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MORTGAGE

THE TERMS OF THIS LOAN 2005-12780
CONTAIN PROVLSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secuirity dnsirumont”) is given on - DECEMBER 6, 1991 » The mortgugor i

JOHN D. PATSEY

S AND BROOK L., PATSEY, HUSBAND AND WIFE

i".'I-,Tl .:.;"‘ 4“ {;‘2:\\'7“‘:1‘=}E|’I<,' o . *-::[".“:\Il

("Borrowar"), This Securily Instrument is given (i T aian !;’,T - M"'.",,;,‘ 5 1 ;,;';' }.;;,!:-T.;'.f{:'
..,  MIDLAND FINANCIAL MORTGAGES) INC. Ty e e
i
{ ) . . '
" which is organized und existing under the laws of STATE CI ZTOWA , une whose
L ! address is 206 6TH AVENUE-SUITE 101
© 4 DES MOINES, IOWA 50309 (“rondor®), Borrower owes Lander U principal snm of
(N ONE HUNDRED TWENTY EIGHT THOUSAND TWC HUNDRED
' “ AND 00/100 ' Dollaes (ULS. $ 128,200,00

This debt is ovidenced by Borrower’s note dated the same date ay this Seapaly Instrunent (*Note”), which provides for
monthly payments, with the fult debt, if not puid enrlior, due and payablo on JANUARY 1, 1290

This Security Instrument secures to lender: (u) the repaymont of the debt evideneed by tha Note, with intorest, and alt nnuwzils.
uxtensions and medifications of the Noto; (b) the payment af all other sums, with intereet, wdvanced under paragrpls 7 to
profest the security of this Security Instrument; and {¢) the performunce of Borrower's covenunts and agreenienty undor this
Security Instrument &nd the Note, For (his purposs, Borrowor dows horehy mortgage, grant and Convay to Lender the following

described property located in COOK County, Ulinois:
LOT 81 IN PLAT OF SUBDIVISION, HEARTHSTONE UNIT-2, RECORDED AS DOCUMENT

NUMBER 91-005615, BEING A PART QF THE NORTH 1/2 Ol." THE SOUTUWEST 1/4 OF
SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
(ﬁ ;

PIN: 02-19-119-024, 02-19-119-025, 02-19-120-010 & Q1-19-120-011

which hus tho address of 1452 DIAMOND DRIVE, HOFFMAN ESTATES  /J [Sireel, ity
Winois 60194 ("Proporty Address™); Yy
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5. Hazrd or Prope u ? Borrower Shi/ thetmpr( o, pbw, gxlsting or herealter erected on the

Praperty insured ugainst loss by fire, hazards included within the term "extendid coverngde” ahd any other hazards, including
floods ar flooding, Tor which Lendor requires insuranee, This insurance shall e muintained in the amounts and for the pericds
that Lendor requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shall not be unrensonably withheld, If Borrower fhils to maintain coverage described above, Londuer may, at Lendor’s
option, ubtain coverage to protect Lendur's rights in the Proporty in accordance with paragraph 7.

All insurnnce policies and renewals sghall be accuptable to Lender and shall inciude w standard mortgage close, Lender
shiall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices, In the event of lous, Barrower shall give prompt notice to the insurancs carrier and Lender,
Lender muy make proof of loss i not mude promptly hy Borrawer,

Unless Lender nnd Borrower otherwise ngree in wriling, insuranee proceeds simll be applied to restoration or repair of the
Property damaged, if the restoration or repair i economically fensible and Lendor's security is nol lessened, 1 the restoration or
tepair is nat economically feasible or Lendor's security would be Jessened, the insurance proceeds shall be applied to the suma
secured by this Securily Instrument, whethor or not then duo, with any excess puid to Borrower. 11 Borrowor wbandons the
Property, or does nol nnswer within 30 days a notice from Lender that the insuninee carrier hus offered 1o sottle o cluim, then
Lender may collee? the insurince proceeds, Lendor may uso tho procecds o repiir or restore the Praparly or (o pry sums
secured by this Securive Instrument, whether or not then dug, The J0-day poriod will begin when the noticy is given,

