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State of Hlinols MORTGAGE F1iA Case No.
N * THI6HAAYGITY

g§0502832

THIS MORTGAGE ("Security Instrument®) is made on January  Meon, 1882
Ths Mortgagor is
TOMAS MARTINEZ, BACHELOR AND EVELIA SOTELO, SPINSTER

whose address is
17146 N HTDGEWNAY AVE eHAGO (L LEOBES

’ J("Porrawer™). This Security Instrument is given Lo

MARGARETTEN & CcOMpAaNyY, INC.

which is organized and existing under the laws of rhe Susate of N BW RS EY
address is Nnae Ronson Road, lselsn, New Jersoy, O0B8R30

w JMLender™), Borrower owen Lender the peincipal sum of

|

, gl whose

t One Hundred Thowsancd, Ihree dundraed Saveanty- Four argd GO/100
3 Dollass (U.S. $ 106,274,060 ). This debt is evidenced by Borrower's Noto dited the same date sy this Seenrity
“~ Instrument ("Note"), which piov des for monthiy payments, with the full debt, it not paid enrlior, due and paynble on
& February dst, 26200 | This Security lnstrument secures to Lender: () the repayment of the debt evidenced by
=2 the Note, with interest, and all renevnls, extensions and modifications; (by the payment of all other sums, with inlerest, advanced
) under paragraph 6 to protect the seeuricy S1 this Seeurily lustrument; and () the porfurmance ol Borrowoer's covenunls and agreements
}?nder this Security Instrument and tho/%0le.  For this purposv, Bormower doss horeby morignge, grnt andd eonvoy (o Lendoer the

ollowing described proporty focated in %—/ﬂ/
‘Q/ . 0’ GO0
LAOTS 2 AND 3 (EXCEPT THE SOUXN X8 FEET Or G410 L0007 3) ik
BLOCK 173 IN BEERBE'S SUBOIVIGZION OF THIE 2Aa8ST HALF QF THE
NORTH WEST NUARTER (EXCEPT SuofdRES IN THE NORTHEAST CORNEN
™ THEREQGF) IN SECTION 2, TOWNSIHLER 29 NGRTH, JRANGE 17 §A5T OF
€y THE THIRD PRINCIPAL MERIDIAN, (i /0O0K CGUNTY LU ENGED,
PIN BIB-04-119=-021-0000

=Q County, [linois:

1992 JAM 0 P2 10 V201007

H/G/A?(f (8 Tay3e

which has the pddress of
1396 N FIOGEWSLY AVE CELRAGD, B0B%

TOAQETHER WITEH all the improvaments now or herenltor erected on ths propecty, und all casernonts, rights, nppurtenances,
rents, royaltios, mineenl, oil und gas rights wnd profits, water rights wind stock wvd all lixtures now or hereaflor n paet of the property.
All replacements und additions shadl wisu be covered by this Seeurity lastrument. Alb ol the foragoing b referred tu in this Seeurity
fnstrument as the “Proporty.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estute hereby convoyed nnd has tho right to mortgige, grant
and convsy the Propertly and thal the Property is unescwmbored, excopt for enciimbrances of record,  Barrower warerants and will
dofend gunerally the title to the Propurly ugninst all ¢luins and demands, subject to sny cncumbrances of record,

ILLINOIS FIIA MORTGAGE
MAR-1101 PAGE | OF 4 (7/90)
Replnoes MAR-12¢61 (Hev 34}




oo 2 LINOFEFICTAL COPY

ONI "ANVAINGD 2 13LLIHVYDHYIN (065 A0} FoTI- YN meowdey
:01 1va . (1672 498) » 30 ¢ ADVL TOZI-HVIA
FOVDLUOW VILI STONITTL

Noog ul papioaal A|np pur ‘"W 3yo0)9,0
A uo ‘siowm[] ‘Aunay

jo adyfo s, 1apionay ay) U pLQIaYy o) palld

ONT k Mgy 1Aq paindaid sem JuswIRnSUT Sy,
WEAR/OL SIUIEXT ROIGTINKNT }Wg
-SQIONTTE A0 ILYLS BIH b o1¥ £0H %

W LNVYS '™ 3
- TRAS IVISIAE0 . g £
" Sy g igandxe voissiunuoy L

| { g ugﬂ‘\ﬁo puv pury LW Ispun usatn

E b IO ( hAYONYLD ) oy 1as uraaa) sasodind pun sasn ey toj
on £3MURIOA P aady (119T)) JBYVEIL) S UAWRISUT Ples ay) pasaaljap puk paufts (Kayy 'ags ‘ay) juy) paiipajamouyon puw 'uosiad m
Anp sy s auogay pasadde Yuaeiues) Juiodalog s o1 paquasyns (s)awey asoya (SHuosiad s ayy 8q 01 vt o) umowy £|jruosiad

=5 ENidS 012408 ¥1TZAZ ONV HOTIHOVE 'Z3NILEVH SYWOI
Wy Az Sqauay op anns pu (lunos pres Jo) pue ul aged LmjoN B paudisispun sy )

55 LNAOD = o0 D 'SIONITT] 40 ALV.LS

~8MGUUOB-0TEL0E 7] EAZ

~BMOJSOR-TENTINYW GVRO!

