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THIS MORTGAGE (‘‘Security Instrument’) is given on December Jist, 1991
The mortgagor is JAMIE A MONROE, DIVORCED AND NOT SINCE REMARRIED

(**Borrower'').

This Security Instrumént is glven to

MARGARETTEN & UOMPANY, INC.
under the laws of +the State of New Jersey , and whose address is

One Ronson Road, Tselin, New Jersey O0B&30 (‘‘Lender'’).
Borrower owes Lender the princiva) sum of

Sixty~ Nine Thousani, Three Hundred Fifty and 00/100 Dollars

(US. $ 69,350.00 )» This debt is evidenced by Borrower's note dated the same date as this Sceuarity
Instrument {“*Note’"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable
on  Jgnuary ist, 2022 Tais Sccurity Instrument secures {0 Lender: () the repayment of the debit
evidenced by the Note, with interest, and all rinewals, extensiains and modifications of the Note; (b) the payment of all other
sums, with tnterest, advanced under Paragraph 7 20 protect the security of this Security Instrument; and () the performoncee
of Borrower’s covenants und agreements uicdder thissocurily Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the Tollowing aeseribed property locinted in
COOK County, [linois:
LOT 5 IN BLOCK 3 IN SARATOGA FARMS, ¢ SUBDIVISION OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 -AMD PART OF THE SOUTHEAST 1/4

OF THE SQUTHWEST 1/4 OF SECTION 18, TOWNSHIP 35 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, (ALCORDING TO THE PLAT

THERECOF RECORDED AS DOCUMENT 168856842, 1 200K COUNTY, ILLINDIS.
PERMANENT TAX NO. 32-18-309%-019

6§32 TRAVERS CT, CHICAGO HEIGHTS, IL 60411

which is organized and existing

CELORDINGS JIF_50
TRAM 2740 CLOIGSPD 4 13ing
S L el R el R
CTDNNTY RECORDER

which has the address of

632 TRAVERS COURT CHICAGQ HEIGHTS, 1L 60411 (*‘Property Address®');

TOGETHER WITH all the improvements now or hiereafler erected ot the property, and all casements, appurtenances,
and fixtures now or herealter a part of the property, All replacements and ndditions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the 'Properiy.”’

BORROWER COVENANTS thal Borrower is lawfully selsed of the estate hereby conveyed and has the right 1o mortguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrnms
und will defend generally the titie to the Property against all clnlms and demands, subject to any encumbrnnees of record,

THIS SECURITY {NSTRUMENT combines uniform covenants for nutional use and non-unilorm covenanis with limited
variations by jurisdiction to constitute a uniform securily instrinent covering real property.

UNIFORM COVENANTS.,  Borrower and Lender covenunt and agree ns follows:

1, Payment of Principnl and Interest; Prepuyment and Lade Chaeges.  Borrower shadl proapily pay when due the
principal of and interest on the debt evidenced by the Nate and any prepayment and {ate charges due untder the Note,

ILLINOIS—SINGLE FAMULY —FNMA/FHLMC UNIFORM INSTRUMENT / - Farm M4 w90
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14 Nodccs. Any notice tn Borrower provided for in (his Security Tnstrument shadl be given by delivering it or by malling
it by Hrit class mail unless npplicable lw requires use of anather method, The notee shall be directed to the Property Address
or any other address Borrower destgnates by notice to Lender. Any notice 1o Lender shall be given by (irst cluss mall to Lender's
address stuted herein or any other address Lender designates by notice to Borrower, Any notice provided For in this Security
[nstrument shall be deemed o have been given to Borrower or Lender when glvenr as provided n thiy paragenph,

15. Governlng Luw: Severubility,  This Sceurity Instrument shall be governed by fedennd lvw and the law of the jucisdiction
in which the Property is located. [n the event thot any provision or eliuse of this Security Instrument or 1the Note conflicts
with applicable Jaw, such conDict shall not affect other provisions of this Sceurity bnstrument or the Note which can e glven
effect without the conficting provision. “Tu this end the provisions of this Securlty Tnstrument und the Note are declared 1o
be severable.

16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note und of this Securlly Instrument,