Unless Lender ana Aorrowor otherwise agree in wriling, uny application of proceeds to principnl shall not extend or
postpona the due date of ‘hemonthly payments referred to in paragraphs | and 2 or change the amount of the payments, [f
under paragraph 21 the Propeity is uequired by Londer, Barrower's right to uny insuranco policies and proceeds rosulting from
dumago to the Property prior 10-fhe sequisition shull pass to Lender 1o the extent of the sums seenred by this Seeurity Tnstrument
immediatoly prior to the neyuisition,

6. Occupuncy, Preservation, Muivienance nnd Protection of the Propertys Borvower’s Loun Application; Leascholds,
Borrower shall aceupy, establish, and ussthe Properly ns Borrower's principnl resicdence within siaty duys nfter the execution of
this Security Instrumeni and shall continuo (0/occupy the Properly as Borrower's principal residence for it Joast one year sfler
the date of aceupancy, unless Londer otherwisc-agious in writing, which consent shall not bo unseasonubly withheld, or unless
extenunting circumstances oxist which are beyond Surrower's control, Borrower shinll not dustroy, dumige or impair the
Propurty, allow the Peoporty 1o deloriorate, oF compt waste on the Property, Dorrowr shall be in dofaull §if any forleiturs
aetion or proceeding, whether civil or eriminal, is began thetin Lender's god Gaith judgment coudd result in {orfeitire of th
Property or otherwise materinlly impuair the livn created by Gus Seeurity Tnsteument or Laonder's securily intorsst, Borrower iy
cure such o default and reinstute, s provided in parugraph 18, Ly sunking the wction or procecding 1o bo dismissed with o ruling
that, in Lendur's good fuith determination, prechudes forfeiture of Zia Horrower's interest in the Property ar ather materinl
impaiemont of the lion created by this Security [nstrument or Lender’s seeurity interust, Borrowor shull also bo in dofault if
Borrower, during the loun upplication process, gave materially filso or iwaseerate information or stuiomonts to Lender (or fuliul
to provide Lender with any materini information) io conneetion with the Toun e<iceneed by the Note, inclsling, but not limited
ta, reprusentations concorning Bocrower's ovcupiney of the Proporty us o princionl sesidence, 11 this Seeurity Insteumont is on »
leaschold, Borrower shatl comply with all the provisions of the fease. [ Boreeveor nequires fee title ta the Property, the
leasehold and the fee title shall not merge unless Lendur ngreas 1o the merger in wriling,

7. Protection of Lender’s Rights in the Property. 1f Borrowur fails to perform the covenants and sgreemients contuined in
this Security Instrument, or thurs is u legal proceeding that muy significantly sffvet Londee s vights in the Property (such s
proceeding in bankrupley, peobute, for condemnation or forfuiture or to enfores lows or regula‘ions), then Landor may do and
puy for whatever is necessary to protect the vitlue of the Propeety wnd Lender’s rights in the Fropeitys Lender's netions may
include paying any sums secured by a lien which has priority over this Securily Inslrument, wpgzaring in court, paying
reasonuhle attorneys® fees and entering on the Proporty 1o make repairs, Although Lender auy take netion nder this puragraph
7, Lender does not have (o <o so,

Ay amounts disbursed by Lendor undur this paengraph 7 shall becoms additionnl debt of Borrower seeured by his
Securily [nstrumont. Unluss Borrower and Lender ugres o other teems of payment, theso amiounts shall boar intorasl from the
dite of disbursemont at the Nute rate nnd shall bo payable, with inlorest, upon notice from lender (0 Borrower requosting
puymenl,

