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ASSIGNMENT OF LEASES

KNOW ALL MEN BY THESE PRESENTS, THAT: *HHORTGACEE OR

"Mortgagor”} have executed a Trust Deed dated January 10, 1992 to CHICAGO
TITLE & TRUST COMPANY, an INlinois corporation, not personally but as Trustee,
conveying the real estale legally described in Exhibit A hercto attached, and which
Trust Deed wasg exccuted and delivered to sccure an indebledness Lo VINCENT A,
BATTISTA & ASSOCIATES, LTD.,, EMPLOYEES PROFIT SHARING PLAN &
TRUST and VINCENT A, BATTISTA & ASSOCIATES, LTD.,, EMPLOYEES
PENSION PLAN & TRUST (hereinafter sometimes referrved to aé"IIo]dc:s and
Owners of the Notes secured by the said Trust Deed) in the principal aggregate
amount-of $3210,000.00, and the parilies above referred to are now the legal holders
of the Notes evidencing the mortgage indebtednoss of the beneficinl rights under the
Trust Deed/above described; and

GEORGE DANTONA AND MADELYN DANTONA, (hercinalter referred to 6 6

The Mortgazor is desivous of further securing the indebtedness now due and
to become due to HieMortgagee secured by the Mortgage or otherwise.

NOW, THEREFORE, the Mortgagor, for and in consideration of theseo
prasents, and the mutua! fsgreements herein contained, and as further and additional
gecurity to the Mortgagee, 22d in consideration of the sum of TEN DOLLARS
($10.00) to the Mortgagor in hand paid, the receipt of which is hereby acknowledged,
does hereby:

(445257 [1333861 DB Zax <

1. LEASES ASSIGNE]Y>. 221, sssign and transfer unto the Mortgagee all
the rents, issues and profits now due an4-which may hereafter become due under or
by virtue of any lease, whether writien or verbal, or any letling of, or of any
agreement for the use or occupancy of the premisas deseribed in Exhibit "A" hereto
attached, or any part Lthereel, which may po mnde or agreed to by the Mortgugoc
under the powers herein granted, it being the intention hereby to estiblish an
absolute transfer and assignment of all the said leuses and agreements, and all the
availa thereof, to the Mortgagee, specifically including those listed on Exhibit "B”
attached hereto.

2. AUTHORITY OF MORTGAGEE. The Mortgagor does hereby
authorize irrevocably the Mortgagee (with or without taking possession of the
aforesaid premises), to rent, lease or let all or any portion o gsid premises to any
party or parties at such rental and upon such term, in its Qscretion as it may
determine, and to collect all of said avails, rents, issues and profits arising from or
accruing at any time hereafter, and all now due, or that may hereafiei hecome due
under each and all of the leases and agreements, written or verbal, or ciber tenancy
existing or which may hervafter exist on said premises, with the same/rights and
powers and subjoct Lo the same immunities, exoneration of liability, and sizhts of
recourde and indemnity as the Mortgagee would have upon taking possoession of the
said premises pursuant to the provisions hereinafter set forth.

3. MORTGAGOR'S REPRESENTATIONS. The Mortgagor reprosonts
and agrees that no rent has becen or will be paid by any porson in possgsaion of any
portion of the above referred to premises for more than one installment in advance
and that the payment of none of the rents to acerue [or any portion of said premiges
has been or will be waived, released, reduced ar discounted or otherwise discharged
or compromiscd by the Mortgagor. The Mortgagor waives any right of sot-ofl’ against
any persen in posscsgion of any porl.ipn of the above referred to premiscs. The
Morigagor agroes that it will not assign any of the rents or profits oxcept to the

purchaser or grantee of the premises, provided any such assignmont to a purchaser
or grantee shall be subjéct and subordinate to rights horoin granted to Morigagee.
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4, WAIVER OF MORTGAGER'S LIABILITIES, Nothing horein
containod shall he construed as constituting the Mortgageo a "mortgagoo in
pussession” in tho absence of the taking of actunl possoession of the above reforved Lo
premises by the Mortlgagee pursuant to the provisions hercinafler contained. in the
exercise of the pawers herein grantod the Mortgagee, no liability shall be asserted or
enforced ngainst Lho Mortgageo, all such linhility boing oxpressly waived and released
by the Mortgngor,

5. ADDITIONAL LEASES, Tho Mortgagor furthor giroos Lo asgign and
transfor to tho Mortgagee all future louses upon all or any part of the above reforroed
to promisos nnd lo exocute and deliver, immodintaly upon tho roguest of tho
Mortgageo, all such [urther assurances and assignmoent in the promises ne tho
Mortgagee shall from time Lo time require; provided, howevor, that the Mortgagor
may, with the consent of the Morlgugee, prior Lo such time as tho Mortgngoo may
oxercise tio rights and powors conferred upon it herein, cancel, surrondor or modify
loases of Yess than all, or substantially all, of the promises, and provided furthor that
Mortgagee will not unreasonably withhold its consent to cancellation, surrendeor,
modificatior. o7 lenacs of #ll or substantially all of the premises, and failure oxpressly
to withhold gack consent in writing lor twenty (20) daye shall be deemed consend.

