRAMER , INCORBORATED ' . (:m‘m” th'ix{)H' ’
which is organized and existing under the faiws of TLLINQIS ,and whnsu"
gddress s 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 (4 pader™ s, Boerower owes Lender the principal sum of

FORTY THOUSAND TWO HUNDRED AND 00/100
Cadlurs (U150 $ 40,200,00 ).

This debt is evidenced by Horrower's nole dated the same date as this Scewrity” fostmagent ("Note” ), swltich provides [ur

monthly paymenis, with the foll debt, i o paid carbier, due and payuble on FELRUARY 01 2022

This Security Instrament secures to Lender: ( the repaynient of the debt evidenced by the Mate, with imerest, sl alt uncuuls. da)

extenstons and mudilivations: by the payurent of i ather sums, with imerest, advaimeedd under parageaph 6 10 protect the 3N

seeurity of tis Security Instemnent; and () the performance of Boesower's covenants b agreements under this Secarity €

Instrnent and the Note. For this purpose, Borrower does Bereby pertgape, geant and convey U Lender the fullowing et

deseribed property located in COOK County, Hlinnis:
| &
i d-

: =
A 5 O/
SEE LEGAL RIDER ATTACHED @ 7 2
- "L«U l {H)Hq

which has the adidress of - 7422 W, 11L1TH, STREET #504 WORTH , [Stieer, City ],
Wlinais 60482 {7ap Codel " Propenty Address™
bage 1 ot 8 FIEA Wiy Mariguge - 291
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TAX IDENTIPTCATLION NMUMBER: 23-13-404-0206-1052
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TOGETHER W wll the improvenients now or hucultu unct’ul on Mi- |n‘,>pcé h‘?d nﬁ e, riglis,
appurteninees, tenls, royalties, iineral, oil and g rights and prodits, water rights wsd stock and al) fxmres now o hereofler o
part of the propecty, Al replucerents and addisons shalt also be covered by this Seenrity tustrument, Afl of tie foregning i
veferred to b this Security Instsiment s the ' Property,”

BORROWLER COVENANTS thut Borrower is Liwfully seised of e estale hereby conveyed and Das the eight 1o morignge,
grant and cotivey the Property and that the Property iy anencumibered, except for encunmibrances of record. Borrower warrints
and wilh defend generalty the tithe to idie Property against abl claims and dennds, subject woany encaabrances of recond.

L Payient of Peincipal, Interest sud Late Charge, Horrower stall pay whien doe the principal of | asd imerest on, the
debt evidenced by the Note aud ate charges due under the Nele,

2. Monthly Paymenats of Taxes, Insarance and Other Chirges, Borrower shall inciude in eanch monthly prayiment,
tugether with the principal and imerest as set forth o the Note and any lele charges, an installment of sy () fxes amd specici
ussessinents devied or it be levied against the Property, (b) feaseliold payments or provd remts on the Propenty, mxd (0)
premiwms for inserance soquired by pitagraph 9,

Each monthly instabbzien for iems fn, (b, and (0 shall equal one-twelfth of thie aunual amoonts, us reasomably estiniged W
by Lender, plus s amount sulfie et to maintain an additionat bufunee of got more than oue-sisth of Qe estimated amounts, The
full ansual amount for each ited saall be accumulated by Lender within o period ending one month before i e would
beeome delinguent, Leader shall_bold” the amounts eollected e trust 1o pay items G, Ay, and (e belore they become y

delinguent. C%
&
<&

Hoat any e the ol of dhie payments held by Lender for items o, (by, and (0), together with the lugre momhly
payaterds for sueh ivms payable 1w Lender priceetashe due dates of soedy iterns, exceeds by muore than one-sisth e estinmed
amoutt of paymenis required o pay sach iterms wioraae, nd i payments on the Note are corrent, thetr Leoder shisdl cither
refund the excess over onesixth of the estimated payiasts o credit the excess over one-sixih of the estimated paynents
subsequent paymicats by Borrower, wt the option of Burtower i he (ofal of the paymenms made by Borrower for item (), th),
or (¢} is insufficient o pay e e when due, then Bornawer shall pay o Leader any amount necessary 1o ke ap the
deficiency on or before the date e item becomes due,