8, Mortgage Insuringe, 1F Lender coquired mortgage insurnce m n condition ol making the loan secursd by this Security
fastrument, Borcowor shull puy the promivns required to muinlain the mortgage insurance in olfeet, 1t for any reason, the
mortgige insurance covurnge required by Londer Tapses or coasen to be i otfeet, Borrowur shall pay the promivms required to
obtain covorage subsluntinily eguivilont to the mortgnge insurancy previcusly in eftect, nt w cost substantinlly equivialont to th
cost to Borrower of the mortguge insurance proviously in slfoet, from sn allernaly morlgage insurer approved by Lender. (f
substantinlly equivalont mortgige insuranes coverago i ot available, Borrower shall pay to Lunduer cach month & sum equal to
one-twelfth of the yearly mortguge insurance premium being paid by Dorrowor whoen th insurance covernge Tapsed or censed to
be in effect, Londur will seeept, use and retuin these payments a8 4 loss reseeve in liok of mortguge insurance, Loss reserve
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iw sold or transferred (or if o bonoficial inlerest i Borrower is salll or tranklorred wnd Ilnrrnwur i n i nntirid purson) withow!
Lender's prior written consent, Londer may, at its option, require immediate payment in full of oll sums secured by this
Security Instrument. However, this option shall not be exercised hy Lender il exercise is prohibited by fedsral Taw s of the dute
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelention. The notice shall provide a period of not
less then 30 duys from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Inatrument. [f Borrowur fnils to pay those sunws prior ta ths expimiion of this period, Lender may invoke any remedies
pormitied by this Security Instrument withoul further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1f Borrower meels cerain conditions, Borrower shall have the right to have
enforcement of this Securily [nstrument discontinued at any lime prior to the earlier oft (1) § days (or such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant to sny power of sale contained in this
Security Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) prys
Lender all sums which then would be due under this Security Instrumnent and the Nole a8 il no acceleration had occurred; (b)
cures any default of sny other covenants or agreements; (¢} pays ull expentes incurred in enforcing this Security [ustrument,
including, but ne? limited to, reasonable attomeys' fees; and (d) takes such nction as Lender may reasonahly require to gssure
that the liea of this S=curity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the suma secured hy
this Security Instrurent shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured herety shall remain fully effective as if no acceleration had occurred, However, this right 1o reinstate shull
not apply in the case of accoieration under paragraph 17,

19. Sule of Note; Chargeof Loan Servicer, The Note or o partial interest in the Note (togother with thin Sxcurity
Tnstrument) may be sold onu or meretimes withoat prior notice (o Borrawer, A sele may result in w change in the entity (known
as the "Loan Servicer®) that collects mathly payments dus under the Noto and this Seeurity Insteument, There also may be one
or mors changes of the Loun Servicer unrraded to a sale of the Note, If there i o change of the Loan Servicer, Borrawer will be
given written notice of the change in accordeice with paragraph 14 ubove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pryments should be made. The notice will also contain any other
informalion required by applicable law,

20. Hazrdous Substances, Borrower shall wotamuse or permit the presence, use, disposal, storage, or relewso of any
Hazardous Substances on or in the Properly, Borrower shall not do, nor allow snyonu elso to do, anything affecting the
Property that ig in violation of any Environmental Law, "he preceding two sentences shull not apply 1o the presence, wse, or
storage on the Property of small quantities of Hazardous Substarces thal are genernlly recognized to be appropriste 1o nornul
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any invesdzation, cluim, demand, lnwsuit or other action by any
governmental or regulatory sgency or privale party involving the Propcrty and any Hazardous Substance or Environmeontal Law
of which Borrower has actual knowledge, It Barrower learns, or is noulied byany governmental or rogulatory suthority, that
uny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take
all necessary remedinl actions in kecordance with Eavironmentu! Law,

As used in this parsgeaph 20, "Hazardous Substanees® are those substances dedned us toxic or hazardous substances by
Environmental Law and the following substunces: gasoline, keroseno, other flammable ‘or toxic poetroloum products, toxic
pesticides and herbicides, volatite solvents, materinls contnining ushestos or formaldehyde, aa radionctive muterinls, As used in
this paragraph 20, *Environmental Law” weans federnl laws and laws of the jurisdiction whore the Property s Joeated that
reluto to health, safely or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthee covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeieration folloving Borrower's brench
of any covenant or ugreement in this Security Instrument (but not prior (o acccleration under puvagraph 17 unles
applicable law provides otherwise), The notice shall specify; (a) the defuult; (b) the action required (o cure the defuult;
{t) a dale, not fesy thun 30 duys from the date the notice is given to Borrower, hy which the defanlt nust be cured; and
() that fuilure Lo cure the defaull on or before the date specified in the notice inny resuil in secelerntion of the sums
secured by this Security Insteument, foreclosure by judicind proceeding and sube o the Property, The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right (o assert in the Toreclosure procecding the
non-existence of a default or nny other defense of Borrower to uccelerntion nng foreclosure, I the default is pol cured on
or hefore the date specified in the nolice, Lender, ut its aption, may require rmmedhide payment in full of il sums
secured by this Security Instrument withowt further demand and muy foreclise this Security Instroment by judicinl
proceeding. Lender shall be entitled 1o colleet )l expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonnble attorneys' fees and costs of title evidence,

