UNOFFICIAL COPY

90 & 3

DEPT-01 RECORDINGS 3150

748338 TRAN 9179 01710792 £3:13:00

$INAL 8 IF #—PR-QAPOISHE
¢ONK COUNTY RECORDER '

3019063

[Spaca Atiove Thiv Line Fur Recording Data)

MORTGAGE
DECEMUER 23

THIS MORTCGACE (7 See .

. The mortgiaesi s

et e e e st UTRRPIOWE' ) This Seeurity Instruiment is given o G coe ¥
COLE TAYLOR BANK . which is arganized wd existing

e whese address Is o
Borsower owes Lewder the pﬂnmpunan‘n'”uﬁiﬁﬂTj?HQH$ﬁNﬁﬂﬁlﬁﬂTIHUNﬁﬁﬁﬁﬁNFE@T!INNPﬁQ@(ﬁ@@#fﬁ{
Dollera GLS, § 31890‘00 3 This debt iy evidenced by Borrower's note
duted the same dute as this Security (nstrusnent (**Note™), \vléich provides fTor monthly paymens, with the tull dets, if not
puid corlicr, due und paysble on ... PRCEMBER 22, 1995, ..., SURT - This Seeurtty nstrament
sectires to Lender: (0 the repaynient of the debl Gvinenced by the Note, with interest, and all eenewals, extensions il
midi fications of the Nate: (b) the payiment ol all other soms, with interest, advineed under parageuph 7w proteet the security
of this Security Instrinent; and (¢} the performunee of Horpawes's covenums and agrecients under this Security fasteinent
and the Nute. For this purpose, Borrower does hereby morgoge.drant and convey to Lemder e Tellowhng deseribed prop-
enty Ioeated dn .. Q00K L County, Ilinols:
LOT 12 AND TUE SQUTH 16 FEET OF LOT 13 Tw PLOCK 13 [H KEYSTONN
ADDITION TO CHICACO BEING A SUBDVISLON OF THE RAST (/2 OF THE SOUTHWEST
1/6 OF SECTION 28, TOWNSILLL I8 NORTH, RANGE L7-wAST OF THE THIRD
PRINCTPAL MERIDIAN IN COOK COUNTY, TLLINGLY.
PINI 19-28-312~030

which bus the tddress of ... 7601 8. LONG BURBANK

....................................................................................... TR N TN RN

[Suect]

Minois ... 60439 ... ('Property Address™y
Eip Crale]

TOOETHER WITH all the fmproveaients now oy herealler erected onthe proparty, s ol eusermenty, appasteninces,
and fixtures now or heecafter o part of 1he property, All replacements und wdditions shail also be covered by this Security
tastrument. All of the foregoing 1 relerred 1o in his Security Tustrumem s the *' Property.”

BORROWER COVENANTS thut Borrawer is lnwfully seised of the estite herehy conveyed and his the right o mortgage,
grant usd convey the Property wnd that the Property is unenernbered, except for enciimbuznees of record. Borrowes wirsunts
and will defend generally the tike to the Property ugiinst afl vlufms aod demands, subject 1o any encimbrunees of reeord.

THIS SBCURFTY INSTRUMENT commbines siform covenads Tor nntionnl use s nome sk e covents with Hited
virlations by Jurisdiction to constinite w uniform seeurity instngng covering rad progesty.

JLLINOIS—3ingle Family~Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3044 BI90  (puwe 1 of & poges)
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Alliosurance policies and renewalys shal be aweepable o Leader and shall inclide s stuncied moripage climse. fender
shall have the right (0 hold the policies and renewals. [ Lender requires, Borrowee shall promptly give to Lemder all receipi
of puid premiums and renewal notices. [n the event of loss, Borrower shall give prompt nofice to the insurance carrier and
Lender. Leader muy make prool of loss i ned e prompily by Borrower,

Linfess Lendes and Bogrower otherwise agree i weiting, insuranee provecds shidl he applicd 1o festorntion v repiir
of the Property damaged, if the restoration or repair is economically feasible and Leader's security is not tessened. 1 the
restoration or repair is not cconomically leasible or Lender's seeurity would be lessened, the insurinee proceeds shal! be
applicd w the sums seeured by this Security fnstrument, whether or not then due, with any excess paid o Borrower. I Borrower
abundons the Property, or dues not answer within 30 days a notice from Lender that the insurunee currier bas offered o
seltle a claim, then Lender may coblect the insurance proveeds. Lender may use the proceeds to repiir or restore the Property
or to pay sums sceured hy this Seeurity Instrument, whether or not then due, The 30-day period will begin when the notice
iy given,

Unless Lewder and Borrower otherwise agree in writing, any application of proceeds 1o principal shalt ni extend
or postpone the dug date of the monthty payments referred to in paragraphs 1 und 2 or chunge the amount of the puyments,
If under parugraza 2 the Property is acyuired by Lender, Borrower's right to any insurance policies uixl proceeds resulting
from damage to the Pioperty peior o the acquisition shall pass 1o Lender wo the exten of the sums seeured by this Seeurity
[nstrumment immediately orior (o the acquisition.