As used i this Seeerity Instrument, " Secrenny ™ wieans the Secretirocof Housiog amd Urbin Development o his or her
' designee, In any year in which the Lemder must pay o mortgage insoranee remiom o the SeereGay, cach monthly poyinen
shall alser inelugde ehther: (i) an destaliment of the saruad morizoge insaresace presamian e be peid by Lander o the Seeretary, or
(i} & monthly charge stead of o morigage insuranee premivm i this Sectrvye Listransent i lield by the Seeretary, Faoch
maomhly instafiment of the mortgage fusuraiee preminm shalt be ay amonst sadlivieat o secumutate the fulf mnual inontgage
insurance premivs with Lender one montds prior to e dute (e fult gonual morlgagee incireaee premivm is dae 1o the Secretiry,
or il this Security Instrumient is held by the Seeretury, each monttity charge shotl b wd ancomont equit to oneawedfih of
ane-half percent of the omstinding principal balinee due i the Note,

H Borrower tenders o Lender the full payment of att stins seeured by this Seenrily Istramend, bareower's aeeount shidl
be credited with the balunce remaining for all instadlments Tor ftems () (b), and (C) il any morgiuse bsaranee: premivig
instolfment that Lemder has not becaime obligated (o gay o the Secretary, and Lemfer shali promptly refiasiLaese excess s o
Borrower, [umediately privr 1o @ foreclosure sale of the Property or its acquisition by Lender, Borrower's gecount shall be
cradited with any batance remaining for att insalbments for items fad, (b, and (),

3. Application of Payments, Al payments under puragrphs Uud 2 shall he appicd by Lender as fotlows:

First, to the morlgage insuranee premiun (o be paid by Leader 1o the Seeretary or o the monthly charpe by the Secretary
instead of the monthly mortgage msyranee premidoa,

Second, ta any lxes, speciul assessments, feasehold payments or grotnd reals, ad fiee, Tood am other haead nswmee
premiams, s required,

Third, W interest due under the Note;

Fouth, W nmortization of te prineipul of the Note;

Fifth. to Jate charges due ailer the Note.

@‘:4311Ll Maga 2 0! O
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d, Fire, Flood and Gther Huzned Dsorance, Bonower shafl e all ispeoverrients o the Property, whether pow in
existence or subsequently erected, against any husards, cusualties, ad contingencies, inchuding lire, for which Lender requires
insurance. This insurance shall be maintaised i the amounts amd foe dre pericds thar Lender veguires, Bormwer shall also
insure all improvenents on the Property, whether now in existerce or sitbsequently ereeted, against loss by floods 1o thie extent
required by the Secretary. All insurance shalt be carvied swith companies approved by Temder. The issuranee policies and any
renewals shatl be held by Lender and shadl inclade toss payable cluses in Favor of, amd i form aceeptable t, Lender,

[n the event of Toss, Borrower shall give Lender immediate notice by owdb. Lender nny make proal of loss 11 not nade
prompily by Borrower. Fach insurunce compuny concemed s hereby suthurized amd divected o make payment Tor sucls Tosy
dircetiy to Lender, instead of ta Borrower and to Lender jointly. AN or any part of te insurance proceeds may be applicd by
Lender, at its option, either G do the reduction of the indebleduess under the Note and this Seeurity Instrumnent, fist o any
delinguent aatounts applivdd in the order in parageaph 3, and then W prepayment of principal, or (b 1 the restoration or repair
of the damaged Projerty. Any applicution ol the proceeds to the principal shall not extend or postpone the due date of the
manthly paymrents wivch are referred o in paragraph 2, or change the amount of such payments, Any excess insurance privceeds
aver an amount requived T pay all oulstanding indebtedness under the Note and this Security Tstrament sttt he paid to the
entity legally entitled theees