22, Relense. Upon puymenl of all sums secured by this Security Instrument, Lender shull rolense this Security Tnstrument
without charge to Borrowor, Borrower shall pay any recordition custs,

. i ; 3 \ o1 | Y] 1.0 B 3]
23, Waiver of Homestend, Borrower waives all right of homeatead vxomption in the Proporty. Form 301 4 9/00
@-sauu w1on PageBiota inflisin
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THIB PLANNED UNIT DRVELOPMENT AIDER Jo made this  GTH day ot - . DECEMBER

RMER :

1991 and s
Incorporstid Into and shal! be deamed to amend and supplement tive Morigape, Deed of Trust or Beoury Deed Ithe * Sucurity Inatrument® | of the
ssma date, given by the undersigned (the *Borrawer’) to sedurs Bavrowsr's Nols (o

MIDLAND FINANCIAL MORTGAGES, INC.

{the *Lander*) of the sama data snd covering the Froperty deacribei in the Becurity Instrument end located att
1452 DIAMOND DRIVE, HOFFMAN ESTATES, ILLINOIS 60194

(Propur iy Atrans)

Tha Property includes, but is not limied to, m percel of land Improved with a dweling, fopether with ather auch parcels and carialn common aress
snd tadilities, ns desoribed In
THE COVENANTA, CONDITIONS AND RESTRICTIONS OF RECORD {the "Declaratien®),
The Praperty Ls a pert of & planned unit development knowri as
CASTLEFORD HEARTHSTONE HOMEOWNER’S ASSQCIATION

{Hamn of Munned Unit Dovelopaont )
{the “FUD"), The Proparly slac Inckiden Borrower's Intersst In the homsownera sasociation or squivalent sntity ownlng or mansping the common
waad and fnolittien o (e PUD (the " Ownars Association”) snd the vaes, benstits and proceeds of Borrower's Interast,

PUD COVENANTH.  In sdditlon to the covenants and agreaments made n tha Seourity Instrument, Borrower snd Lander further oovensnt
shd ngres as followei

A, PUD OBLIGATIONS  Birrower shall perform sll of Borrowsr's obligations under the PUD's Constitusnt Doouments. The “Constituent
Documants” sre the (I} Daclawiion; {0} articles of incorporstlan, trurt Instrument or any equivalant dooumsnt whivh crestes tha Qwnars
Assoalstion; and () any by~laws ar 2 cher rules or reguiations of the Owriera Asroclstion. Borrowsr shall promptly pay, when dus, sil dues snd
sasasamants imposad pursuent to tha Morstituent Dooumenta,

B, HAZARD INSURANCE. 8o long as thc Owners Assoclstion maintaina, with s gensrally socepted Insurence curier, a “masier” or “bisnket”
polkey Insuring the Property whioh is satlstec!or (o Lander and whioh provides Insurance coverspe In the amounis, for the periods, and sgalnst the
hazards Lander requirss, Inoluding fics and hazards I7omied within the term “extended coverage,” then:

) Lender waives the provislon In Unloris Coueanant 2 for the monthly paymant te Lender for ann—twsifth of tha yesry premium
Installmants for harard insursnca on the Praperty; snd

(0} Borrowsr's obligatian under UnHorm Covenany.®'v. malntsin hazard insurance coverage on the Property iz deamed astiafied to the
axtent that the required caverasge la provided hy the Owners Awiooletion policy,

Borrower shall give Lender prompt notlos of any lapsa In requirec haza d [naurenco coverage provided by the master or bisnket polloy,

In the event of & dlstribution of hazard Insursnca procoeds In lew of res: oration or repakr lollowing » loss to the Property, or to common aress
and faailities of the PUD, sny procesds paysble to Barrawsr srs havshy anrignod and shell ba paid to Lender, Lender shall apply the procsads to
the suma secured by tho Security Instrument, with any axcess pald to Borrows',

C. PUBLIC LIABILITY INBURANCE. Borrowse sheil take such solions as may be rascnable to Insurs that the Owners Assoolstion malnteing »
public lisbility Insuranco polioy acceptable In form, amount, and axtent of coverage i Lande~

D, CONDEMNATION. The proceeda of any awsrd or clalm for damapes, direct or col sequuptial, paysble to Borrowsr in cannection with any
condemnation or other taking of sl or any part of the Property or tha comman areas and el ins of the PUD, or for any conveyancs In leu of
condemnation, ars hersby assigned snd shail be pald to Lender. Such proceeds shall be appilew by Losider to the suma secursd by the Beourlly
Instrumaent as provided In Uniform Cavenant 10,