6. Oceopaney, Zroservation, Muintenanee and Protection of the Propertys Bureower's Loun Appliemtion;
Lenscholds.  Borrower siuiroccupy, estaddish, and use the Property as Bortower's praweipal residence witlin sexly disyy
after the execution of this Secvsitydnstrument und shull continue to accupy the Property us Borrower's principul residence
for at least one year after the dite/of occupuncy, uniess Lender utherwise agrees in writing, which consent shall not be
unrensonably withheld, or unless extenvating circumstances exist which ure beyond Borrower's control. Borrower shall not
desstray, damage or impair the Property o the Property o deteriorate, or commit waste on the Frapeety, Horrower shall
be in defuult i any forfeiture action or proceeding, whether civit ar criminal, is begur: that in Lender’s good faith judgment
could result in forfeiture of the Property or otlizrwise materinlly snpair the lien created by this Security Instrument ar Lender’s
security interest, Borrower may care such o defiul and reinstate, as provided i paragraph 18, by causing the action or
proceeding 1o be dismissed wth o rubing that, in Legder's good fith determinution, precludes forfesure of the Borrower's
interest in the Property or other material impainment si-the lien created by this Secarity [nstmment or Lender's security
interest. Barrower shall also be in default it Borrower, duringsie Joan application progess, gave materially (glse or innceurae
information or statements to Lender (or faited (o provide Lemder with any material infornution) in connection with the Joan
evidenced by the Note, including, but not limited to, representaticns concerning Borrower's occupancy of the Property as
& principal residence. If this Security Instrument is on o keasehold, Vorrower shall comply with all the provisions of the lease.
i Borrower acquires lee title to the Propenty, the feasehold and thesce tite shiall not merge unless Lender agrees o the
merger in writing.

7. Protection of Lender's Rights in the Property, | Sorrowertails to perform the covenunls and ngreements
contuined in this Security Instrument, or there is o legal proceeding that may sign’ficnitly afteet Lender's rights inthe Property
(such es & proceeding in bankruptey, probale, for condemantion or forfeiture or e enforee Jaws or regulutions), then Lender
may do und pay for whatever is secessiary to pratect the value of the Propenty and Linder's rights in the Property. Lender’s
actions muy include paying any sums secured by a lien which has priority over this S¢eugizy Insteument, appearing in court,
paying reasonable atturneys® fees and enteding on the Property 1o nake repuirs. Although Lepder may ke action under
this parngraph 7, Lengder does nat fave (o do so,

Any smounts disbursed by Lender under this puragraph 7 shall become additionnl debt of dorrower seeured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amoumesaetbenr interest from
the dite of disbursement at the Note rate amd shadl be payable, with interest, upon sotice from Lender @ Mosrower requesting
paymenl,
B, Morlgage Insuranee, 1 Lender required mortgage insuranee as u coidition ol making the o aecured by this
Security Instrument, Borrawer shall pay the premivms required to nuantain the motgage insuranee in effect. 1Y, for any
reason, the mongige insurunce coverige required by Lender lapses or ceases W be in elfect, Borrower shall pry i premiums
required to obtain coverage substuntially equivalent to the morigage Insaratice previously in effect, an cost sabstuntinlly
equivalent to the cost to Borrower aof the mortgage insurance previousty ineffeet, from analiernate usorgage insurer approved
by Lender, It substantially cquivalent morigage insurance coverage is not uvailuble, Borrower shull pay o Lewler cach month
o summ eqund 0 vne-twelfth of the yeaely mortgage insurance premium being pmd by Borrower when the insurance coverage
lapsed or censed 1o be in effect. Lender will aceept, use and retiin these payments as a loss reserve in liew of morigage
insurance, Loss reserve payments may no longer be required, ot the option of Lewder, i mortgrge insurance covernge (in
the nmount and for the period tit Lender requires) provided by an insurer approved by Lender again becomes aviilable
andd is obtained, Burrower shall pay the premiums required o maintain morggape insuranee i eftect, or o pravide o loss
reserve, witll the requirement fr martgage tosurance ends insecordance with uny writien agreement between Borrower
and Lender or applicable law,

Fortn 3014 D0 (page 3 of B puiyes
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9, Inspection,  Laader ar iy agent may make reasanibie enteies upan g inspeetions of the Property. Lender shd)
give Borrower notice i the tume of ar poor toai inspection specilying rensonsblte cose for the mspection.