8. ENFOLCEABILITY. Although it is the intention of the parties that
this Assignment of L/ascs shall be a present assignmaent, it is exprossly undorstood
and agrecd, anything horsin contained to the contrary notwithstanding, that the
Mortgagee shall not exercise any of tho rights and powers conferred upon it horein
untit and unless Morlgagor enall:

(a) default in maling payment of any installment of principal
or interest of said promissoivistes or any part thereof when due, or any
payment, when due, of any ocher sum secured by snid Mortgage; or,

(b) defaull in the performpace of any other terms, covennnts
or agreements hereunder or in the performance of any of the other
terms, covenants, or agreements setl forth in said Mortgage or any
security agreements given in connection witl this transaction, and upon
continuation of such default for n period o\ tairty (30) days after notice
thereol to Mortgagor, as specified in said Mortrape.

Nothing herein contained shall be deemed to affect or imuair any rights which the
Mortgagee may have under said promissory notes and NMrcrtgage or any other
instrument herein mentioned.

9. RIGHTS ON FORECLOSURE. In any casc in which, under the
provisions of the above described Mortgage, the Mortgagee hag a ‘viglt Lo institute
foreclosure proceedings, whether before or after institution of legal nroceedings to
foreclose the lien thereof, or before or after sale thercunder, forthwith, upen demand
of the Mortgagee, the Mortgagee shall be entitled to take actual possessica of the
premises or any part thereof pergonally, or by its agenls or attorneys, and Moitgagee
in its discretion may, with or without force and with or without process of law, enter
upon and take and maintain possession of any or any part of said premises, together
with all documents, books, records, papers and accounts of the Mortgagor, or then
owner of the premises relating thereto, and may exclude the Mortgagor, its agents
or servants, wholly therefrom and may, as attorney-in-fact of the Mortgagor, or in its
own name as Mortgagee and under the powers herein granted, hold, operate, manage
and control the premises and conduct the business, il any, therecf either personally
or by its agents, with full power to use such measure, legal or equitable, as in its
discretion or in the discretion of its successors or assigns may be deemed proper or
necessary to enforce the payment of security of the avails, rents, issues and profits
of the premises, including actions for tho rocovery of ront, and actions of uniawful
detainer, hereby granting full power and authority to exercise each and every of the
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rights, privilegos and powors herein granted at any time and all timoes heronftor,
without notice to the Mortgagoer, and with full powoer to cancel or torminnto nny lonso
or sublease lor any causo or on any ground which would entitlo tho Mortgagor to
cancel the same, to clect to disaffirm any lonso or subleaso made subgequont to tho
aforesaid Morigngo or subordinated Lo tho lion thereol, to make oll nocessury or
proper ropairs, decorating, renewals, replacomonts, alterations, additions,
betterments and improvements Lo thoe above referrod to promises that may scom
judicinus, in ils discrotion, insure nnd reinsdure the snumeo {or all risks, incidontal Lo
Mortgageoe’s possession, oporation and management thereol nnd Lo receivo all such
avails, renty, issuocs and profils,

8. APPLICATION OF RECEIPTS, ‘T'ho Mortgnjzeo, in tho oxorcise of Lho
rights and powors conforred upon it by this Assignmont of Lonsos, sholl have full
powor to use and npply the availy, rontd, issues and profity of Ltho premises (o Lho
paymaont ef or on account of tho following, in such order as the Mortgnpgoeo mny
detorminu:

2y To the payment of tho oporating expenses of snid proporty,
including <osl of management and loasing thereof (which shall include
roasonuabic soGmpensation to the Morlgagoeo and its ngont or agonts, if’
management’ be delegated to an agent or agents, and it shall also
includo lease/‘commissions and othor componsation and oxpenscs for
seeking and procuring tenants and entering into [eases), cetablish cluim
for damagoes, ifany,and sremiums on insurance horeinnbove authorizod;

(h) To the paymiont of Laxes nnd spocinl assessmonts now duo
or which may heroafter vgeomo duo on gaid premiseu;

(c) To the paymon. of all repairs, docorating, ronovwals,
replacements, alterations, additione or bettermoents and improvements
of gaid premises, including tho cosv from Lime to time of instolling,
replacing refrigoration and gas or ¢icewric stoves therein, and of placing
said property in such condition as” will, in the judgment of tho
Mortgagee, make it readily rentable;

{(d) Ta the payment of any indcbiiédness secured by tho
described Mortgage or any deficiency whicliomay result from any
foreclosure sale.