E. LENDER'S PRIOR CONSENT. Borrowsr shall not, sxcept aftr notice 10 Lander nnd with Lender’s polcr writien sansand, sither partition or
wubdivide the Property or consant toi

{1) the sbandenmant or termination of the PUD, except for shandonment or terminatlon roquirad by law in the Ls-2 of substantlel destruotion
ty Hre or other casuaity or In the case of & taking by candemnstion or aminent domain;

(il) sny amendmant to eny provisian of the “Conatitusnt Documaenta® It the proviaion Is lor the wxprsss banefH of Lanra;

(1) termination of professlonal manapement snd assumnption of self-management of thy Ownars Azsoolation; or

(v} sny sction which would have the stfeat of rendsring tha public liabliity Insurance coversps maintalned by the Ownera Assoolation
unsocepintile to Lender,

F. REMEDIES. |f Barrowee does not pay PUD dues and sszessmants when dus, then Lender may pay tham. Any amounis disbursed by Lander
under this paragraph F shail become additional debt ol Borrower securad by the Security Instrument, Unless Borrower and Lander agree to other
torms of payment, thess amounts shall bear Intsrest from thu date of disbursemant st the Nots rate snd shall be payshle, with Interest, upon
notice from Lendar to Barrower requasting payment.

BY 8IGNING BELOW, Borrower accepts snd agrees to the terms end provisions x%lmd In this Pkﬁ Rider,

Jjﬁ—-—‘ {Besl)

(Sasl}
Borrawer GofN D, PATSE 4 Borrewer
(Ban) St & Hider —nlinal}
Borrowss BROOK Lo PATSEY Romower

MULTISTATE PUR RIDER — Bingle Family ~ Fannie Mue/Fraddis Mso UNIFORM INSTRUMENT Form 3150 B/80 DPS 1073
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UN QL baicpfidiogr ()

THIS BALLOON RIDER iy made this GTH dayof DECEMBER , 199, and is incorporated Into and shall
ba daamed to amond and supploment the Mcrtgago, Daad of Trust or Doed to Saouro Debt (tho *Saourity instrumant®} of ths samo

date given by the undarsignad {the "Borrower”} to secura the Borrower's Noto to
MIDLAND FINANCIAL MORTGAGES, INC.

l:)

({the "Lander*] of tho sama data and cavering the property dasarlbed ln the Socurlly Instrumant and looated at:

1452 DIAMOND DRIVE
HOFFMAN ESTATES, ILLINOIS 601594

{Propurlyy Addrosn)
Tha Interest rats statad on the Note Is called the *Note Rata.* Tha date of tha Noto is callod the “Note Date.” | understand
the Lender may transfar the Nota, Soourlty Instrument and this Rider. Tho Londor or anyone who takes tha Noto, tha Ssourity
instrument and this Rlder by tranafoer and who is antitiod to racaiva payments under the Nata (g callad tha *Nota Holder,”

ADDITIONAL COVENANTS. In addition to the scovanants and sgroomants in the Sesurity Instrumant, Borrower and Lender
turther covenant and agroa as followa (doapite anything to tho contrary containad in tha Saourity Instrumont or the Notel

[1,_CONDITIONA', PIGHT TQ REFINANCE |

At thio maturily date of the Note and Sacurity fnatrumaont (tha “Maturity Date"), | will bo able to obtain a now loan ("Nuw
Loan"} with & naw MaZuri: Date of JANUARY L . 2023 and with an Interest rate squal 10 thn "New Note
Rata” detarmined In ad%o’dnige with Seotion 3 balow il ail tho sonditions providad in Sections 2 and 8 boelow are met (the
*Gonditional Refinanging Zpt'an®). I those conditions are not met, | understand that the Nota Molder s under no obligation 1o
raflnange or modity the Note, o to eatand the Maturity Data, and that | wili have {c rapay the Nate from my own resourcas Or
find a lardar willing to land ma th.e cronay to ropay the MNote.

2. CONDITIONS TO OPFTION
It | want to oxaralsa the Cond ional Rallnanaing Option at maturity, cartaln sonditiona must be met as of the Maturity Date.