17, ‘Transfer of the Property or a Heneliclul Inlerest In Borrower, (1 all or nny pan of the Property or any (nterest in
It 13 sold or trunsferred {(or if 0 beneficial interest in Borrower 1s sold or transterred and Borrower I8 not o nsturad person)
without Lender's prier written consent, Lender may, ot its option, require immediate puyment in full of all suins secured by
this Security Instrument. However, this aption shull wor be excrvised by Lender If oxercise 18 prohibited by federa) lnw nsiof o
the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration, "The notice shull provide u period of
not less than 30 days from the date the notice Is defivered or mabled within which Borrower must pay ol suins secured by
this Security Instrurent. [F Borrower fulls to pay these sums polor to the expiration of this period, Lender mny invake any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Bight to Relnstate. [ Borrower meets certadn conditions, Borrower shidl have the right 10 have
eaforcement ol this Secarity Tostriment discontinued at any time prior (o the vartiec ol (1) S days (or such otter pertod as
applicable law:may speciiviior reinstatement) betore sale of the. Rroparty pursuint £ i iower of side contidned in this
Seeurity Inatriunent; or {o)erzey of w judgment enforcing this Sccurity Insteonment, Those conditions are thay Dorrower: (i)
paya Lender all suma which tienowould be dae under tis Security Instroment and the Note a4 16 no aceelertion hind oveurimld;
{b) cures uny defaalt of any othied covennts or agreerents, {¢) pays nll expenses incuried o enforeing this Security Tnstiament,
Including, but not limited to, reascnidsle attorneys’ Tees; and (d) 1nkes such setlon as Lender muay rewsonubly reqguhe 1o assure
that the lien of this Security [nstrument. Lender's rights in the Property and Borrowe's obligntion to pay the sums securec
by this Securlty Instrument shall contiaue vochanged, Upon reinstatement by Borrower, this Security ihstrument and the
obligations securcd hereby shall remain Fully effective as if no accelerution had occurred. However, this right to reinstare shall
nat apply in the case ol acceleration under Paragenph 17,

19. Saie of Note; Change of Loun Servicer, . The Note or a purtind fnterest in the Note {together with this Seeurlty
Instrument) may be sold one or iore times withol prior notice to Borrower, A sule may resull in a change in the entity (known
as the *Loan Servicer') that collects monthly payiienis sue under the Note and this Security [nstrument, Thete nlso may
be one or more changes of the Loan Servicer unrelaled to 2snle of the Note. If there is o change of the Loun Servicer, Borrower
will be given written notice of the change in agcordancd withk-Pamgraph 14 gbove amd npplicable law, The notice will sinte
the name and address of the new Loun Servicer nnd the atdrets to which payments shiould be made. The notice will also
contain any other information required by applicable law,

20. Huzardous Substances.  Borrower shall not cause oroseait the presence, uske, disposal, storage, or releuse of any
Hazardous Substances on or in the Property. Borrower shall not do/ner allow anyone ¢ls2 to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presenge, use, or storage
an the Properly of small quantities of Hazardous Substances that ars geperally recognized (o be approprime to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciain, demund, lawsuit or other action by uny
governmental or regulalory agency or privile party involving the Property and any elizardous Substance or Environmentul
Law of which Borrower hus actunl knowledge, 1§ Borrower learns, or is notified by vy governmental or regulntory nuthority,
that any removal or other remedintion of any Huzardous Substance affecting the Propert:cds necessury, Borrower shudl promptly
take all necessary remedial nctions in accordance with Environmental Law,

As used in this Paragraph 20, ' Hazardous Substances'’ are those substances deflinxd o< toxic or hazardous substances
by Environmental Law and the following substances:.gasoltne, kerosene, other fliunmable ar toxic petralewim products, toxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or l‘urmnldt.hydc and rpaonctive materinls, As used
in this Paragraph 20, "' Environmental Law'’ means federal lnws and lnws of the jurisdiction vwher: the Property is foemted
that relate 1o heaith, safety or environmental protection,

NON-UNIFORM COVENANTS., Horrower.and Lender {urther covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to uceelerution following Borrower’s bresch
of any covenant or agreement in this Security Instrument (but not prior to acceleration nnder Parmgruph 17 wiiess applicable
iaw provides otherwise). The notice shall specify: (a) the defaulg; (b) the action required to cure the defawits (@Y a date, not
tess than 30 days from the date the notice is given to Borcowen,. by, which the:default must be cured; und () that Jailure to
cure the defauit an or before the date speciied In the notice may result in aceclerstion of the snms secured by this Securlty
Instrument, foreclosure by Judicial procecding und sule of the Property, The notice shall further InTorm Borrower of the right
to reinsiate after accelernilon and the right (o nssert in the foreclosure proceeding the non-existence of u default or any other
defense of Borrower (o acceleration and foreclosure, IT the default is not cured on or before the dute specified in the notice,
Lender at ity optlon may requlre immedinte payment In full of all sums secured by this Sceurity Instrement without further
demand and may ferectose this Security Instrument by judiclal proceeding, Exnder shull be entltled ta coliect all expenses
ineurred In pursulng the remedics provided In this Parugreph 21, Including, bui not Umbted to, rensonnble attorneys® fees und
costy of title evidence.

22, Release.  Upon payment of all sums securedd by this Security [nstrument, Lender shall relense this Security Instrument
without charge 1aBorrower;: Borrower shall pay any recordution costs.

23. Walver of Homestead. : Borrower waives all right:of homestead exemption in the Property,
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