/-‘“‘UOJ A ap_nq';; IBORROANT AL

/a! YAy Papansed i tsmbirog £q pamaaxe
(s)aopiz £uw up puw JuswnasU] £1IND9G K1 UL PAUIMUGS Sua) syl o) saaliln pum sfdason Jamosiog ‘WO IHE DNINDIS Ad

HAGIM FveE DNEVLSNTIOY D39

quattnsul S1Hnaag sty Jo pnd v adaa (SJapls @Yy )t seuaenasup Hiunsag syl jo sjuawaedfin puw sunaaos

oy uaua(ddar pun puatuu [uys puw ojul papmzodoaut agq s AP Yans Yons jo S1UaWes) e puir SIUIUSAOD oY) JUOLITIISU] AJINaeg
HI) B 10eT0ol pOPI0NdS PUT 10MOLI0g A PRINOAXD BIIk KIADL GI0W JO 3UO )] CpUdlILDSUL £1NDAS Sy ) STy 0T
‘Auadold a1 uapdinaxs prasalioy Jo sl ([ SAAIas J8M0MIog  PUASILICH JO JDAINAL 6]

H)500 uonipioaal Aun Led ||ays Jemodlog  clamosdog o) efaugo inoyiim
JWMUARBY] A1LN0ag SIY) O8I [[RYS Japuar ‘juswnisu] A14naag sy {q painaas swins [(u jo juowdud vodn aswmapy gl

ADUAPIAD I JO 150D pUR 9] SAAUIONT I[GUUOSTDL L0}

panwy o ng ‘Huppnpuy fz 1 ydeatoand sppy vy papiaoad  smpatwag ayy Hugnsand oy pasanawy sasuadxa 11w 1094100 0) papipua ay

fiwyr aopuary cHuppasdoad upipnf £q juaumansul £)5INdag SnYY AS013RI0 ) AN PUT PURLLIPP JAYLINJ INOYIA JuaWmsuf KNG
SR AQ poanaas sums (v jo o ut uawdnd aymgpawnng aanbaa Lo wodo S11 30 J9pUdE  AINpanosd ansopasog Ll

IEMO|[0] §1 aaaF pUN JURURADD ANy JAPUATT PUN JAAONOH SLNVNIAOD WHOLINN-NON




UNOFFICIAL:GOPY7 «

7. Cendemmation,  The proceeds of any award or clann for damages, direct or consequential, in connection with any
condemnation or other tuking ol any part of the Property, or for conveyance in place of caondeinnution, ure hereby wssigned mind shaid
be paid o Lender to the extent of the full amount of the indebtediess that sentins unpuid under the Note nnd this'Securily Instrument,
Leader shall apply such procceds o the reduction of the indebledness under the Note and this Seeurity Instfument, first 1o any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.  Any applicetion of the
praceeds to the principal shall nat extend or postpone the due date ol the monthly payments, which are referred to i Paragraph 2,
or change the amount of such payments. Any cxcess proceeds over an amount reguired to pry sl outstanding indebtedness vnder
the Mote und this Security [nstrument shall be paid to the entity legally entitled thereto.

B. Fres, Lender roay collect feew and chnrpes authorized by the Seeretury.

B, Geovnds for Acceleration of Deht,

(#) Prefundt, Deoder nimy, except as lunited By egulsbions wssued by the Secretaey an the cose of puyinent defiults, reguire

fenrnedinte payraeny in fadl ol sl sun secured by iy Seoandy Dsitinment o

(i} Mereuwer defanhs by fahing wo pay o lell any monthly prysnent sequired by this Seeurity (nstrument prior (0 or on
the due date of the neat mymthly payment, or
(i) Borrerasr dalanlt: by Lling, fof o peood of thicty days, (o petlonm sny other abligntions contained in this Sceeanty
instringent.