Those conditions sre: (1) | muat aifll ‘0 tha ownar snd oduugant of the praparty subject to the Becurlly Inatrumant {the
“Proaparty”); (2) | must be ocurrant in my-wonthly payments and cannnt have basn more than 30 duya late on any of the 12
schaduled monthiy paymaents immadiately prassa'ng tha Matyrity Date; [3) no lisn agalnst the Proporty {excapt for taxos and
special assesasments not yet due and payable) (ither than that of the Socurity Inatrumont may axlat; {14} the New Nota Rate cannot
be more than 5 parsoitage palnts abovs the Note Rite; and {51 ) must maka a writtan raquast to tho Note Holdar as provided In

Suotion B balow,
[3. CALCLILATING THE NEW NOTE RATE]

The New Nata Pate will be a tixed rata of Interas. aqual to the Faderal National Mortgage Aasoclation’'s requirad not yleld
tar 30 ~yoar {1x4ed rate morigages subjoct to a 60-day mandatory dellvary commitmant, plus ona-half of ona poroantage point
(0.13%), rounded to tho nearest ona~sighth of one parcontago oint. (0. 128%) (the '"Naw Noto Rate”).. Tha required nat ylald shall be
the applicable nat ylald In eftect on the data and time of day that (ha Note Holder racolves notica of my claction to exercise the
Condltional Raflnanalng Option. |If this requirad nat ylald is not avail-ble, the Note Holider witl detarmine the Now Noto Rate by
using scomparabte Information.

[4. CALCULATING THE NEW PAYMENT AMOUNT l

Provided the New Note Rato as caloulated in Section 3 above ia nut pruater then 5 parcontage points above tho Note Rata
and all other conditions required in Saction 2 abova aro satisfiod, tho Note Hiilor will determine tha samount of the manthly
paymant that wiil be sufficiant to repay in full (a} the unpald pringipal, plus (b) sccruue but unpaid interoat, plus {o} ali othor sums |
wlll owe under the Note and Seocurity Instrument on the Maturity Ceto (assuminy, ~y monthly paymaonts thon are ourrent, as
raquired under Seotion 2 above), avar the torm of the New Note at the Now Note Autu i oqual monthly paymants. Tho result of
this calgulation will he the amount of my new principal and Intarast paymant avary inar.h vatil tha Naw Note s fully paid.
[B._EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Nota Hoider wiil notify me &t least 80 calandar daya in advance ol the Maturity Oate and advian mo of the princlpal,
acerued but unpald Intarast, and all other aums | am axpacted to owa on the Maturlty Qate. Tho Muta Holder also will advisa mo
that | may exaerciso the Canditional Rafinanaing Cption H tha conditicns In Section 2 above sre mot. ''ha Note Holder will provide
my payment record infermation, togather with tho namn, title and addross of tho person roprasenting r-Noto Holdar that | must
notify in order ta exarclaa tha Conditional Refipancing Option. 1t | maet tha condltions of Section 2 srove, | may sxaraise tha
Conditional Reflnancing Option by naotitying the Nute Holdor no latar than 45 calandar days prior to thy "4a urily Date. Tha Nota
Holder will calculate the fixed Now Note Rate based upan tha Faderal Natlonal Mortgage Association's spplicablo publishad
raquired nat yield in affect on the date and time ol day notification is racalvod by tha Noto Holdor and as aslculatad In Sectlon 3
above. | wilt then have 30 calendar days to provide tha Note Holder with acceptable pruct of my raquired ownership, oocupaney
and property lien status. Before tha Maturity Date the Nota Holdar will advisa me of the new intorost rato (tho Now Note Ratel,
new monthly paymant amount and a date, time and placa at which | must apposr to sign any dosuments requirad to complate the
| undarstand the Note Holdar will charge ma roasonable foes and tho costs assoclatad with oxarcising the

raquired refinancing.
refinance option.

MKG{JI ELOW, Borrower accapts and agroas to the terms and covenants contained in this Bailoon Rider.
j .
s o ) P o fSoaI) e&'}l‘l'v‘f{.)f' /f:-‘(:a"(;,' fsﬂd”

@HN D. PATS@:Y) Borrower BROOK L. PATSEY Borrowar
N

(Seal) (Soal)

Baorrowaer Borrowar

(S1G OAIGINAL OHLY)

MULTISTATE BALLOON RIDER - Single Famlly — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90

DPS B39
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