The Mortgagor does further specifically authorize and’insiruct each and oevoery
present and future lessee or tenant of the whole or any pari, of the above referred to
premises to pay all unpaid rental agreed upon in any tenancy to thz ™lortgagee upon
receipt of demand from said Mortgagee Lo o pay the samao.

9. CUMULATIVE REMEDY. It is understood and agreoed that the
provisions set forth in this Assignment of Leases horein shall be deemed arfa special
remedy given to the Mortgagee, and shall not be deemed exclugive of auy of the
remedies granied in the abovo deseribed Mortgagoe, but shall be deemed an additional
ramedy and shal! be cumulative with the remedies therein granted.

10. GENERAL PROVISIONS.

{(a) Whenever the word "Mortgagor” is mentioned herein, it is
hereby understood that the same includes and shali be binding upon
successors and asgigns of the Mortgagor, and any party or partics holding
title to the above referred to premises by, through or under the
Mortgagor. All of the rights, powers, privileges and immunilies herein
granted and assigned to Mortgagee shall also inure to its successors and
asgigns, including all holders, from time to time, of the above described
promissory notes.
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(by 1t is oxprossly understood that no judgment or deeroo which
may be entered on any dobt secured or intended to bo socured by tho
above described Mortgage shall operate to abrogate or lessen the offoct
of this instrument, but that the same shall continue in full force and
nffect. until the payment and dischargo of any and all indebtedness
gocurcd by said Mortgage, in whatover form tho said indobtodnoss may
be and until the indebtedness seeurod by said Mortgngo shall have boon
paid in full and all bills incurred by virtue of the authority contained
horein have been [ully paid out of the rents, issuos and profits of the
property, or by tho Mortgogor, or until such time as thig instrument may
be voluntarily roloasced. This instrumont shall also remain in full force
and effoct during the pendoncy ol any loreclosuroe procoedings, both bofore
and aftor sale, until tho issuanco of a dooed pursunnt to a foroclosuro
decree, unless indobtedness socured by Ltho above deseribod Morlgoge is
fully satisfiod bofore the oxpivation of any period of redomption,

(z)) This ingtrument shall bo nssignahle by Mortgzagoe, and all of
the terma and provisions horoofl shall be binding upon and inuro to the
benefit ordliorospoeclive exccutars, administrators, legal roprosontutives,
guccessors una essigng of cach of tho partios heroto,

(d}  Tho-ailure of Martgageo, or any ol its ngonis or atlornoys,
succossors or assigne, Lo avail itsolf or themsolves of any of tho torms,
provisions, and conditions of this Asgignmont of Loasoes for any period of
time, at any Limo or timoy, shall not bo construod or deomod to bo a
waiver ol any ol (ity, his vveheir) rights undor the torms hereof, but soid
Mortgagee, or its agonty or nuiorneys, succossors or aasigns shall have
full right, powor and authorivy 2o onforco this Assignment, or any of the
terms, provisions, or conditions ~tworeol, and oxcrcise the powors
hareunder, at any Limoe or Limos Lhat shall bo deomod fit.

(o) The payment of tho nole and reloase of tho Trust Dood
securing said Note shall ipso faclo cperate as a relenso of this
instrument.

IN WITNESS WHEREOF, tho partics have horounder set their hands and
seals as of the 2 day of January, 1992,

'1

.. ; L : ¥ N -
//,/;,;r,(;. 4') e 1{_,_..: ,,_,:(-/L.:{"h e
MADELYN DANTONA

HWEKO0042 07/09/90 1643
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EXHIBIT A

THE NORTH 1/2 OF THE SOUTH 1/2 OF LOT 1IN BLOCK 3 IN ARTHUR T,
MCINTOSH AND CO’S CHICAGO AVE. FARMS; A SUB IN THE SOUTHEAST 1/4
OT' SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY
3, 1926 AS DOCUMENT 92613309, IN COOK COUNTY ILLINOIS,

P.IN, 02-16-403-017-0000

Commonlty known ag 270 North Middleton, Palatine, Nlinois
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EXHIBIT B

No leases presently in force, Premises occupied by Mortgagor.
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STATE CF ILLINOIS )
) SS:
COUNTY OF CQOK )

I, MATTHEW A. FLAMM, a Notary Public in and for and residing in said
county, in the State aforesaid, do hereby certify that GEORGE DANTONA AND

MADELYN DANTONA who are personally known to mo %o be the same persons
whose names are subscribed to the foregoing instrument, appeared before me this day

in person and acknowledged that thcy signed, sealed and delivered the said
Instrument as their free and voluntary act, for the uses and purposes thorein set

forth.
/:-/5'{
GIVEN under my hand and Notarial Scal, this h doy of January, 1992,

A/“—.?:?: & A ——

h&atthew A. Flamm, Notary Public

“OFFICIAL H1AL"
MATTHEW A,
Notary Publo, sﬁu!:oliﬁmf
My Cony Expitos 3.20.08
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