{h) Nole Without Credit Approvil,  Lendas Jhallo b peosiutted by apphoable S zad with the prior approval of the

Sepretary, reqirs pmipedrats payeent e fald of sl oo sered Ly shas Cecnrsty Lasrument af:

(13 ALl or part oF the Progerty, oea fensfioe e i a te 0 sotany all o part of the Property, is sold or otherwise

transierred (uiher than by deviwe or descanty By the Dorrreasr, sod

{ii) The property s oot ouorupisd by thee puefuer o grantze iu beoor

dos w0 verupy the Froperty, bt dus g her Lredst B ot Been appre
Seeretary.

(c} No Waiver, o o tanae. cour e

not require wuch payrmest, baorelor oo pro ame

() Regulatione of FVCD Secretary. oo ar e

in the case of paysment G0l by peruirs starsertos

not autisorize arceleenlo et Tares e 0 st et

{e) Martgage Not Insurcd Soaront apros . B
¢hgible for tnkurance under the !

1 principal residence, or the purchaser or granlee
=4 accordance wilh the requirements of the

2 nmediate puyment in full, bat Lender does

raent events,

ol byothe Secrctary will limit Lender's rights

aoberas 1t not paid, This Security Instrument does

: EPLIEE o lewiretary.

Do Teroy laveiment and the note secured thereby not be

o0 ey fenrn the date hereof, Tender may, at its option und
notwithstanding anything i Padayfaph 7, ccqmes o w oo an b af all sums seenred by this Security
lustrument. A wertlben staberwent 0 any sutisrseed o A e e, alabed subseqguent 1o 60 days (rom the dite hereal,
declining o insure ths sty dnstiuiie ntoencd re recn oo sy, shatl be deemed conclusive proof ol such
incligibility, Notwithpanding the Boianfife s opeos ey cne e crer by Lender when the unaviitubility ot
insurance 14 solely duc to Daerefer s Gl v st s I o 0ren e Leee i the secreliey.

10, Relmtaiement,  Borrewes e a ophd o ez con tated oF Lefar o requied pminediate payment an Tull beeause ol
Borrower's filure to puy an amount due undsr he Note ur oty Secunty Eetrument. This right applics even ofier foreciosure
proceadings ure- instituted. To retnstate the Secuary Tostument, Botrower shall tender s famp sum alf wtmounts required to bring
Borrower’s accaunt current including, to the satent theywrEobhigations of Bongwer under Giis Seeurity Instrument, foreclosure costs
and reasanable and custonunry stogeys® feon wtnl vapensiegudpe b aoon e ol the faeclossee procewsding. Upon reinstatement
by Barrower, this Security Distrnment mind the obligabons that it secies shisth remam nedfoctasoat Cender had oot required innediale
puyment i full, However, Londer 5 not requined o permit saastement i1 03 Lender s sccepted  reinstatement alter the
commencement of fareclosure proceedings within two years iGimedintely preceding the commencenent ot a current foreelosure
proceading, (o ernetitzneent wall prectude Toreclosure oo differest el the Tatire, or tind eematatement wall adverselty affect
the priority tf the hen creatad by thes Secoaty lnsdroment,

11, Borrower nol Keleased, Forboarsave by Lesder ool o Wakvoe,  Livenson of the i ol peynent or nodihoation of
amartimtion of ts sums secured by Wb Seeoanty T trament granted By Lersdor 1 any stecessor in inteest of Bovoower shath o
aperata to rulonse The linbility of the aognal o s o Baroower s siceesssr S mlorand. Londer shall ot e sogquissd tommnwen
procecdingy ugningl any successor in interest or pefese o el tome for pagient ar attisehic iy wimartization ol the sunn
secured by thix Seeurity [nsteunment by renson of auy dercr - s by the cagvanl Borrower or Borroswer's suecessans i inlerest.
Any forbenranes by Lunder in exervisitg any Hght o remedy wce o resiciaiver ofor preciude the exvervese of any right or remedy.

12. Suvcessors and Assigus Bowid; Jointand Sever s Toab oy CosSipners Thwicovenants amd agrecients of s Seculy
Instrument shall bind aod bhonebt the suceessars and secapes -7 et g Boeroswor arbaest W the pros iaons ol Paagiaph 9¢h).
Borrower's caveannty and agreemicnts shall be jointand oo r Any Horrower who calsiins this Secuoty hstoument bul does not
execute tho Note: (a} i co-signing thisn Security lisbiume e =00 e moriage, granl i /corvey that Bosromes™s ainterest i the
Property under the terms of this Security lnstdment; (b o o cernnably obiigated o pariba sums secmed by flus Security
nstrument; wnd () ayrees dut D endor and any other Hornon oo o0 ee a0 extemd, muily, (onhag o nake any aecansnadations
witle segatd b the teema o] s Secunily bstiamend o e Yoo e ot that Bormower's vonsenl,