In the event of foreclostire i this Sceurity Instrument or other transter of titke o the Property thar extinguishes the
indebtedness, atl right, tithe and intereatol Borrower inand to insirance polivies i force shall piss to the purchiser.

s
Lenseholds,  Borrower shall oceupy, establish At use the Progierty as Borrower's principal residence within sixty duys after
the exeention of this Seeurity Tnsteument and shall continie (o occupy tie Praperly as Borrower's principad residence for at least
one year alter ihe date of oceupancy ., unfess e Seerduey dutermines this requirement witl canse widie handship for Borrower,
or unless extenuating circumstanes exist whicl mesocyond Borrower's contol. Bosrower shall natify  Lenders of any
extenuating circumstances, Boreower shiadl not commiie wiste ozdestroy, damage or substamially change the Property or allow
the Property so deleriorate, reasonable wear and tear exeeptid. Lender may inspeet the Propenty i the Property is vacant or
abandoned or (he down s i delindt. Lender way ke reasonabie action W protect md preserve saeh viennt o abundoned
Property. Horrower stiafl ulso be in default f Boreower, during the dous application process, gave naterinlly false or ingeeurate
information or staterients 1o Lender (or Tuiled o provide Lender wit iy niterinl information) in conection with the loan
evidenced by the Note, including, but not Timited Lo, representations codeeming Borrower's oceupaniey of the Property as o
principal residence. ) this Security Instrument is on « leasehold, Borrow<r shalbcomply with the provisions of the lease, If
Borrower aequires fee title o the fropesty, the leasehold sund Tee title shibl not b meped unfess Lender agrees to the merger in
writing.

5, Oceupancy, Preservatlm, Maoienance and Prateetlon of the Propeety; Boveower's Lonn Appleatlong

6, Charges to Burrower and Protection of Lender's Rights b the Property, Beaower shult pay all governmental or
municipal charges, fines and impositions that are not inchuded In- paragraph 2, Barrawer sball pay these obligations on thne
directly to the entity which is owed the payment. If Taifure to pay would adversely affect Lender’s faerst in the Propesty, upon
Lender's request Barrower shall promptly furnish o Lender receipts evidencing these payiments,

I Borrower fuils o make these payments or the payments ceguired by paragraph 2, or fails 1o perform asy other covenanty
and agreements containgd in tis Seeurity tstnianent, or thege s i legal procoeding it may significantly affdenscnder's rights
in the Property (sueh as a procecding in bankrupiey, for condenmation or to enforee lnws or regulations), then Lender may do
and pay whatever is necessary o proteet the vadue of Hie Property and Lender's righis in the Property, including paynent ol
takes, hazard insurance and other items mentioned it paragraph 2,

Any amounts dishuesed by Lemder vuder this pavagraph shall become an additional debt of Borrower and be secured by

this Security {nstrument. These amotals shall hear interest fron the dine of dishursement, ar the Note rate, sl at the option of

Lender, shull be inunediately due and payable.

7. Condemnation, The proveeds of any award or claim for damages, diveet or consequential, in conneetion with ang
condemnation or other faking of any part of the Property, or tor conveyanee in pluce of condemnation, are hereby ussigned wid
shall be paid 1o Lender to the extent of the full amount ol the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds o the reduction of the fndebtedness under the Note und tiis Security asteument,
first to any delinguent amounts applied in the order provided in paragraph 3, and tien o prepayment ol prineipal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly paymens, which are
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER iy miwde this - 8TH day of
JANUARY 9 st iy deorporided i smd sl e deeed o ammend amd supplement
the Mortgage, Deed of Frust ar Seeurity Deed £ Seeurity Tnstrument™) of the same date piven by the underigned
(" Horrower' ) to secure Borrower's Note (**Note™) (o
DRAPER AND FNRAMER . TNCORPORATED