10, Condesmusathon,  The proceeds ol any awird or el for damages, direcs or comseguentind, in coninection with
any copdernnation or olher king of any et of the Property, or for conveyanee i ew af condemnation, are herehy ussigoed
and shall be paid o Lendgr.

fn the event of u total wking of the Property, the proceeds shall be applicd to the sins seeured by this Seeurity Disteament,
whether ar not then due, with any excess puid to Borrower, I the event ol n partink tking of the l’mpcrly in which the (2
fair mrket vidue of the Property immedinely before the Giking is equal o or greater dan the wtnount of (e sems seeured Ty
by this Scenrity Instrament immediately before e king. unless Borrower und Lender atherwise igree i wriling, the sums ¢l
secured by this Security Instrument shadl be redueed by thie anount of the proceeds multiplied by the fotlawing Traction: i""‘
¢y the totul nmount of the suins secured tnamediately before the Wking, divided by b the fair sarket vitlise ot the 1 ruperty rv
immediately befive the taking. Any balunce shall be paid to Borrower, In the event of o partiat taking of the Property ‘
which the fuir/meeler vadite of the Property inunediately before the taking in less asy e o of the suins seenred -
medintely befory the tking, unfess Borrower and Lesder otherwise agree in writing or usless applicable law otherwise pro-
vides, the proceeds inbbe apphied o the sunis secured by this Seconty Iistrument whether or wor the sains are then due.

I the Propetys cadoned by Borraweror i, after notice by Lender to Borrowes thi the condemnor offers jo
ke an awitrd or setle alcizan (o dwages, Borrawer fails 1 respond o Lender within 30 days after the dite the notiee
s given, Lender is authorized tecollees snd appiy the proceeds, wl its option, either to restoration or repuir of the Property
or Lo the sums sccured by (his Seex ny Instrinent, whether or not then due.

Unless Lender and Borrower siherwise agree in wrtlmg.,. any appliciion of proceeds o privcipal shall not extend
or postponz the due date of the monthey-payments referred o in paragraphs and 2 or change the amount of such payisents,

11, Borrower Not Reles m'd Forbavance By Lender Not o Walver,  Extension of the time for pyient or
melification of amortization of the sums seeured by This Security Tastrument granted by Lemder 1o any sueeessot it inleres)
aof Borrower shull not operite to rebease the Hublity of the origingl Borrower or Barrower's sueeessors i interest. $endes
shall not be required 1o commence procecdings agairsiany successor in interest or refuse (o extend time Tor payment o
otherwise modify amortization of the sums secured byavis Seeurity instrusient by reuson of any demuid nyade hy the origine
Borrower ar Borrower's suceessors in interest, Any forbedranee by Lender in exetcising any right or renxady shall not e
u waiver of or preclude the exercise of any right or remedy,

12, Successors und Assigns Bouad: Joint and Sevecol Ciability; Co-signers. The covemnts and agreements of
this Security Tnstrument shall bind and benefit the successors andagaens of Lender and Borrower, subject to the provisions
of puragraph (7. Borrower's covenants and agreements shall be joine aadseveral. Any Borrower who co-sipns (his Security
Instrument but does not exeeute the Note: (@) is co-signing this SecurityClystrament only to mortgage, grant and convey thit
Borrower's interest in the Preperty under the teems of this Security Biscramente O s not personatly obligated to pay the
sums secured by this Sceurity frstrament; and fer agrees that Lender wnd any Dther Borrower may agree o extend, modily,
forbeur or make any accommodistions with regard (o the terms of this Security Tnstraseat or the Note without it Borrower's
consent,

13, Losn Charges, [0 the boun secured by this Security nstrusment is subjectoss Jaw which seis smuximum luan
charges, and that faw is finally interpreted so that the interest or ather Toun ghirges collecied aigo be catieeted i connection
with the loan exceed the ermuthl limits, then: (1) any such lonn charge shall be reduced by e amaunt necessary o reduce
the charge to the permitted Jimit; and (b) uny sums already collected from Borrower which exceeder permitted limits will
he refunded to Borrower. Lemder may choose W make this refund by seducing the principal owed underzne dote or by suking
i direet payment o Borrower. (Ta refund ceduees praneipal, e reduction witl b teeited as o partisd paemnoment withoud
any prepayrent clirrge under the Note,

14, Notices,  Any natice to Borrower provided for in this Security Instnment shall be given by dtiivering it or
hy twiling it by Tiest ehiss muil unfess applicable tww gequires vse of another owthad, The aotice shall be direcled to the
Property Address or any other address Borrower desigiies fiy dotice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated heeein or any other address Lemfer desipgaates by aotice o Borrower, Any niice
provided for in this Sccurity Instrument shall he deemed to have been given to Bortower or Lender when given as provided
in this paragraph,

5, Guoverning Law; Severability, This Sceurity Instrument shall be governed by federat v and the Tnw of the
jurisdiction in which the Property is Jocated. In the event thit any pravision or clause of this Security Insteument or the Note
canflicts with applicable faw, such conftict shall not affeet other provisions of this Security Instrument or the Note which
can be given effect withous the conflicting provision, To this end the provisions of this Seeurity Instewment amd the Note
are declared 1o be severuble.

16. Borrower’s Copy.  Borrower shall e given one conformed copy of the Note and of this Security Instrument.

17, Trunsfer of the Praperty or o Beneficiol Interest In Borrower. 17 all or any part of the Property ar any
imterest in it 3s sold ur wransferred (oc i a beaelicinl interest in Borrower is sold or transterred and Borrower is not 4 natural

Form 3014 980 (poge 4 of 6 puges)
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