TR IS

R
H-R AV

ared b

Manenal Heganye

13, Notiees, Any nutico to Bepower proveded for e 0y Tisgranment shall beopiven st nmg 1t o by maihing it
by Bist cdasn mand unless applicable faw sequdtes wse of anctbe <o 0 G he gotice st be durectedd 1 the Knopeats Ashiliess or any
alhier gcbdress Snrrawer designates by notice to Lander, Any e 0 Domder shill be given by tiast cicsscaae! o ender's sddress

sinted herein o any adidress Loender desbpnntes by netice (o Brees e notiee provided for in ahis SEosiy Tnstiinment shadl be
deemed to havs been e to Borrower or boonder wlen geson e oo DD this Puragaph,
14, Goverming Favw; Severability, Thes Secvinty htears o0~ saverned by Federn] T and te law st the punsdichion

in which the Prapeety v Loatsd. I e evend fhat sy poos e oo o at thin Security instiument ar the Nede conthiets with o

applicable lew, such confl ahall not nffect vther provistone o e ey B tument or the Note whivhican be given ef fect seithout
the capliicting prosvizien Lo U ensl the provisons of thes Sene e raspent and e note ae dechued 1o be aeverable.

15, Borrower's Cupy, Borroswer shall be given one ceedocsn o oy o s Secuniy nstramens,

16. Assignment of Rents, Borrower uncondiiomadby ieaen. end iemsters o Leader il the sents and vevenues of the Property.,
Borcower aulhonzes Lender ar Lender's agents to eollect e pent and revenues and bereby dinects cach tenant of the Peoperty o
puy the rents 1o Lender or Lender's agents, However, poow e ee o notive to Boreowor o Bortower's vl o any covennnt

ar agreerment in the Secunity instiament, Borrower shallcollectan s e all rentsand teventies of the Propeity as teastee tor the

bonolit of Lender wnd Gorrowur, The nasigntient ol rents coteiiy s 0 abnolile assignmaent amd not an assigeniest fog additional
security only.

' Hy[,cndcr gives nonce of heew bt Borrower:s () all rents recerad by Storroser shall be hiekl by Borower as tivstee for benelit
af Ledder énly, §o be applicil Lo tie wums sevuted by the Secuzisy Tnatnnment; (0 Lender shall b entitled to collect nul receive uli
af the rents of the Praperty; und (. wch tennt of the Property shall pay alt conts due and wnpaid (o Lender or Leder's agert o
Longler's writlen demund to the terran

Borrower has ot exeowted any peros wssampent of Ui rents snd hins notand will not petonn any actthat would prevent Lender
from oxercising ity rights under thes Paragraph 16,

Lendur shull not be reguired i vnter uponn, tahe suntiol ol o aummti e Propaerty belane ar sler givang noti e al v o
Borrower.  However, fender ur g judicially appoited qeeciver may do so b any thine there i each. Any apgphation of ety
shall rot curs or waive any delault or invalidate any other right o remedy af Leader, Thin asaigmnent of rents ol the Propent, <l
terminnle when the debt sceured by the Seeurity Instrament s paidl i full.

TLLINOIS FHA MORTGAGE
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x [] ADJUSTABLE RATE RIDER 13 1-6564393-729
H0902832

THIS ADJUSTABLE RATE RIDER is nude thia aun duy of
January, 18852 , and is incorporated into and shell be deomed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Securily Instrument") of the sume date given by the undersigned
("Borrower”) to secure Borrower's Note ("Nole®) to
Margarettern & Company, Inc.,
a corpopation organized and existing under cthe ilaws of the State of New Jersey

(the "Lender™) of the same date and covering the property described in the Securily [nstrument and localed at:

1356 N RIDGEWSY AVE, CHICAGO, L BOGS:
[Propecty Addeies]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAMNAOE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIT O AL COVENANTS. In addition to the covenants and agreemenls made in lhe Security Instrument,
Borrower and Lend r turther covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Date
The inlerest rate mv.v-Change on the first duy oborii. 10803 , and on thut day of ench succeeding
year. "Change Dats* means each.date on which the interest rate could change.
(B) The Index
Beginning with the first Cnnnpe. Date, the interest rate will be based on an Index. “Index” meuns the weekly
average vield on United Stales Treasur; Securitied adjusted to u constanl malurity of one year, as mude availuble by the
Federal Reserve Board. "Current Index™peang the most recenl Index ligure available 30 days before the Chunge Date,
[f the Indox (as defined above) is no longer aveileble, Lender will use us o new index any index prescribed by the Secretury
(as defined in Parmgraph 7(B)). Lender will give dricrower notice of the new index.
(C) Caiculation of Interest Rute Chargis
Before each Change Date, Lender will culculiie.a new interest rate by adding a margin of
Two Per Centum
percentage points ( 2 %) to the Currini Index und rounding the sum to the nearest one-cighth of one
percentage point {0.125%). Subject (o the limits stuted in Fulagreph 5(D) of this Note, 1his rounded amount will be the new
interest rate until the next Change Date.
(D) Limits on Interest Rate Changes
The interest rate will never increuse or decrease by more dhea one percenlage point (1.0%) on any single Changs
Dete. The interest rate will never be more than five percentage poinli(5,0%) higher or lower than the initial interest rate
stated in Paragraph 2 of this Note.
(E) Caleulation of Payment Chinge
If the interest rute changes on u Change Date, Lender will caleulnts rie nmount of monthly payment of principul
and interes! which would be necessary to repuy the unpaid principal bulnnce in-ful’’ut the maturity date at the new interest
rale through substantinily equal payments. In making such calculation, Lender will.Zaz-the unpaid principnl balunce which
would be owed on the Change Dade il there had been no default in payment on the Nots, reduced by the amount of mny
prepaymenta to principal. The result of this calculution will be the amount of the new ronthly puyment of principul und
interest.
(F) Noltice of Chunges
Lender will give notice to Borrower of uny changs in the interest rate und monthly psym2at-amount. The notice
must be given at least 25 days befare the new monthly payment sinount is due, and must set forth (i} the date of the natice,
(ii) the Change Dale, (iii) the old interest rats, (iv) the new interest rate, (v) the new monthly paymept.amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly paymer twnount, and (viii)
any other information which may be requirel by law from time lo time,

vLIETO26

FHA ADJUSTADLE RATE RIDER
MAR.7304 PAGE 1 OF 2 (07/91;




UNOFFICIAL COPY

avition,

. (16/20) T 40 TADV POELHVIN
b, el b WAArH GLYH ATMVISAIAY VHY
L) el -

E"
-
w4
%
-d
Yo
N
op)

*JOpIY @Iuy 9[gRSNIPY Nl Ul PAUTRUOD FIURUSADD PUW 03] a1y of saasfe puw mdasor Jamouog ‘MO TS DNINDIS Af

ORI K1 UINAl JO) PUTWISP 0 aJojeq pauldiesu esiadaio
1 910N 1Y) J1 unad ojquudise J0U 81 PUEWOP BO |FAJDIUT 1im Juswdrd sseoxe Lum wnjas o) uanefiqo sJepue [edioupd
jo yuamded su pajdde oq ‘o1es sjoN oy 18 uoasayy jsaie] Wi uswind ssaoxe Auw ymys jsanbal (1)) Jo '(sdnou Aewly
® UL PAINS USAH] SAHY PINOYS YOIYm o)t 521011 oy of [enba o8l #) 61 210N 9Y) 18 UOBION) 154Ut iy Jusmlad Bsooxe
Aue jo sJamosog 0 wnjal oy pumuep (1) semia 03 uohdo oy svY Jamouog Uat ‘aspon L[eUIi; ¥ Ul PAIWIS 003G PABY PINOYR
gafym junoure juawded em Suypecaxe munowe juswdrd A[iuow AUw OpEW JOMDIIOH PUB GSEAIOAP SU) §Q 301301 AJaw) 9AlR
0} pafiey Japua Ing 'paswaidep MON SM) Jo (F)s ydeaBermd ym esuwpiooon Ul pajmjnares Juncww juatded Lpuow oy |
*eotjou paJinbas oy weald wey sopuer] Joye sAwp gz wey sso] Juiinoso aep Juawded £um Jo) ojoN AP 0 ()5 ydmfuey
1M 9OUBPIOSIE Ul paeinows jumours juswied Apuow ey W asralow £um Aud 0) uoie®) Qo ou samy [(RUS Jemouog
e1oN B Jo ()¢ ydwiBmng Lq pasinbas safltuyo jo esnou sy) Jamollog usalll suy Jopuar] Jeyn SAWp G 1SES] 1B 8IN00O0
yarym evap s nd 185y oy uo Sujumeq junows L)yiuow mau oy ut Juswdud ¥ aymu [[uys emontog s #Fuwyy ay vo
PANSAYYR SWosaq [[Im MON FIYS Jo (S pun (D)s sydnifnimd yiim ooURPIONON U PAIR|NOIRO QINI JRAIOI] Mo ¢

saduey) jo ang 2ARRYA (D)