(the “Lender 5 0 the sare dite aned covering the propenty deseribed fiy the Secarity listrument and tocited at:

7422 W, 111TH. STRE=T #504 WORTH , 1L 60482
{Hopeny Adidien|

THE NOTE CONTAINAAROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTEZLY L PAYMENT, THE NGTE LIMITS THE AMOUNT T
BORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONE CTIME ANDCTHE
MAXTMUM RATE THE BORRBWER MUST PAY,

ADDITIONAL COVENANTS, I oaddition tealie covenanis and agreenwnts nide in the Seeority
tnstewient, Borrower wd Cender (urther covenant aod ageree sy folews:

S INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change an the Tt day ol RPTCLT, 1993 ,and o et day

i
e

{1 The Indes

Beginning with the it Change Date, the imteret Gie will be based o adidea, “Tnden™ meians the weekly
average ek un Cimted States Tresury Seeugitios wusted Wi constant sapurity B vie year, as made avilably
by thie Federal Reserve Board. "Cavrent Indes!

— e am =

T

e { & 00

s theomost peeent fnde figaee asalable MEdises betare the
Clunge Date, 30 Indes g defined above) is o Tonger availabhe, Lender will use as gowow bdes any ey
preseribed by the Seceetiry tas delined e pazagiaph 7oibn 3 ender will give Bortower neticesd e tiew Jidex

68

() Codenlation of Bnterest Rute Chunges
Hefore cach Clinge Thate, Tender w il calenlate i nes imtesest e by adding o niegan ol
TWO AND ONE/HALF percenilipe poiniés) ( 2 .50 SRR
Current Todes and rownding the sam o the nearest one-cighth of one pereentage praint (01289, Shbject 10 the

Tty stated in parsgraph SO0F ol the Note, this rosded amount will e e new interest ride bl the nesy
Chuste Dine.

(1) Lbults on Interest Rute Clinges

The interest rate will never inerease ur deereise Dy ore Ukt one pereentage point 1108 onany single
Change Date. The interest rate will pever be more than five pereentige poaints (5,050 higher or Tower that the
initial inerest rate stited i parageaph 2ol the Note,

FHA Multistite ARM Rlder - 29
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 8TH DAY QF JANUARY, 1992 , AND IS
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
(IVEN BY THE UNDERSIGNED (HEREIN "BORROWER") O SECURE BORROWER'S
NQTE TO :

DRAPER AND KRAMER , INCORPORATED

(HEREIN V"LENDER") AND COVERING THE PROPERTY DESCREIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

7422 W, L11TH, STREET £504
WORTH, Tl 60482

THE PROPERTY COMPRIBES OF A UNIT, TOIETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMFNTS, IN A CONDOMINIUM PRQJECT KNOWN AS:

HELLCREST AMANOR CONDOMINIOM

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LEWCHR FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY, ~IF THLIS SECURI'TY INSTRUMENT AND
NOTE BE INSURLED UNDER SECTION 234(C) OF 'THIE NATLONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS L[SSLED THEREUNDER AND IN EFFECT ON
THE DATE HEREQF SHALL GOVERN THE RLGHTS, DUTIES AND LIABILTTIRS
OF THE PARTIES HERETO, AND ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECUION WITHL THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SALZ SECTION QF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENDED O CONFORM THERETQ.

2. ASSEYSMENTS, PAILURE OF THE BORROWER TO PAY/1M{E BORROWER'S SHARE
OF THE COMMON CXPENSES OR ASSESSMENTS AND CHARZES I[MPOSED BY 'THE
OWNER'S ASSOCIATICON, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTLIUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSL®: ATT AND
RESULT IN A LIEN MORTGAGE, AS USED IN THE SECURITY TWNSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE TT REFRERS TO ASSESOMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEPINED TO MIAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSHSSING BODIBS "

IN WITNE#S WHEREOQF, BORROWER HAS RXECUTED THIS FHA CONDOMINIUM RIDER.
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